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Notice

Notice is hereby given that the (First) Annual General Meeting of

I will be held gn Wednesday, November 30, 2022 at 11.00
a.m. (IST) through Video conferencing ("VC") other Audio Visual Means
("OAVM") to transact the following business:

I To receive, consider and adopt:

d. the Audited Consolidated Financial Statements of the company for the
financial year ended March 31, zp2z together with Reports of the Auditors
theregn

b. to approve the re appointment of the Auditors of the company to hold the
office from the conclusion of this Annual General meeting until the conclusion of
the next Annual Genera] meeting and to fix their rémuneration and this regard.

FOR AND BEHALF OF THE BOARD OF DIRECTORS OF
INDO SMC PRIVATE LIMITED

(n- Somer {4
- oty
N SHAH PRANAY G SONAWALA
DIRECTOR DIRECTOR

DIN: 09230434

PLACE: AHMEDABAD
DATE: 01/09/2022

INDO SMC PUT. LTD
Fiot no © 11, Shivprema indistrial Park kamnd in pirsna read, wde, Daskigl, Anmedanad.
SIN NG UST908GI2021PTC 125804, mail s indosmo20@gmail com, web s W indosme, com
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= The Members, R
INDO SMC PRIVATE LIMITED.

The Directors present the integrated annual Report of INDO SMC
PRIVATE LIMITED along with the audited financial statements for the
financial year ended March 31,2022.

1.Financial Performance

The Summarized results of Company are given in the table below.

INDO SMC PVT. LTD
Plot no ; 11, Shivprema Industrial Park, kamod to pirana road, ode, Daskral, Ahmedabad

Particulars Financial Year Financial Year
27/09/2021 2020-21
(FY 21-22) (FY 20-21)
(Amount in Rs.) (Amount in Rs.)
| Revenue 69,14,147.00 Mil
From Operations By _ ol
Other Income 28,194.00 Nil
_Total Income _ 69,42,341.00 Nil
Expenses Nil
Operating Expenditure ~ 59,72,696.00 Nil
Depreciation and 1,10,072.00 Nil
Amortisation Expense
Total Expenses 60,82,768.00 Nil !
Profit before finance 8,59,573.00 Nil
costs, exceptional item
and tax
Finance costs 3,61,241.00 Nil |
4,98,332.00 Nil
Profit before
exceptional item and
tax . |
Provision towards |legal 3,91,566.00 Nil
claim il :
Profit before tax 1,06,766.00 Nil |
Tax expense 84,141.00| Nil |
Profit for the year 22,625.00 Nil
Attributable to: o
|

CIN Mo | U31908GJ2021PTC125904, mail © indosmec20@gmal.com, wab - waw indasme com



. Company
Non-Controlling Nil
interests

Opening Balance of 0.00 | Nil

retained earnings

Closing Balance of 22,625.00 Nil
_retained earnings

Business overview During the year

Review of Business operation

Your Company has been incorporated on 27th September, 2021, bearing
Registration No. U31909GJ2021PTC125904 with Registrar of Companies,

Gujarat, with main object to carry on the business of service (Electrical Circuits
Manufacturing and Trading Goods.)

2. Return of Surplus Fund of Shareholders

The directors do not recommend any dividend based on company the company's
performance.

4. Transfer to Reserve

The closing balance of the retained earnings of the company for F.Y. 21-22, after
all appropriation and adjustments was (22,625/-).

5.Company 's Performance

On a standalone basis the revenue for FY 2021-22 was Rs.(69,14,147.00)

6.Human resource development

In this extraordinary year, INDO SMC PVT LTD continued to stay focused on the
health and wellbeing of its associates through multiple measures company took
various initiatives to keep employees productive and engaged with secure access

and the latest collaboration tools.




7. Director's responsibility statement

Pursuant Section 134(5) of the Act, the Board of Directors, to the best of its
Knowledge and ability confirm that:

¢ in the preparation of the annual accounts, the applicable accounting
standards have been followed and there are no material departures.

* they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the company at the
end the financial year and of the profit of the company for the period .

* they have taken proper and sufficient care for the maintenance of
adeqguate accounting records in accordance with the provisions of the act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities :

* they have prepared the annual accounts on a going concern basis;

« they have laid down internal financial controls to be followed by the
company and such internal financial controls are adequate and operating
effectively ;

* they have devised proper systems to ensure compliances with provisions
of all applicable laws and that such systems are adequate and operating
effectively;

Based on the framework of internal financial controls and compliance systems
established and maintained by the company the work performed by internal ,
statutory auditors and external consultants ¢ Including the audit of internal
financial controls over financial reporting by the statutory auditors and the
review performed by management and the relevant board committees '
including the audit committees , the board if of the opinion that the
company's internal financial controls were adeguate and effective during
FY2021-22.

8. Number of meeting of the Board

(7) meetings of the Board were held during the year. details of which are
given below:

Date of the meeting Mo. of Directors attended the meeting
28/09/2021 _ 04
17/11/2021 04
20/12/2021 04
31/12/2021 e M s

17/01/2022 ) 04 e

24/02/2022 04 =
2 04

g 1 8 o

e



9.Policy on Directors' appointment and remuneration and other details
the company's policy on appointment of director is based on mutual constant
10 . Internal Financial Control systems and their adequacy

_The details in respect of internal financial controls and their adeguacy are
included in the Corporate Governance Report, which is part of this report.

11.Auditors

At the Board Meeting held on 01/08/2022 the Members approved
appointment Of Shah Patel And Associates ( firm No : 139339W) as Statutory
Auditors of the company to hold offices for a period of five years from the
conclusion of that AGM subject to ratification of their appointment by
members at every AGM, if so required under the Act,

12. Particulars of loans, Guarantees and Investments

The particulars of loans, guarantees and investments as per Section 186 of
the Act by the company have been disclosed in the financial statements.

13. Transaction with related parties

Transaction with related parties fall under the scope of section 188(1) of the
act. accordingly. the disclosure of related party transaction as required under
Section 134 (3) (h) of the act in form AOC-2 is applicable to the company for
Fy 2021-22 .

14. Acknowledgments

The Directors thank the company's employees , customers , vendors,
investors and academic partners for their continuous support.

The Directors also thank the Government of India, Government of various
states in India, Governments of various countries and concerned Government
departments and agencies for their co-operation .

The Directors mourn the loss of life due to COVID-19 pandemic and are
deeply grateful and have immense respect for every person who risked their
life and safety to fight this pandemic.

