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Notice

Notice is hereby given that the (Second) Annual General Meeting of INDO SMC
PRIVATE LIMITED will be held on Saturday, September 30, 2023 at 02.00
p.m. (151) at registered office of the company to transact the following business:

1. o receive, consider and adopt:

a. the Audited Consolidated Financial Statements of the company for the
financial year ended March 31, 2023 together with Reports of the Auditors
thereon

b. to approve the re appointment of the Auditors of the company to hold the
office from the conclusion of this Annual General meeting until the conclusion of
the next Annual General meeting and to fix their remuneration and this regard,

FOR AND BEHALF OF THE BOARD OF DIRECTORS OF
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CHAITANYA H PATEL
DIRECTOR DIRECTOR
DIN: 09335917 DIN: 09335918

PLACE;: AHMEDABAD
DATE: 07/08/2023



To
The Members,

INDO SMC PRIVATE LIMITED.

indo

SMC PVT. LTD

The Directors present the integrated annual Report of INDO SMC
PRIVATE LIMITED along with the audited financial statements for the
financlal year ended March 31,20235.

1.Financial Performance

The Summarized results of Company are given in the table below.

Particulars

Financial Year

2022-23 27/09/2021
(FY 22-23) (FY 21-22)
(AmountinRs.)  (Amountin Rs.)

Revenue

From Operations
| Other Income
Total Income

7,29,54,848.00

1,46,650.00

7,31,01,498.00

Financial Year

69,14,147.00

28,194.00

69,42,341.00

Expenses

Depreciation and
Amortisation Expense

6,10,16,234.00
24,13,735.00

59,72,696.00

e

1,10,072.00

Total Expenses

6,34,29,969.00 |

60,82,768.00

tax

_claim

Profit before finance 96,71,529.00 8,59,573.00
costs, exceptional item

and tax _ -
| Finance costs 49,49,511.00| 3,61,241.00 |

47,22,018.00 4,98,332.00

Profit before

exceptional item and

Provision towards legal ' 0.00 0.00
_Profit before tax 36,69,381.00| 1,06,766.00
Tax expense 7,38,000.00 84,141.00 |
 Deffered Tax 10,52,637.00 3,91,566.00
Profit for the year 29,31,381.00 22,625.00 |
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Altributable to:

Shareholders of the 0 0
' Company
Non-Controlling
interests

Opening Balance of 22,625.00 0.00
retained earnings

Closing Balance of | 29,54,006.00 22,625.00
retained earnings

Business overview During the year
Review of Business aperation

Your Company has been incorporated on 27th September,2021, bearing
Registration No. U31909GI2021PTC125904 with Registrar of Companies,
Gujarat, with main object to carry on the business of manufacturing and trading
(SMC Meter boxes of different shapes and sizes)

2. Return of Surplus Fund of Shareholders

The directors do not recommend any dividend based on company the company's
performance.

3. Transfer to Reserve

The closing balance of the retained earnings of the company far F.Y. 22-23, after
all appropriation and adjustments was 29,31,381/-,

4.Company 's Performance

On a standalone basis the revenue for FY 2021-22 & FY 2022-23 was Rs,
69,14,147/- & Rs. 7,29,54,848/-.

5.Human resource development

In this extraordinary year, INDO SMC PVT LTD continued to stay focused on the
health and wellbeing of its associates through multiple measures company took
various initiatives to keep employees productive and engagead with secure access
and the latest collaboration tools.

6. Director's responsibility statement

Pursuant Section 134(5) of the Act, the Board of Directors, to the best of its
Knowledge and ability confirm that:

« In the preparation of the annual accounts, the applicable accounting
standards have been followed and there are no material departures.
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» they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the company at the
end the financial year and of the profit of the company for the period .

« they have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities ;

« they have prepared the annual accounts on a going concern basis;

s they have laid down internal financial controls to be followed by the
company and such internal financial controls are adequate and operating
effectively ;

« they have devised proper systems to ensure compliances with provisions
of all applicable laws and that such systems are adequate and operating
effectively;

Based on the framework of internal financial controls and compliance systems
established and maintained by the company the work performed by internal ,
statutory auditors and external consultants , including the audit of internal
financial controls over financial reporting by the statutory auditors and the
review performed by management and the relevant board committees ,
including the audit committees , the board if of the opinion that the
company's internal financial controls were adequate and effective during FY
2021-22.

7. Number of meeting of the Board

(7) meetings of the Board were held during the year. details of which are
given below:

| Date of the meeting | No. of Directors attended the meeting |
L 21/05/2022 04
30/07/2022 _ 04

01/09/2022 04 =

1 25/12/2022 e —— 0 5 _
17/01/2023 04 B i
24/02/2023 03
04/03/2023 o3

9.Policy on Directors' appointment and remuneration and other details
the company's policy on appointment of director is based on mutual constant
10 . Internal Financial Control systems and their adequacy

The details in respect of internal financial controls and their adequacy are
included in the Corporate Governance Report, which is part of this report.




11.Auditors

At the Board Meeting held on 07/08/2023 the Members approved
appointment Of Shah Patel And Associates ( firm No : 139339W) as Statutory
Auditors of the company to hold offices for a period of five years from the
conclusion of that AGM subject to ratification of their appointment by
members at every AGM, if so required under the Act.

12. Particulars of loans, Guarantees and Investments

The particulars of loans, guarantees and investments as per Section 186 of
the Act by the company have been disclosed in the financial statements.

13. Transaction with related parties

Transaction with related parties fall under the scope of section 188(1) of the
acl. accordingly. the disclosure of related party transaction as required under
Section 134 (3) (h) of the act in form AOC-2 is applicable to the company
for FY 2022-23 .

14. Acknowledgments

The Directors thank the company's employees , customers , vendors,
investors and academic partners for their continuous support,

The Directors also thank the Government of India, Government of various
states in India, Gavernments of various countries and concerned Government
departments and agencies for their co-operation .

AS per our report attached

FOR AND BEHALF OF THE BOARD OF DIRECTORS OF

INDO SIF PRIVATE LIMITED
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EL N SHAH CHAITANYA H. PATEL
DIRECTOR DIRECTOR
DIN: 00335017 DIN: 09335918

PLACE: AHMEDABAD
DATE: 07/08/2023



ANNEXURE-A
FORM NO. MGT ¥
EXTRACT OF ANNUAL RETURN
As oo finaneial year ended on 31.03.2023

Pursuant to Beotion 92 (3] of the Companies Act, 2013 and rle 121} of the Company (Management & Adminiatration) Rules, 2014,

L. REGISTRATICN 8 OTHER DETAILS:

1 ICIN U LG9 202 1T 5905

2 |Repistration Cate 20492021

3| Mame oF o Collpny INLDC SMO PRIVATE LIMITED

3 [Categany/Sul-ciiegory of the Cormpany Compauny Limited by Share Il
5 [Adidresh of the Remiatered 0ot G contarl detals Plot 11, Shivorersia Industrial Park,, village Paldl, Tal-Daskeal, Alunedihad 382435

b |Whether Lsted company e

T |Manie, Address &ocontocl detuilsol the Registrar &  [NOT APPLICARLE -

Transfer Agene, [ any

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMFPANY
(ALl the busineas activities contributing 10 % or more of the total turnover of the company shall be statad)

8 Karne and Deseription of maln products /| services RIE Code of the Product/ service
Na,

T L tolal turnover of the compans

BLECTRICAL APPARNTUS FOR SWITUHING OR PROTECTING CTRICAL
L [CIRCUITS, OR POR MAKING CONRECTIONS TO OR [N ELECTRICAL CIRCULTS
MANUFTACTLIRING AND TRADING QOODS,

A530 JETAL
Il PARTICULARS OF HOLDING, SUBSIDIARY AND ABBOCIATE COMPANIES
SN Name and address of the Company CIN/GLN | Halding/ Bubsidiary/ Assoclate % of Appllcable
shares Beetiog
held
Not Applicable

|1V,  SHARE HOLDING PATTERN =

{Eyuity share capital brenkup a8 porcentage of total equity)

i) Category-wise Shure Holding

~ Category of No. of Shares held ot the beginning of the Nu. of Shares held at the end of the year % Clinnge during the year
Sharcholders Year [As on 31-Maroh-20¥23]
[As on 31-March-2022]
Demut| Phynical Total % of Demat Physical Total % of Total
Tutal Shures
Bhares