As per our report attached




FOR AND BEHALF OF THE BOARD OF DIRECTORS OF

INDO SMQKFRIUATE LIMITED

DIRECTOR
DIN: 09335917

PLACE:AHMEDABAD
DATE: 01/09/2022
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PRANAY G SONAWALA

DIRECTOR
DIN: 09230434




Annexure 2

Di_sclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm's length basis;
All contract or arrangement or transaction were made at arm’s length basis

(a)
(b)
(c)
(d)
(e)
(f

(g)

(h)

Mame(s) of the related party and nature of relationship

Nature of contracts /arrangements,/transactions

Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transactions

including the value, if any
lustification for entering into such contracts or arrangements or transactions

date(s) of approval by the Board
Amount paid as advances, if any:

Date on which the special resclution was passed in general meeting
as required under first proviso to section 188

Details of material contracts or arrangement or transactions at arm’s length basis
are as under:

Name of Related Typeof | Purchase of sale of Director
Party Relation Services/Goods Goods Remuneration
Neel N Shah Director 0.00 0.00 b 2,30,000
Chaitanya Patel Director 0.00 0.00 | 1,50,000
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ANNEXURE-A
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year anded on 31.03.2022

Pursuant to Section 92 (3} of the Companies Act, 2013 and rule 12{7) of the Company {Management & Administration) Rules, 2014,

L. HEGISTRATION & OTHER DETAILS:

INDD SMC PRIVATE LIMITED

1 JCIM UR1809GIZ021PTL 25004
2 |Registralion Date 2T I08r 2021

3 |Name of the Company

4

Category (Sub-category of tha Campany

Company Limited by Share

5 |Address of the Registered office & contact detais

Plot 11, Shivprerna Industniel Park. Villege Paid, Tal-Daskrc), Ahmedstad-38247%

A |Whether listed com pany

ND

{ |Mama Address & confact details of 1he Regisirar &
Tranafer Agent, il any

NOT APPLICARLE

I, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANT

Mo

(Al the business activities coantributing 10 % or more of the fotal Tarnover of the company shall be slated)
5 MName and Description of maim products | services

WIC Code of (he Product Fseryice

% 1o tolal tursover of the company

ELECTRICAL APPARATUS FOR SWITCHING DR PROTECTING ELECTRICAL
1 |CIRCUITS, OR FOR MAKING CONNEGTIONS T6) OR IN ELECTRICAL CIRCUITS
MANUFACTURING AND TRADING GOODS

BE3G | 1004%
[l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE Com PANIES
5N Name and address of tha Gompany CINIGLN Holding! Subsidiary! Assoclate % of - Applicable
ahares Section
held
Not Applicable

ll'l.l'i SHARE HOLDING PATTERN ]
{Equity share capital breakup as parcentage of total aguity)

i|_Category-wise Share Holding

Calegory of Mo, of Shares held at the beginning of the Mo, of Shares held at the end of the year % Change during the year
Shareholders year [As on 31-March-2022)
[As on 31-March-2021]
Demat| Physical Total % of Demat Physical Tolal [ % of Total
Total Shares
Shares

& Promoters

(1) Indian

a) Individual | HUF - 0.00% - 50,000 £50,000 100.00% 100 D0%
b Gentral Govl 0 00 B 0 00% 0.00%
£ Slale Govljs) C.00% 0.00% 0 O0%
d} Bodies Carp. - 0 00% 0 00 O oo
o Banks / F 0 00%, 0.00% o.00%
i Ay oihar{Specify) = 0 00%, 0.00% 0.00%
Diiractor ralative

Sub Total (&) (1) 0.00% B50.000 BE0, 000G 100 0% 100 00%
(2] Fermign

[af NRI Individuals 0.00% 0.00% 0 D0%
b Other Individuals - 0, 0 00% 0. 00%
¢) Bodies Corp 0.00% - 0.00% 0.00%
d} Any other B 0 00% - 0.00% 0.00%
Sub Total () {2} 0 00% : : 0.00% 0.00%

TOTAL (A) = 0. 00% 650,000 650000 100 00% 100 00




B, Public
1. Institutions

a) Mulual Funds - C - 0.00% . 0008 O 00T
e Banka [ F1 g - . 0.00% : - 0.00% 0 00|
51,_':"""" LT - - = 0.00% - 0 00w, 0 00%
| State Gorijs) 3y £ - 0 0% - - . 0.00% 0.00%
) Wenture Capital - -

e LER - 0.00% 000w
11 Insurance . - : 0 00% - - - 0.00% 0.00%
gk Fllg - - - 0.00% - o:uma '.:"IJ'.'?%
hi Foreign Venium - - 0 00% - - O 003
Capital Funds : e
_4_|v|:hhi¢!- [spacity] - - . 0 00% - - N 0.00% 0. 00
Sub-total [BR1}:- - . 2 0.00% - 3 . 0 00% 0.00%

2, Non-institutions

&1 Bodies Corp - —
i Irglian : - - 0 0% : . T P
il Dyarseas a : 0.00% = o = B O0% e
B Individuals - o

vnonhel : : 2 0.00% . : - 0 00 o o

shareholders Iiding
maminal share capilal
ugle Rs. 1 lakh

ii] Individual : Ba0% 5 : ]
sharohaldaes halding 0.00% 0 Org
noeminal share capital
in excess of Re 1 lakh

c| Others (spacify)

Mon Resident Indians - . 0 00% = . 0 0% 0 00%
Créeraeas Carporate - - - 0G0 - - 0 00% 0 00%
Bodies
Fareipn Malionals s = = 0.00% - s O.00% 0 00%,
Claaring Members - O.00% - - - 0.00% 0.00%
(Tl - - - 000 & = = | 0.00% 0.00%
Fersian Bodies D R * : 0 00% - - - 0.00% 0 0%
Sub-tetal {G12):- - - F 0. 00% z : - O.00% T O0%
Total Public (B} - . 0 00%; . - 3 0.00% 0.00%
C. Shares held by - = 0.00% : = 73 T 00% T 00
Cuslodian for GORs &
AlRs
Grand Total (A+B+C) z - 0.00% . £50,000 650,000 106 0% 100, 00%
'ﬂ! Shareholding of Promoter

5N Shareholder's Name SBhareholding at the beginning of the Shareholding at the end of the year %% change in shareholding

ywar during the year
No. af % of % of Shares | No. of Shares % of lotal % of Shares
Shares total Pladged ! Shares of the Piedged !
Bhares of | encumbered company encumbered o
the o total total shares
company shares

1 [MITIMN JASVANTBEHAI PATEL v T o 152 500 25 00% 0.0D%

Z |PRANAY GIRISHEUMAR SONAWALA # [ 162,500 23.00% 000%

3 [NEEL NITERHBHAI BHAH - .00, Tz, oon L) 0Ol

4 [CHAITANYA PATEL | GO0 3 152 500 IEO0R = To0%

{1ii} Change in Promoters’ Shareholding (please specify, if there is no change)

Particulars ﬁinnhnldlnu at the baginning of [Cumulative Shareholding during tha year
the yaar
Mo, of shares % of total Ho. of shares % of total
sharet shares
Al the Beginning of the
Changss during the
year Roter ii) Shareholding of Promotors
Al the end ol the year




AL AT e e ] Mo, of shares % of total
| | total shares
- NITIN JASVANTEHAI 0 00% 162,500 25.00%
PATEL
5 |PRANAY GIRISHKUMAR 0.00% 162500 25 00|
SOMAVYALA
5 MEEL MITESHEHA] SHAH - 0 (0% 162,500 25.00%
o CHAITANYA PATEL .00% 162 500 25.00%

{v) Shareholding of Directars and Key Managerial Parsannel:

SN | Shareholding of sach

Sharaholding at Lhe begin

ning of

Shareholding at the end of the year

Directors and each Koy the year
Vet arial P ' Mo, of shares % of Mo. of sharas % of total
tatal l sharas
Raeler ii) Shareholding of Promoters
[V, INDEBTEDNESS |
Indebledness of the Company including interest sutstanding/accrued bul not due for payment.
(Ami. As.)
Particulars Secured Loans excluding Unsecurnd Loans Daposits Total Indebiedness
deposits |
Indabiedness al the beginning of tha financial yoar
| Principal Amount = -
ilf_Interest due bul not paid
i) Interesi accrusd bul not
Total {i+li+lii} 3 2 B =
Changn in Indebiedness during the financial year
* Agdition 4 TEE 16700 58,923, 742.00 53,709,908 00
* Redugtion (4,744 B40 00 {14, 766, 447 00) (1%.511.287 00)
Hat Changs 41,327.00 44,157,205,00 44,198,622.00
Indebtednass af 1he end of tha finansial year
1] Pringipal Amaunt 41,327 00 44 157 255 00 44 198 622 00
i Inberest due bul not paid :
iy Interest accrued but not
dug a E
Total (i+i+iii} 41,327.00 44,157, 20600 - 44,1808,622,00
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PE