A Promotera

|1] Indian ) =

i Indivicual f HUF - f, 500, 000 G,30,000 | 108,.00% 6,550,000 B, 50,000 (LA IAL : 00, Do |
b} Central Govt : : 0.00% ] - 000k 11,00

| Stawe Govll . - | nonen N 0 0.00% L0

{ PBodies Corp, 0,009, - . - (0%

o) Bunks 17 . TR = 5 B 0.00%

[} Arsy othor(Eposify] 0 B0 = T - U

Lireglur relative

Sub Total (&) (1} - 65,500,000 G,50,000 1 L0H.00% . G, 50,000 f, 50,000 160,00% UL
|[4) Foreign
;-II NEI foclivicvers - 0O - 0.00% ), g
) Dcher Individinls - - - 01,0095 0009 i
1) Badles Carp. - [VRSTEETN - 0.0U% C00%
(1 Afy uther - TG, = I 0.00% 0.00% |
Sul Tatal (A) (2] - - 00 - - - 00 O

TOTAL (A) L, 50, DU G, S0 | ORI - 1, 50 (0 &, 50,000 100, OO | CPD Oy

For, INDO &
Q;i\:{‘l ==




B. Public
1. Institutions N
al Muttal Fungds . D.00% . )| [ 0.00%
o) Banla /Bl 000%, Q.00% .00
v Centm) Chovi 0,00 D.00% 00
o] Stdle Govils) 10.00% 100% NG
o] Wenture Cagplral - LV ER - [N LIV PL
rrags |
I} Insurange < RN - U, 00 00|
T - - .00 R e R 0.00% O,
1) Foreign Ventiene: = € 0 = = I [ANaTs LS OOt
Cupital Funds 1
1] Gthers [spociiy) Q.00 | [N DO
Sub-total (B)(1}:- = < ©.00% | h00% e
2. Non-Institutions
4] Bodles Corgp.
1] Trding = i 3 O o0t = = o R
1) Dverseds 0.00% 0L 00% (AN
o) Individials - -
I} bndivichaal 00U 000 0.00%
sharenolaers iolting
piamtinal shre ciagieal
upte Bao 1 lakh
) Individual 0, i, G.G0%, 0.00%:
aliarehiolde s holdiong
npminal shure capital
In excess of Re | lukh
| Quhers (specity| - - - =
Nor Resident Indians - - 0.00% - - - (.00%
Lherssan Corparate 0.00% - - OO0
Bodies
iorelgn Fntisnntn : - - 000 .00 00,001
enrng Meaitlicis -~ - | CO0% - L0005 [FHEIES
Tusle 000 - - UOUS [URAIVE
Furcign Bodics - D' 0.00% = = z TR T
| Sub-total (B){2):- - 0,00 - N F 0 00% {000,
| Total Public (B) _| - 0.00% - 0.00% 0 1{3%
{C. Bharea held by 3 Z .00 E 0.00% RIS
lCustoedian for O0Rs 8
ADES
|‘-:Ir-ml Totul [A+*B+C) &, 50,000 G, 50,000 | 100, 00% - G, 50, Do 6,500,000 100,00 [T
|11} Shureholding of Promoter
| BN Bhareholder's Name Bhareholding at the beginning of the Sharehaolding at the end of the year % ehange in shareholding
year during the year
No. of % ol U of Shares | No. of Bhares %% of total " of Bhares
Bhorna tatnl Pledged Bhoares af the Plodged /
Bhares of| encumbered colnpany etcumbered to
the to tatal totul shures
company shuzes
1 |NITIN JASVARTHHAL PATEL TAEa00] @5 00% LhZ,500 26,000 U
g MUKTA PRANAY SOMNAWALA (WIFE OF === [T
LATE SHRI PRANAY SONAWALA) LB SO0 25 ORI, 1,622,500 25.00%
3 |NLEL NITESHBHAl SHA T.6Z,500| 2500% 1,62,500 25,000 — [EE
i |CHATTANYA PATEL 1,62, 500 25005 1,528, 5 25000 = PRI
(1) Chonge in Peowotvrs’ Sharelivlding (plense specily, If there is no change)
' Porticulars Shurcholding at the beginning of| Cumulative Shareholding during the
the year year
No. of shares % af total %o. of shares ‘% of total
shares shares