=1

ursiration o Managing Direclor, Whale-time Directors andfor Manager:

Particulars of Remunaration

HName of MD/WTD/ Manager

“Tatal Amaunt

Har MNITIM J PATEL

PRANAY G

SOMAWALA NEEL N SHaH

CHAITANY A
PATEL

\RaiLac)

Dassgnation |Direcior

Director Director

Diracior

Grods salary

(a] Salary 88 per provisions conlained
Income-tax Azt 1061

in section 17(1] af the

230,000.00

150,000 D0

4[80,000.00

(b1 Value of perquisiles ula 17(2]) Income-tax Act, 1851

(=} Prefits in Tiew of salary under seciio
1861

n 173} Income- tax At

Slock Optlon

Swaal Eﬂurly

Commissian
= &5 % of profit
- tihars, spacify

Others, please spacafy

Total (&)

220,000,00

160,000,000

A80,000.00

Cailing a2 per the Act

B. Romuneration o other Direcioms

Particulars of Remuneration

Wame of Directors

Tatal Amount

Independent Direclors

Fee lor atlending board committen

Cammissian

Others, please specily

Tatal {1)

Other Non-Executive Directors

Fee for attending board com mittes

Commisaion

Others. plaass spacify

Tolad (2)

Tatal (Bl 172

Total Managenal Remunaralion

Oyarall Ceilsng as par tha Act

Mot Applicabla

{RafLac)

380,000 00

£ Remuneration to Key Managerial Person

nel other than MD/ Manager /'WTD

Particulars of Remuneration

Nama of Key Managerial Personnel

Total Amount

Mame

R Lac)

Designation

CEQ

CFO

Cs

Gross salary

{a) Salary as per provisions contained 0
seclion 1T{1) of the Income-tax Aci

fm Value of perguisiles owis 17(3)

1) Profits in figw of salary under ssction
17[3) Incame- tax Act, 1967

Siock Gplion

Swant Equily

COmmission
as % of profit
others, specily

Othars, pleasa specily

Tatal

Mot Applicable

Sactio
n of
the

Compa
nies
Act

Typa

Brief Description

Wil. PENALTIES [ PUNISHMENT! COMPOUNDING OF OFFENCES:

Detalls of Penalty |
Punishment [
Compounding fees
Imposad

Authority [RD | NCLT/ COURT]

Appaal made, i any (give Deiails)

A COMPANY

Panalty

Puni

shment

Gy

pounding

Nane

B. DIRECTORS

Penaity

Pumahmani

Compoundimg

Mone

. OTHER OFFICERS

IN DEFAULT

Hanaily
Pupighimen)

Lam

poeuRAding




SHAH PATEL

AND ASSOCIATES

Chartered Accountants

Independent Auditors Report

To
The Members of
Indo SMC Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of INDO SMC PRIVATE LIMITED (
hereinafter referred to as " the company), which comprise the Balance Sheet as
at 31 March 2022. and the Statements of Profit and Loss . Statement of
Changes in Equity and Statement of Cash Flows for the year then ended and
notes to the financial statements . including a summary of the significant
accounting policies and other explanatory information

In our opinion and to the best of our Information and according to the
explanations given to wus, the aforesaid financial statements give the
information required by the Companies Act,2013 (" the Act") in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2022 and Profit and (if Applicable) Changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We Conducted Our audit in accordance with the Standards on Auditing(SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements Section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under ,and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and

EEH.Tm.:hﬂﬂ'ﬂ;:a.ﬂflll.]_rmﬂh'f;rﬂlly.ﬂ nﬁjlthmiNl'M-dMiw;: Ly i, O
o770 - SES00070 1N o oEenoe



Other Information

The company's management and Board of Directors are responsible for the
other information . The other information comprises the information included in

the company's annual report but does not include the financial statements and
our auditors' report thereon ,

Our opinion on the financial statements does not cover the other infoermation
and we do not express any form assurance conclusion thereon .

In connection with our audit of the financial statements , our responsibility is to
read the other information and , in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially
misstated If based on the work we have performed we conclude that there is a
material misstatement of this other information , We are required to report that
fact. We have nothing to report in this regards.

Management's and Board of Directors' Responsibility for the Financial
Statements

The Company's management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of state of affairs .
Profit/loss ( including other comprehensive income). changes in €quity and cash
flows of the company in accordance with the accounting principles generally
accepted in India. including the Indian Accounting Standards (IND AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities selection and application of appropriate
accounting policies making judgments and estimates that are reasonable and
prudent and design implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records relevant to the preparation of the
financial statements that give a true and fair view and are free from material
misstatement whether due to fraud or error.

In preparing the financial statements management and board of directors are
responsible for assessing the company's ability to continue as a going concern
disclosing ,as applicable  Matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liguidate the company or to cease operations or has realistic altgrpative but to
do so.




The Board of Directors is also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement. whether due to
fraud or error , and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance . but is not a guarantee that
an audit conducted in misstatement when SAs will always detect a material
misstatement when it exists Misstatements can arise from fraud or error and
are considered material if , individually or in the aggregate . they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment

and maintain professional scepticism throughout the audit . We also:

* Identify and assess the risks of material misstatement of the financial
statements .whether due to fraud or error . design and perform audit
procedures responsive to those risks , and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error . as fraud may involve collusion , forgery ,
intentional omissions. misrepresentation, or the override of internal control

* obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate In the circumstances . under
Section 143(3)(i) of the Act. we are also responsible for expressing our
opinion on whether the Company has adequate internal financial statements
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
financial statements made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting and based on the audit
evidence obtained , whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern . if we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements are inadequate. to modify
our opinion .Our conclusion are based on the audit evidence obtained up to

the events or conditions may cause the Company to cease to continue asa
going concern.

statements. including the disclosures, and




represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charges with governance regarding . among other
matters the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and where applicable
related safeguards.

From the matters communicated with those charged with governance we
determine those matters that were of most significance in the audit of the
financial statements in the audit of the financial statements of the current
period and are therefore the key audit matters We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about
the matter or when in extremely rare circumstances we determine that a
matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other legal and regulatory Requirements

1. As required by the Companies ( Auditor's report) Order,2016 (" the Order™)
issued by the central Government of India in terms of Section 143(11) of the

Act. we give in the " Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order to the extent applicable.

2.(A) As required by section 143(3) of the Act. we report that:

(a) we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of our
audit.

(b) in our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books

(c) The Balance Sheet and Statement of Profit and Loss ( including other
comprehensive income ). the Statement of changes in Equity and the

Statements of Cash flows dealt with by this Report are in agreement with the
books of account.

(d) In our opinion the aforesaid tinancial statements comply with the Ind AS
specified under Section 133 of the Act,




(e) On the basis of the written representations received from the directors as
on 31 March 2022 taken on record by the Board of Directors , none of the
directors is disqualified as on 31 March 2022 from being appointed as a director
in term of section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of such

controls, refer to our separate Report in " Not Applicable"

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies ( Audit and Auditors) Rules.2014 in

our opinion and to the best of our information and according to the
explanations given to us.