Al thie Degloniog of Uwe

Changes during the
Ve

AL e end of the year

Refor L) sharcholding of Promoters

Director




[iv) Bhareholding Pattern of to

p ten Bhareholders

(Qther thun Dircctors, Promaters and Holders of GORs wrd ADRs):

SN | For esch of the Top 10

Bhareholding at the beginning of

Bhareholding at the sod of the year

shareholders the yeur
HNo. of shares Ko. of shares % af tatul
= shores
| NITIN JASVANTHHA 163,500 | 82,500 35, 0|
PATEL
RIKTA PRANAY 1,632,600 23,00% 162,500 25,000
SONAWALA [WITE OF
4 |LATT SHHEI PRANAY
SONAWALA)
1 NEEL NITESHBHAL SHAH | B, 200 25 (| L6230 23.00%
1
CHAITANY A PATEL [ATE00] 95000, 1 A2,E00 Q5000

{¥) Bhareholding of Directors wnd ey Munsgerial Personael:

Shareholding at the beginning of

Shureholding st the end of the yere

SN | SBharcholding of cach
| Direstors and sach Key the year
| Maoagorisl P ol No. of shares No. of shares % of total
shares

! 1 Refer 1) Shureholding of Promoters
I
[V. INDERTEDNESS ]
Indcbtedncss of the Compuny including interest outstunding/accrued but not due for payment,

B {Amt. Ra.}

Particulurs Secured Louns excluding Unarciired Loans Deposits Total Indebtedness

deposits

Indebtedness al the beginning of the financinl year

Il Principal Amount

27, 1346700

404,35, 155.00

il Inrerest due bl not pall

A LAR B2

L Ietereat peprued but not

Total (i+0+i)

2,27,13.467.00

2,14,35,155.00

4,11,48,622.00

Chimnge o Indebtedmesn durlng

the Flruncinl year

* Addition

16,58,55,300.84

3,600, 80,007, 00

20, 19,35,401.82

" lkeduotion

[13,33.57.040.06)

[0, 0000 0y

{14, 15.58.030.05]

Net Change

3,24,98,270.76

&, 7H,79,001.00

6,03,77,271.76

Indebtedneas at the end of (he §

inanciel year

Il Principal Aaoam

5,52,11.737.76

493,14, 156,00

10,45,25, 890,70

1] Intereat due Bot net poid

i} Tntereat acerusd bt pot

ifue

Total {i+il+11i) |

5,52,11,737.76

4,93,14,156.00

10,45,25,893.76

For, INDO SMC

o o 1 %




[Vi. REMUNERATION OF DIRECTORE AND KEY MANAGBRIAL PERSONNEL

]
A Remuneration to Managing Direcior, Whole-tine Directors and for Manager:
SN. Particnlurs aof Remuneration iy Name of MD,/WTD/ Manager Total Amount
MITIN J PATEL |[RIETA PRANAY
SORAWALA
Narae SHiml PRANAY.
SONAWALAL CHAITANYA
MEEL K SHAH 1) Lar
Designation|Faclugy Benl  |Director Crlyecior Direcior
I |Gross salary B
I!‘r?c‘uhr';i'r:rt'::xn:.ﬂp.e]-ﬁlpﬂrlm”jmm contained inossctien LT ol the E 6:80,000:00 | 28i0,500.00 116.65,000.00
fl] Value of perquisites u/s 172 Income-tax Aot 1561 i
{e] Profits in liew of saigry vnder section 17030 Inoome- tas Aol
1961
2 |Stock Dobon -
3 |Sweal Equity 2 =
Cormumission 5 :
4 5 %o of profl %
uthiers, speciiy 5 i
5 |Uthers, pleass sp:Eiﬁ 244944 .00 2.44,044 .00
- Tatal (A]| 2,44,044.00 6,80,000.00 | 3,80,000.00 19,04,944.00
Coiling a» per the Ast I
B. Resiunecation to other Dlrectom
HN, Particulars ul Remuneration Kame of Direc¢lors Total Amnount
f (YR
1 fnrl:pr.nrlcm Direclory
Fee for attending board commitioe ~
g salus
Orhers, pleiss spuily —1 —
Total (3 1 5
2 |Other Non-Exeeitive Direertors
Fee for antending beard committor Hist ApgHoibile
Comimisslon
Ouers, plowse speoily
Total (3] =
Total (Bi={1+2)
Total Managerial Remuncration — 13,049 4944 00
Corerall Crillng as per the Aot
€. Remuneration to Hey Managerial Porsonnel other than MD/Mannges! WTD
3N, Purticulars of Remuneration Name of Koy Manugerial Personmnel Tatal Amount |
Masmie IRs/ Lac)
Designation| [EIHH] CF0 [o]
I |Ciross salary
|7 Salary us per provisions contalned
in secton 7)1 of the Income-tax Act, =
(b Value of perquisites u/s (/]2 =
e} Profits: In liew of wulory  under|
section LV lomnne e Act, 1861
2 |Hlecl Optivn Mot Applicable
9 |[Bweal Eguity
Commissian
4 [~ as of prodit
athern, speciiy =
5 |Mhers, please apecify
Tl

VIL. PENALTIES { FUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Eaet;t_u Brlef Desoription Detuils of Ponalty / Authority [RD | KOLT/ COURT] Appeal made, If uny (give Detulls)
ROl Punizhment
the Compoeunding lj'rnet
Compa imposed
nies
Act
A. COMPARY
eraity
ll-'ﬁm&nmnm None
.L'L‘_I:npuundlﬂg S|
B. DIRECTORS
‘enslly
| Fumishment None
Lampounding -
| €. OTHER OFFICERS IN DEFAULT Lar~ DAL LIS
| enalty »-QFDO bﬁ“—l T g PATT 1 T
{fumishment For, W . }\ None BT LaTa) e .
I el i I



Annexure 2

Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions under third praviso thereto

1.Detalls of contracts or arrangements or transactions not at arm'’s length basis:
All contract or arrangement or transaction were made at arm’s length basis

(a) Name(s) of the related party and nature of relationship
(b) Nature of contracts/arrangements,/transactions
(¢) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions
including Lhe value, if any
(e} Justification for entering into such contracts or arrangements or transactions

(f) date(s) of approval by the Board
(g} Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting
as required under first proviso to section 188

2. Delails of material contracts or arrangement or transactions at arm’s length basis
are as under;

Name of Related Type of Purchase of Saleof |  Director
Party Relation Services/Goods Goods Remuneration
Neel N Shah Director 0.00]  0.00] 6,80,000.00
Chaitanya Patel Director 0.00 0.00 3,80,000.00
Nitin J Patel | Director 2,44,944.00 0.00 0.00

T.L0D.




SHAH PATEL

AND ASS0CIATES

Chartered Accountants

Independent Auditors Report

To
The Members of
Indo SMC Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of INDO SMC PRIVATE LIMITED (
hereinafter referred to as " the company), which comprise the Balance Sheet as
at 31 March 2023. and the Statements of Profit and Loss . Statement of
Changes in Equity and Statement of Cash Flows for the year then ended and
notes to the financiel statements . including a summary of the significant
accounting policies and other explanatory information

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act,2013 (" the Act") in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2023 and Profit and (if Applicable) Changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We Conducted Our audit in accordance with the Standards on Auditing(SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements Section of our report. We are independent of the
Company in accordance with the Code of Ethics issuec by the institute of
Chartered Accountants of India together with the ethical requirements that are
relevant te our audit of the financial statements under the provisions of the Act
and the Rules there under ,and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the cade of ethics.

We believe that the audit evidence we have obtained is suﬁ‘“meﬂt ,aﬁdx

appropriate to provide a basis for our opinion on the financial statemem;g i C}] a2
= | PR 139335W x|
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Other Information

The company's management and Board of Directors are responsible for the
other information . The other information comprises the information included in

the company's annual report but does not include the financial statements and
our auditors' report thereon .