I. The Company has disclosed the impact of pending litigations as at 31 March
2022 on its financial position in its financial statements

II. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

II1. There has been no delay in transferring amounts, required to be transferred
to the Investor Education and Protection fund by the Company and

(C) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us.
the remuneration paid by the Company to its directors during the current year
is in accordance with the provisions of Sections 197 of the Act. the
remuneration paid to any director is not excess of the Act. The Ministry of
Corporate Affairs has not prescribed other details under Sections 197(16) of the
Act which are required to be commented upon by us.

For, Shah Patel and Associates
Chartered Accountants
B it
CA Dipal Patel
Partner
M. No. 149968

Date: 01/09/2022
Place: AHMEDABAD
UDIN: 22149968AZJOPC1856




Annexure A to the independent Auditors' report on the financial statements of
company name for the year ended 31 March 2022

(referred to in paragraph 1 under report on other legal and Regulatory
Requirements section of our report of even date )

(1)

(@) The Company has maintained Proper records showing full particulars
including quantitative details and situation of fixed assets,

(b) The Company has a regular programme of physical verification of its fixed
assets. by which all fixed assets are verified in a phased manner over a period
of three years in our opinion this periodicity of physical verification is
reasonable having regard to the size of the company and the nature of its
assets . Pursuant to the programme certain fixed assets were physically verified
during the year and no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the company. the title deeds of immovable

properties included in property plant and equipment are held in the name of the
Company

In respect of immovable properties taken on lease and disclosed as right-of -
use-assets in the financial statements the lease agreements are in the name of
the Company.

(i) The inventory has been physically verified by the management during the
year. In our opinion, the frequency of such verification is reasonable The
company has maintained proper records of inventory The discrepancies noticed

on verification between the physical stock and the book records were not
material,

(lii) According to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured to companies. firms, limited
liability partnerships or other parties covered in the register maintained under
sections 189 of the Act, Accordingly the provisions of the clause
3(iii)(a),(b),and (c) of the order are not applicable to the Company.

(iv) in our opinion and according to the information and explanations given to
us, the company has complied with the provisions of sections 185 and 186 of

the Act. with respect to the loans given, investments made, guarantees and
securities given.

(v) The company has not accepted any deposits from the public within the
meaning of the directives issued by i




Sections 73 to 76 of the Act. any other relevant provisions of the Act and the
relevant rules framed there under.

(vi)The Central Government has not prescribed the maintenance of cost records
under Sections 148 of the Act for any of the services rendered by the Company.

(vii) (a) According to the information and explanation given to us and on the
basis of our examination of the records of the Company amounts
deducted/accrued in the books of account in respect of undisputed statutory
dues including Provident Fund. Employee's State Insurance JIncome-tax, Good
and Services tax. Duty of customs. cess and other material statutory dues have

generally been regularly deposited during the year by the Company with the
appropriate authorities.

According to the information and explanations given to us. no undisputed
amounts payable in respect of Provident fund . Employees' State Insurance i
Income tax, Goods and Services tax, duty of customs , cess and other material
statutory dues were in arrears as at 31 March 2022 for a period of more than
six months from the date they become payable,

(b) According to the information and explanation given to us. there are no dues
of Income-tax or sales tax or Service tax or Goods and Services tax or duty of
Customs or duty of Excise or value added tax which have not been deposited by
the Company on account of disputes. except for the following.

'Sr.No | Section Nature Amount Date of |
Payment
NOT APPLICABLE
|
If Applicable
Name of the | Name  of | Amount Period Forum ‘
Statute the Dues where
dispute is
_ ) pending
NOT APPLICABLE

(vii) In our opinion and according to the information and explanations given to
us. the Company has not defaulted in the repayment of loans or borrowings to
banks. The Company did not have any outstanding loans or borrowing from

financial institutions or Government and there are no dues to debenture holders
during the year.

(ix) In our opinion and according to the information and explanations given to
us , the Company did not raise any money by way of initial public offer or
further public offer( Including debt Instruments) and term loges Qo e

Accordingly, paragraph 3(ix) of the Order is not applicable #&° NRANY.




(x) to the best of our knowledge and according to the information and
explanations given to us. no material fraud by the Company or on the Company
by its officer or employees has been noticed or reported during the year,

(xi) in our opinion and according to the information and explanations given to
us and based on examination of the records of the Company . the Company has
paid/ provided managerial remuneration in accordance with the requisite

approvals mandated by the provisions of Sections 197 read with Schedule V to
the Act.

(xii) According to the information and explanations given to us. in our opinion
the company is not a Nidhi Company as prescribed under Section 406 of the

Act. Accordingly . paragraph 3(xii) of the Order is not applicable to the
Company.

(Xili) According to the information and explanations given to us and based on
Our examination of the records of the Company all transactions with the related
parties are in compliance with Sections 177 and 188 of the Act, where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

(xiv) According to the information and explanations given to us and based on
our examination of the records of the Company, the company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debenture during the year, Accordingly , paragraph 3(xiv) of the
Order is not applicable to the company .

(xv) According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with him,
Accordingly, Paragraph 3 (xv) of the Order is not applicable to the Company

(xvi) According to the information and explanations given to us the Company is
not required to be registered under Sections 45-1A of the Reserve Bank of India

Act, 1934, Accordingly |, paragraph 3(xvi) of the order js not applicable to the
Company.

For, Shah Patel And Associates

Chartered Accountants
C'_CJIE.—T'

CA Dipal Patel

Partner

M. No. 149968

Date: 01/09/2022
Place: Ahmedabad
UDIN: 22149968AZIJOPC1856




INDO SMC PVT LTD
CIN: U31909G)2021PTC125904

Plot 11, Shivprerna [ndustrial Park,, Village Paldi, Tal-Daskrol, Ahmedabad-382425
Balance Sheet as at 31st March, 2022

ASSETS Note | As at March 31, 2022 | As at March 31, 2021
Mon-current asset
Property Plant and equipment 1 22,610,487
Capital work-in-progress
Right-of-use-assets
Intangible assets
Financial assets
Investments
Trade Receivable P -
Billed *
Unbilled -
Loans 3 «
Other Financial assets 4 o
Income tax assets ( net) -
Deferred tax assets (net) =
Other asssets -
Total non-current assets 22,610,487
Current assets
Inventories 5 4,130,021
Financial assets
Investment
Trade Receivable 6
Billed 7,430,021
Unhilled -
Cash and cash equivalents 7 963
ather balance with banks Fi 5,637,297
Loans g 223,900
Other Financial assets =
Other assets a 13,297,284
Total Current assets 30,719,486
Total Assets 53,329,972 -
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EQUITY AND LIABILTIES Note | As at March 31,2022 | As at March 31,2021
Equity
Share Capital 10 6,500,000
Other Capital 11 22,625
Total Equity 6,522,625
Liabilities
Non-Current Liabilties
Financial liabilties
Lease |labilties
Other Financial liabilties 12 43 716,431
Employess benefit obligations
Deferred tax liabilities(net) 13 391,564
Unearned and deferred revenue
Total non current liabilties 44,107,997
Current liabilities
Financial liabilties
Lease liabilties
Trade Payables
Dues of small enterprises and
micro enterprises 14 1,839,668
Dues of creditors other than
small enterprise and micro
enterprise
other financial liabilities 15 432,191
Unearned and deferred revenue
Other liabilities 16 25,650
Provisions 17 20,000
Employee benefit Obligations 14 297,700
Income-tax liahilities i3 64,141
Total current liabilities 2,699,350
Total Equity and liablities 53,329,972 -
Significant Accounting Policies
MNotes on Financial Statements 1to 23