Our opinion on the financial statements does not cover the other information
and we do not express any form assurance conclusion thereon .

In connection with our audit of the financial statements , our responsibility is to
read the other information and , in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially
misstated If based on the work we have performed we conclude that there is a

material misstatement of this other information , we are required to report that
fact. We have nothing to report in this regards.

Management's and Board of Directors' Responsibility for the Financial
Statements

The Company's management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of state of affairs .
Profit/loss ( including other comprehensive income). changes In equity and cash
flows of the company in accordance with the accounting principles generally
accepted in India. including the Indian Accounting Standards (IND AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities selection and application of appropriate
accounting policies making judgments and estimates that are reasonable and
prudent and design implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records relevant to the preparation of the
financial statements that give a true and fair view and are free from material
misstatement whether due to fraud or error,

In preparing the financial statements management and board of directors are
responsible for assessing the company's ability to continue as a going concern
disclosing ,as applicable , matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the company or to cease operations or has realistic alternative but to

do so. 5/ o



The Board of Directors is also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement. whether due to
fraud or error , and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance . but is not a guarantee that
an audit conducted in misstatement when SAs will always detect a material
misstatement when it exists Misstatements can arise from fraud or error and
are considered material if , individually or in the aggregate . they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment

and maintain professional scepticism throughout the audit . We also:

 Identify and assess the risks of material misstatement of the financial
statements .whether due to fraud or error . design and perform audit
procedures responsive to those risks , and obtain audit evidence that is
sulficient and appropriale to provide a basis for our opinion The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error . as fraud may involve collusion , forgery ,
intentional omissions. misrepresentation, or the override of internal control

» obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances . under
Section 143(3)(I) of the Act. we are also responsible for expressing our
opinion on whether the Company has adequate internal financial statements
in place and the operating effectiveness of such conlrols.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
financial statements made by the Management and Board of Directors.

+ Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting and based on the audit
evidence obtained , whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to
continue as a going concern . if we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements are inadequate. to modify
our opinion .Our conclusion are based on the audit evidence obtained up to

the events or conditions may cause the Company to cease to continue as a
going concern.



*» Evaluate the overall presentation. structure and content of the financial
statements. including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charges with governance regarding . among other
matters the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence and where applicable
related safeguards.

From the matters communicated with those charged with governance we
determine those matters that were of most significance in the audit of the
financial statements in the audit of the financial statements of the current
period and are therefore the key audit matters We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about
the matter or when in extremely rare circumstances we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected Lo outweigh Lhe public
interest benefits of such communication.

Report on Other legal and regulatory Reguirements

1. As required by the Companies ( Auditor's report) Order,2016 (" the Order")
Issued by the central Government of India in terms of Section 143(11) of the
Act. we give in the " Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order to the extent applicable.

2.(A) As required by section 143(3) of the Act. we report that:

(a) we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of our
audit.

(b) in our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books

(c) The Balance Sheet and Statement of Profit and Loss ( including other
comprehensive income ). the Statement of changes in Equity and the

Statements of Cash flows dealt with by this Repert are in agreement with the
books of account.



(d) In our opinion the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act,

(e) On the basis of the written representations received from the directors as
on 31 March 2023 taken on record by the Board of Directors , none of the
directors is disqualified as on 31 March 2023 from being appointed as a director
in term of section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "' Not Applicable"

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies ( Audit and Auditors) Rules.2014 in
our opinion and to the best of our information and according to the
explanations given to us.

1. The Company has disclosed the impact of pending litigations as at 31 March
2023 on its financial position in its financial statements

1I. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

II1. There has been no delay in transferring amounts, required to be transferred
to the Investor Cducation and Protection fund by the Company and

(C) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us.
the remuneration paid by the Company to its directors during the current year
is in accordance with the provisions of Sections 197 of the Act. the
remuneration paid to any director is not excess of the Act. The Ministry of
Corporate Affairs has not prescribed other details under Sections 197(16) of the
Act which are required to be commented upon by us.