As per our report of even date

For, SHAH PATEL AND ASSOCIATES
Chartered Accountants
FRN : 139%39w

M.NO: 149968

DATE : 01/09/2022
Place: Ahmedabad
UDIN: 22149968BAZ10PC1856
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For, Im:_lgjl-'lc Private limited
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EL N SHAH
Dlrectnr
DIN: 09335917

12,
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PRANAY G SONAWALA
Director
DIN: 09230434




INDO SMC PVT LTD

CIN: U31909GJ2021FTC125904
Plot 11, Shivprerna Industrial Park,, Village Paldi, Tal-Daskroi, Ahmedabad-382425

Statement of Trading and Profit & Loss Account as on 31st March, 2022

As at March 31,

As at March 31,

Particul Not
siget = 2022 2021
Revenue from operations 18 6,914,147 -
Other Income 19 28,194 -
Total Income 6,942,341 -
Expenses
Purchase 7,567,205
Employee benefit expenses 20 1,178,400 -
Cost of Good Sales 21 (4,130,021) -
Finance Costs 22 361,241 =
Depreciation and amortisation
expense 1 110,072 o
Other expenses 23 1,357,112
Total Expenses 6,444,009 =
[Profit Before Exceptional item
and tax 498,332 -
Exceptional Item
Provision towards legal claim -
Profit Before Tax
Tax expenses
Current Tax 13 84,141
Deferred Tax 13 391,566
Total Tax Expenses 475,707 =
Profit for the year 22,625 -
Other Comprehensive
Income(OCI)
Items that will not be
reclassified subsequently to
profit or loss - -
Remeasurement of defined
employee benefit plans - -
Income tax on items that will
not be reclassified - -
Ir: - /"‘ L
sy ey 04 =
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As at March 31, As at March 31,
2022 2021

Particulars Note

Items that will not be
reclassified subsequently to
profit or loss 22,625 -

MNet change in tair values ot

investments other than equity
shares carried at fair value

through OCI - =
Met change in intrinsic value of
derivatives designated as cash
flow hedges " i
Met change in time value of

derivatives designated as cash
flow hedges - g

Income tax on items that will be
reclassified subsequently to
profit or loss 22,625 2

Total Other Comprehenshiv income
(Losses)

Total Comprehenshiv Income for the
Year

Earnings per equity share - Basic
and dilu
WEightégdaverage number of

equilty shares

0.03

Significant Accounting Policies
Motes on Financial Statements 1to23

As per our report of even date

For, SHAH PATEL AND ASSOCIATES For, Indo SMC Private Limted
Chartered Accountants —

FRN : 139339W '

=)

Ty |
(fﬁ\ylf-ui v ey 2. Sovrand A

EEL N SHAH PRANAY G SONAW
irector Director

DIN: 09335917 DIN: 09230434

. A
2 Z A
CA DIPAL PATEL
Partner
M.NO: 149968

e

DATE : 01/09/2022
Place: Ahmedabad
UDIN: 221409068AZJ0PC1856
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Trade receivables -Billed
Trade receivables - Billed (unsecured) consist of the following;
2.Trade receivables - Billed = Non-current

Particulars As at March 31,2022 As at March 31,2021
Trade receivables - Billed i i
| ble
Eanidaersd pund Not Applicable Not Applica

Loans and Advances
Loans (unsecured) consist of the following:
3. Loans - Non-current

Particulars As at March 31,2022 As at March 31,2021
Not Applicable Mot Applicable

Other assets
Other assets consist of the following:

4.0ther assets - Non-current

Particulars AS At March 31,2022 As At March 31,2021
Considered good Not Applicable Not Applicable

5. Inventories

Inventaries consists of a) Raw materials, sub-assemblies and components, b} Work-in-progress, ©) Stores and
spare parts and d) Finlshed goods Inventories are carried at lower of cost and net realisable value. The cost of
raw materials, sub-assemblies and components is determined on a weighted average basis. Cost of finished

goods produced or purchased by the Group includes direct material and labour cost and a propartion of
manufacturing overheads.

Inventories consist of the following:

Particulars AS AL March 31,2027 As At March 31,2021
Finished goods and work-Tn-progress 4,130,021

Trade receivables -Billed
6.Trade receivables - Billed -Current

Particulars As at March 31,2022 As at March 31,2021

Trade receivables - Billed 7,430,021 =

Lesg: Allowance for doubtful trade recsivables - Billed - -
Considered good 7,430,021 -

Trade receivables - Billed - e

Less: Allowance for doubtful trade receivables-Billed - =
Credit impaired 7,430,021

F}Mﬂm\f G- _51_; AT A



Ageing for trade receivables - non-current outstanding as at March 31, 2022 Is as follows:

Dutstanding for following periods from due date
of payment
Particulars Mot due = Wera Total
Less than & |Months- than 3
Months 1 Year |1-2 Year|2-3 Year|years
Trade receivables - Billed | Not Applicahle

Ageing for rade receivables - non-current oulstanding as at March 31, 2021 Is as follows:

Cutstanding for following perigds from due date
Particulars Mot d © iy Total
articuians L¥ [¥1=3 LEES thﬂl‘l E MOF‘IU‘IS- thaﬂ 3
Months 1 ¥Year |1-2 Year|2-3 Year|years
Trade receivabies - Billed | Mot Appllcable

Ageing for trade receivables current outstanding as at March 31, 2022 is as follows:

Particul Nat d ok Total

articuiars OLOUE ) ess than 6 |Months- than 3 o
Months 1Year |1-2 Year|2-3 Year|years

Trade receivables - Billed

M/s. Fibrocast - 078,144 . - - - O78, 144

MNirmit Enterprise Pyt itd = 40,061 - - - - 40,061

Rhb Pharma LLp - 6,299 B9 = = 2 - 5,299 B6S

vagudunt Ele and nghtlng = 111,947 = = - = 111,947

Total - 7,430,021 = - - - 7,430,021

Ageing for trade receivables current outstanding as at March 31, 2021 is as follows:

Outstanding for following periods from due date
Particulars Not due > Ak Total
“Sllessthan & |Months- than 3
Months 1 Year |[1-2 Year|2-3 Year|years
Trade receivables - Billed | Mot Applicable

ﬁ}'ﬂ-ﬂ%\:" cR 515' A L-dud i




Cash and cash equivalents

7. Cash and cash equivalents consist of the following:

Particulars

As at March 31,2022

As at March 31,2021

Balance with banks

Bank of India 3,637,297 -
Cheques an hand

Cash on hand 963

Total 5,638,259

Loans and Advances

8. Loans -Current

Particulars As at March 31,2022 As at March 31,2021
Stamp Duty Pald-808 office 223,900
Total 223,900 =

Other assets

9. Other assets — Current

Particulars

As At March 31,2022

As At March 31,2021

Considered good
Advance to suppliers

Aahna Organizers LLP 3,765,800
Elite Tech Engineering 23,360
Kamiesh Mould Industries 1,445,640 =
Nine Design Studio 500,000
President Refrigeration 20,000 =
Saumit Interglobe Pyt Ltd 3,894,000
Security deposits
B Escom 41,300
Others
GST Receivable
CGST 1,905,694 -
SGST 1,660,392 -
TCS Receivable 8,498 *
13,297,284

1.'_}4’1% Yy e, Sw ‘v'\umtﬁ.lh




EQUITY SHARE CAPITAL
10. BOLY TY SHARE CAPITAL

F.Y. 2021-22
ey & " S ar. e ““";’W’“‘ 10 | o glancs a8 st Septamber 27, 2021 |  Changes in squity share capital during the S
1040, 00, ) - 108, 0060, 0 S50000 £50,000.00 |
F.¥, 2020-31
Changes In equity share capitsl dus 1o Restaied balance as ot
Pelkiysn ARy Ay X 2920 privr pesiod muu: Baisnce s at 31033021 Changes in equity share capital during the Sk 242001

Ilﬂ_.ﬁﬂdlhll

11, Other Equity

—

Reserves and surplus [temns of pthes comprahensive Incoma Tatal Equity
?amﬂulﬂrﬁ £ cinl Econpmic
LBt
Invesymernt
Capital redemption Zone re- Ratained
Caplial Reserves reserve investrnent BAIMNENGS m;‘i::::" Cash fow hadging
_resarve ___meseve
“|Intrinsic valus Time value

Balance as at April 1, 2021 o [ 0 0 o 0|
Brofit for thE yEAT - * + 11,625 - - 22,625
CIETEr EHEF&F [ BT
[loases) -

com [
income
Balance as al March 91, 2022 = - - 22,625 21,635 |
Hote

- Rearamivers @nd surplus Teems of sther comprehensive income ITatal Eguity

Particulars Spacial Economic rvestment
Captal redemptian Tona ra Retainad
Cagital Raserves ekl i o airrnas revaluation Cixsh Miaw ngdging

resgre TESETVE

Intrinsic value Time valug

Ealance as at Apol 1, 2040

Frofit for the yeas

T
(kagses)
Total comprehansive
incomea

Balance at at March 31, 2031

Mature and Purposa of rosarves

(&) Caprtal resarve :
Thaa Company recognises profit and 10ss on purchase sales Issue or cancellation of the Company's own equity Insturments to capltal reserve.

(b} Capital redemplion reserve

As per companies Act.2013.capital regemption reserve 15 created when comgany purchasas Its own shares out of froe reserves or securities permium. A Sum equal 1o the
nominal vakse of the shares so purchased i ks ransferred to copital redemption reserve, The reserve ks utilised in accordance with the provisions of sectian 69 of the Comganies

Act, 2013,

(¢} Spedal Economic Zong re-investment reserve

The Special Ecanomic Zone {SEZ] re-investment reserve is created aut of the profit of eligible SEZ unis In tarms af the proviskons of section 10AALL) (i) of the Income-tax Aot
1561, The reserys will e utllksed by the Company far acquiring new assets for the purpose of its buginess as par the terms of section 10AA[Z) of Income-tax Act, 1961

(o} Retained sarnings
This reserve represents undistributed sccumilated earmings of the Company as on the balance sheet date.

(&) Investrment revaluation reserve

This feserve represents the curmilative gains and losses anising on the revaluation of equity and debt instruments on the balance sheet date measured at fair value through ather
comprehensive inoame. The reserves accumulated will be redassified to retained eamings and profit and loss respectively, when such instruments are disposed

{f] Cash Now hedging reserve

The cash flaw hedging reserve represents the cumulative effective portion of gains or lusses arlsng an changes in fair value of designated portion of hedging instruments entered
into for cash fiow hedges. Such gains of losses will be reclessified Lo statement of profit and loss In the pertod in which the underlying hedged transaction ocours
A

(n) Equity instruments
The authorised, issued, subscribed and fulty paid up share capital consist of the foilovwing:

10000, equity share of rs 10 sach { September 27,2021 100000 equity share of rs 10 aach




LEEl K= at
Authorised Issued, Subscribed and Fully pald up March 31, 2022 [March 31, 2021
Cpening [ i
.{m:'nrpqruaﬂ a5 on 27/09/2021 100, 000,00 0
ncreased capibal as on 10/12/2021 to 50,00,000/-, 4, 900,000.00 1]
Incréased capital as on 21,/00/2032 e &5,00,000/- 1,500,000.00 4]
tlosing 6,500,000.00 )

The Company's objective for capital management 15 bp maximise shareholder value, safeguard business conkinuity and suppart the growth of the Campany, The Comgany
debermines the capital requirement based on annual cperating plans and long-term and other strategic investment plans, The funding requirements are met through equity and
operating cash Mows generated. The Company (5 not subject to any extemally imposed capital requirements

Reconclliation of number of shares

A5 at March 31, 2022 As at March 31, 2021
Particulars (Rumber ol
Shares Amayunt Number of Shares |Amount
Equity shares
Opening balance - -
Incorporated as on 27/08/2021 1, 0k 00 100,000.00
addition as on 10/12/2021 450, (00,00 4,900,000.00
addition as on 21/01,/3033 150, 000.00 1,500,000.00
Closing balance 650,000.00 6,500,000.00
{a) Name of the Sharehaokder
Az at March 31, 2022 | Az at March 31, 2021
[Directors Name (Rumber of
Shares U Hedd Numder of Shares |% Held
Incorporated as on 27/09/2021
Hitn Jasvantbhal Patel 2,500.00 23
Pranay Gerishkumar Sonawala 1,500.00 25 *
Chaltanya Patel 2,500.00 25 =
el Niteshkumar Shah 2,500.00 25
Total 10,000.00 100 - -
Inoress In Share Capital as on 10/12/2021
Hitin Jasvantonai Patel 122,500.00 35.00
Prangy Girshkumar Sonawala 133 S00.00 25.00
Chaltanya Pated 122,500.00 25,00 =
Nenl Miteahkiimar Shah 127 500,00 25,00
Total 4590,000.00 100
Incress in Share Capital as on 21/01/20232
Mitin Jasvantbhal Patel 37, 500,00 25.00
Pranay Girishkumar Sanawala 37, 500,00 25.00
Chaitanys Patel 37,500.00 2500 2 =
|Heed Nreshkumar Shah 37 500.00 25 00 . -
Total 150,000.00 100
Total Holding of Directors as on 31/037 2022 i 2
NITin Jasvantonai Fatel T52.500.00 LA e
Pranay Girishkumar Senpwala 162,500, 00 25,00
Chaitanya Patel £62,500,00 25,00
Neel Hiteshkumar Shah 162,500.00 25.00
Grand Total of Share Holding 650,000.00 100 o o




Other financial liabilities

Other financial liabilities consist of the following:

12. Other financial liabilities-Non-Current

| Particulars

As At March 31,2022

As At March 31,2021

Secure loan -

Term Loan -Office Purchase 808 2,736,000 =

Term Loan - Plant & Machineries 19,936,140

Total 22,672,140

Current Maturity of Term loan for

office purpose 390,864

Total-A 22,281,276 -

Unsecure loan

Neelbhai Shah 300,000 =

Mitinbhai 1 Patel 10,735,155

Shreejeekrupa Marketing - Prop, Of

Prayan Scnawala 10,400,000 =

Total-B 3 21,435,155 =

Grand Total (A+B) 43,716,431 -
—

13. Income taxes

The income tax expense consists of the followin

Year en [Year ended march |
Particulars 31,2022 31,2021
Current tax
Current tax expense for current year 84,141 =
Deferred tax
Deferred tax benefit for current year 391,566 2




14. Trade Payable

Againg for trade payables outstanding as at March 31, 2022 |s as follows:

Qutstanding for following periods from due

Particulars Not Due date of payment Total
Mare than
Less than 1 Year|1-2 Year |2-3 Year
3 year
Trade payables
MSME™
Others
(&) Creditors For Goods
Digital Media DMC Pyt Ltd 10,000 10,000
Jay Industrial Resins Pvt Lid 108,917 109,917
Mirav Chemical Industries 348,036 348,038
Perfect Engineers 30,000 30,000
Plurimo and Composite Pvt Lid 1,008,694 1,008,694
PVN Fastener 116,024 116,024
Saanvi Lubricants & Machinery 10,443 10,443
Sarvoday Petro Chem Industries 25,252 25,252
Sevek Computer Sales Services 20,585 20,585
Sharma Crane Servica 38,468 38,468
Shiv Shankar Packaging 71,225 71,225
Umiya Electrical & Electronicas 21,299 21,293
Yardayinl Traders 18,328 18,328
Venus Compressors Pyt Ltd 11,357 11,357
(B) Creditors Expenses & Others
Employee benefit Obligations
Chaitanyakumar H Patel 30,000 30,000
MNeel Niteshbhal Shah 50,000 50,000
Ajavkumar hiralal Mishra 50,400 59,400
Jayendrabhai K Solanki 40,000 40,000
Mahadevbhal Ranabhai Kumbhar &0,000 60,000
Pravinkumar Gobarbhai Ravat 58,300 58,300
Trade payables = 2,137,368 - = - 2,137,368
MSME as per the Micro, Small and Medium Enterprises Development Act, 2006,
Ageing for trade payables outstanding as at March 31, 2021 is as follows:
Qutstanding for following periads from due
Particulars Not Duse Total

Legs than 1 Year|1-2 Year |2-3 Year [!1or® than
3 year

Trade payables

Mot Applicable

-
(=
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Other financial liabilities

15. Other financial liabilities - Current

Other liabilities

Other liabilities consist of the following:
16. Other liabilities - Current

Particulars As At March 31,2022 As At March 31,2021

Icﬂnsidered good

Bank OD A/c- 41,327 -

Current Maturity ot Term loan tor

office purpose 390,864

Total 432,191 -
— — =

Particulars

As At March 31,2022

As At March 31,2021

Advance received from customers

TDS Payable 23,500 =
RCM Payable 2,150

Total 25,650 -
Provisions

Provisions consist of the following:
17. Provisions — Current

Particulars

As At March 31,2022

As At March 31,2021

Other provisions
Audit Fees Payable
Income Tax Return Fees Payable

15,000
5,000

Total

20,000




18. Revenue recognition

Fevenue disaggregation by nature of services is as Tollows

Tukul

AS At Flarch As AL March
lars 31,2022 31,2021
Comaestic { With Indricct tax ) 8,158,693
Loss . (GST Lax on sales) (1,244,5486)
6,914,147

10.0ther Income

Other income consist of the following.:

artieulars

Yaar ended March
21,2022

Yemi wnchecd Marcls
31,2021

Interest income
Dividend income
Other Income
Kasar

28,184
78,194

20.Employee benefits
Definad banafit plans
Employes benefit expenses consist of the fallowing:

Year ended March

Year ended March

re 31,2022 11,2021
Salarles, Incenthves and allowances 794 400 -
Contributions to provident and other funds - *
Elatt wellary gvpungog
Mirecbors Remonsration IR0, 000 -
aral 1,170,400

Cusl recognitan

21. Cost of Goods Sold

Cost of equipment and software licences cansist of rthe following:

Particulars

Year ended March
31,2022

Year ended March
31,2021

Raw matarials, sub-assemblies and companants consumed

Equipment and software licences purchased

FIHSICD GOOOS N0 WOk 1N proaress

opening seack
Lesss. Closing stock

140,001
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22. Other expenses

Other expenses consist of the following:

Year ended March

Year ended March

Particulars 31,2022 31,2021

Audit Fee 15,000 =
Income Tax Return fee 5,000

fdministrative Expenses

Advertisement Exps 1,355 =
BSHL Internet 13,806 -
Computer Rep Exp 7,483

Conakion 100,000 -
Hydra Crene Working 6,000 =
150 5001-2015 Certificate Charges 4,500 -
MOA Fae 195,300

Frofessional Exp 61,500

Repaing Ele Exp 214,867 -
ROC Challan Fees 18,751 -
R.Off 10

Stamp Duty Fess 105,000 -
SUB Registar Fees 5,500 s
Telephone Exp 6,424 =
Testing Exp 18% 17,480

Transportation Exp. 71,300 -
Web Services 25,000 -
Website Design And Development £1,000 -
Selling & Distribution Expenses

Commission Exp 52,632

Consultation Exp 350,000 2
Marketing Exp 5,000 "
Traveling Exp 54,204

Other expenses total 1,357,112 -

(¢} Corporate Social Responsibility (CSR) expenditure

Particulars

Year ended March
31,2022

Year ended March
31,2021

{1)Amount required to be spent by the company during the year

(2} Amount of expenditure incurred on
(1} Construction/acquisition of any asset
(i} On purposes other than (i) above
{3)Shortfall at the end of the year

(4) Total of previous years shortfall
(5) Reason for shortfall

(6) Nature of CSR activities

(7) Details of related party transactions in relation to CSR expenditure as
per relevant Accounting Standard ¢

Contribution to TCS Foundation in relation to CSR expenditure

Disaster Relief,

Employment, Entrepreneurship, Health,
Wellness and Water, Sanitation and

Hygiene,

ucation, Skilling,

Heritage

23. Finance costs

Finance costs consist of the following:

Year ended March  |Year ended M Qﬁ

Particulars A1,2022 31,2021 &

outher Intérest costs A

Bank Charges 1,520 &

Interast on term loan 33,010 = e |
Loan Processing Changes 326,711 - S l /A

AT

Total 361,241 - el ol
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INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS

1. CORPORATE INFORMATION

Indo SMC Private Limited (‘the Company’) is a Private Limited Company domiciled in India
and incorporated under the provision of Companies Act, 1956. The main object for which
the Company was formed Inter alia includes providing of Manufacturing and Trading
Goods.|Electrical Apparatus for Switching or Protecting Electrical Circuits)

A) PAN No. of the Company:
B) Corporate |dentification No.:

AAGCI3290M
1131909GJ2021PTC125904

C) The Company is registered with Service Tax Department of Ahmedabad. Registration Number
of the company are as provided below:

Sr. No. Location

Registration Number

1 Ahmedabad

24AAGCI3290M1ZB

D) The Company has Tax Deduction Number (TAN) with the Gujarat. State wise TAN are as
provided below:

Sr. No. Location

Registration Number

1 Ahmedabad

AHMIO3751G

E) Present Directors of the Company are as provide below:

Sr. No. Name of Director DIN NO. Date of Joining
0 Nitin Jashvantbhai Patel 05225550 27-08-2021
2 Neel Nitesh Shah 09335917 27-09-2021
3 Pranay Girishkumar 09230434 27-09-2021
Sonawala
4 Chaitanya Patel 09335918 27-098-2021 |



INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2

21

2.2

2.3

2.4

2.9

2.6

SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Company have been prepared in accordance with the
generally accepted accounting principles in India (Indian GAAP). The Company has prepared
these financial statements to comply in all material respects with the accounting standards
notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules 2014 and provisions of the Act (to the extent notified). The
financial statements have been prepared on an accrual basis and under the historical cost
convention and ongoing concern basis.

The preparation of financial statements required the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent liabilities as at the date of financial statements and the reported amount of
revenue and expenses for the year. Actual results could differ from these estimates. Any

revision to such accounting estimate is recognized prospectively in current and future
periods.

Fixed Assets (Tangible) are stated at cost of acquisition including taxes, duties, freight and
other incidental expenses related to acquisition, construction and installation less
accumulated depreciation / amortization. Borrowing costs that are directly attributable to
acquisition, construction or production of a qualifying asset are capitalized.

Depreciation on tangible assets is provided on WDV method based on useful life as
prescribed under Schedule 1l of the Companies Act, 2013. Depreciation is only on the
tangible assets are provided as per Schedule I of Companies Act, 2013. The Applicable rates
are on Written Down Value as has followed previously. The considered view is on the useful
life as is prescribed by the statute. The residual life is not measured on assets which are in
existence for more than the life spend is the note we will like to make.

Employee benefits

i short term employee benefits are recognized as an expense at the undiscounted

smount in the statement of profit and loss of the year in which thee related service is
rendered.

ii. Provisions of Provident Fund and Gratuity are not applicable as the threshold limit of
number of employees employed during the year is not crossed.

Revenue Recognition:

Revenue is recognized to the extent that it is probable, that economic benefit will flow to the
Company, and it can be reliably measured and is recognized with reasonable certainty as its
realization exists. Revenue is recognized as and when services are rendered/ billed, and
excludes taxes viz. Service Tax. Revenue from interest is accrued -_anld rgcognized on time
l.:\'."'_._,-"":_'_'_ —
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INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

L7

28

L3

2.10

211

212

basis, as determined by contractual rate of interest. Dividend, is stated at gross and is stated
when it is actually received. The income is stated in full with tax deducted thereon being
accounted under the head Income Tax Payments.

Leases where the lessor effectively retains substantially all risks and benefits of ownership of
leased assets are classified as operating lease. Operating lease payments are recognized as
expense in the Statement of Profit & Loss on straight line bases over the lease period.

Cash Flows are reported using indirect method whereby the net profit before tax is adjusted
for the effects of transactions of a non-cash nature and deferrals or accruals of the past or
future cash receipts or payments. The cash flows from regular revenue generating, investing
and financing activities of the company are segregated.

Provision for Taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of Income Tax Act, 1961.

Deferred tax assets and liabilities are recognized for the future tax consequences of timing
differences, being the differences between taxable incomes and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods,
subject to the consideration of prudence. Deferred tax assets and liabilities are measured
using the tax rates enacted or substantively enacted on the balance sheet date.

Deferred tax assets on unabsorbed depreciation and carry forward losses are not recognized
unless there is virtual certainty that there will be sufficient future taxable income available to
realize such assets.

Contingent Liabilities:

Provisions involving substantial degree of estimation in measurement are recognized when
there is obligation as a result of past events and it is probable that there will be an outflow of
resources. There estimates are reviewed at each reposting date and adjusted to reflect the
current best estimates, Contingent liabilities are not recognized but are disclosed in the

financial statements. Contingent assets are neither recognized nor disclosed in the financial
statements.

Events occurring after the date of the Balance Sheet which affect the financial position to a
material extent are taken into cognizance.

The Company reports basic and diluted earnings per equity share in accordance with
Accounting Standard 20, tarnings Per Share. Basit parnings per equity share have been

7
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INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2.13

2.14

2.15

2.16

&kt

2.18

computed by dividing net profit after tax with the weighted average number of equity shares

outstanding for the year.

Earnings per Share:

Computation of both Basic &

Diluted earning per share
of Rs. 10 each

2022 (Rupees)

2021 {Rupees)

Profit/(Loss) available for
Equity Shareholder

22,625 S Nil

Number of Equity Shares

650,000.00 Nil

Basic & Diluted Earnings p_é_rm '

Share in rupee of face value of
Rs. 10/-

0.04 Nil

The Company is a Small & Medium Sized Company (SMC) as defined in the general instructions in
respect of Accounting Standards notified under Companies (Accounting Standards) Rules 2006.
Accordingly, the Company has complied with the Accounting Standards as applicable to a SMC.

The Company operates in a single segment which is rendering Manufacturing®& Trading Services.
In the opinion of the Board, the assets of the Company have a value on realization in the ordinary

course of business atleast equal to the amount at which they are stated and provisions for known
liabilities have been made in the Financial Statements.

Balances appearing under the head Trade Payables, Other Non- currenl Assels, Loans &
Advances, Trade receivables are subject to confirmation.

The Company has paid consultancy charges to some of the directors in their Professional

Capacity. Section 196 (4) & 196 (5) & 197 of the Companies Act 2013 are not applicable to the
company.

The Company has entered into operating lease arrangement primarily for office premises.

The Registered Office Located at Ahmedabad, the company is having offices at the following
addresses:

a) Plot 11, Shivprerna Industrial Park,, Village Paldi, Tal-Daskroi, Ahmedabad- 382425.

Some of the significant terms and condition of the arrangement are:

¢ agreements are not non-cancellable and may generally be terminated I:-\r either party by
serving a notice; =

U.L[
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INDO SMC PRIVATE LIMITED

MOTES TO THE ACCOUNTS (Contd.)

2.23 Related Party Transactions

e the lease arrangements which are not non cancellable are generally renewable by mutual

consent on mutually agreeable terms.

sr. | Name of Relatlonship | Mature of Transaction Iransaction Payable/ Transu:.-liu._m Payable/ i
Mo, | Related during | (Receivable) (Receivable)
Party 2021-2022 As on 2020-2021 As on
31.02.2022 31.03.2021
Rs. Rs. Rs.
1 Nitin Shareholder | Unsecured loan 1,37,35,155 | 1,07,35,155 il
Jasvantbhai | cum Whole
Patel time Director | Directors il il il
Remuneration
2 | Pranay Shareholder | Unsecured loan 1,07,00,000 | 1,04,00,000 Nl
Girishkumar | cum Whole
t i : -
Sonawala ime Director Birectons Nil N N
Remuneration
3| Neel Shareholder | Unsecured loan 3,00,000 3,00,000 Nil |
Mitineshbhai | cum Whole L
Shah time Director | Directors 2,30,000 50,000 Mil
Remuneration _ ]
4 Chaitanya Shareholder 1,50,000 30,000 il
Patel cum Whole Directors
l time Director | Remuneration
k|
2.24 The figures for the previous year have been regrouped / recast as far as practicable to make them
comparable to that of current year.
2.25 Auditor's Remuneration paid for the year under audit.

. FY2021-22 | FY2020- |
: Type of Fees (Amount in | 21(Amount
No. :
Rs.) in Rs.)
1 Statutory Audit Fees 15000 Nil
Transfer Pricing Report Nil Nil
Professional Fees 5000 Nil

K ey CAL Sona o vhy




INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

For, Shah Patel And Associates,
Chartered Accountants

"\. {1 (33 x
CA Dipal Patel (Partner)
M. No. 149968

Place: Ahmedabad
Date: 01/09/2022

For and on behalf of the Board
For, Indo SMC Pvt. Ltd.
I x.ﬂ] -
\ L )
NV l[ - F’h Uiy CA . Souon4
Pranay Sonawala

I?TIrectur Director
DIN- 09335917 DIN - 09230434