For, Shah Patel and Associates
Chartered countants

- 5;; 2 e
Date: 07/08/2023 < | FAN: 1303080 ) ¢ CA Dipal Patel
Place: AHMEDABAD A\ & Partner

UDIN: 23149968BGYFCA3852 N o M. No. 149968



Annexure A to the independent Auditors' report on the financial statements of
company name for the year ended 31 March 2023

(referred to In paragraph 1 under report on other legal and Regulatory
Requirements section of our report of even date )

(1

(a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed
assets. by which all fixed assets are verified in a phased manner over a period
of three years Iin our opinion this periodicity of physical verification is
reasonable having regard to the size of the company and the nature of its
assets . Pursuant to the programme certain fixed assets were physically verified
during the year and no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the company. the title deeds of immovable
properties included in property plant and equipment are held in the name of the
Company

In respect of immovable properties taken on lease and disclosed as right-of -
use-assets in the financial statements the lease agreements are in the name of
the Company.

(ii) The inventory has been physically verified by the management during the
year, In our opinion, the frequency of such verification Is reasonable The
company has maintained proper records of inventory The discrepancies noticed
on verification between the physical stock and the book records were not
material.

(iii) According to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured to companies. firms, limited
liability partnerships or other parties covered in the register maintained under
sections 189 of the Act, Accordingly the provisions of the clause
3(iit)(a),(b),and (c) of the order are not applicable to the Company.

(iv) in our opinion and according to the information and explanations given to
us, the company has complied with the provisions of sections 185 and 186 of
the Act. with respect to the loans given, investments made, guarantees and
securlties given.

(v) The company has not accepted any deposits from the public wlthin"t!f[a_;--L §
meaning of the directives issued by the reserve Bank of India. Provisiong 01’4;:) )

" | Eal



Sections 73 to /6 of the Act. any other relevant provisions of the Act and the
relevant rules framed there under,

(vi)The Central Government has not prescribed the maintenance of cost records
under Sections 148 of the Act for any of the services rendered by the Company.

(vii) (a) According to the information and explanation given to us and on the
basis of our examination of the records of the Company amounts
deducted/accrued in the books of account in respect of undisputed statutory
dues including Provident Fund. Employee's State Insurance ,Income-tax, Good
and Services tax. Duty of customs. cess and other material statutory dues have
generally been regularly deposited during the year hy the Company with the
appropriate authorities.

According to the information and explanations given to us. ne undisputed
amounts payable in respect of Provident fund . Employees' State Insurance ,
Income tax, Goods and Services tax, duty of customs , cess and other material
statutory dues were in arrears as at 31 March 2023 for a period of more than
six months from the date they become payable,

(b) According to the information and explanation given to us. there are no dues
of Income-tax or sales tax or Service tax or Goods and Services tax or duty of
Customs or duty of Excise or value added tax which have not been deposited by
the Company on account of disputes. except for the following.

Sr.No Section ' Nature Amount Date of
| Payment
NOT APPLICABLE
If Applicable
Name of the | Name  of | Amount Period Forum
Statute the Dues where
dispute is
| | pending
| NOT APPLICABLE

(vii) In our opinion and according to the information and explanations given to
us. the Company has not defaulted in the repayment of loans or borrowings to
banks. The Company did not have any outstanding loans or borrowing from
financial institutions or Government and there are no dues to debenture holders
during the year.

(ix) In our opinion and according to the information and explanations given to

us , the Company did not ralse any money by way of initial public offerof
further public offer( including debt instruments) and term loans during the yearn—
Accordingly, paragraph 3(ix) of the Order is nol applicable Lo the CU[I]pd_J-.I_Y-_-‘.I;I; i



(x) to the best of our knowledge and according to the information and
explanations given Lo us. no malerial lraud by the Company or on the Company
by ils officer or employees has been noticed or reported during the year.

(x1) in our opinion and according to the information and explanations given to
us and based on examination of the records of the Company . the Company has
paid/ provided managerial remuneration in accordance with the requisite

approvals mandated by the provisions of Sections 197 read with Schedule V to
the Act.

(xil) According to the information and explanations given to us. in our opinion
the company is not a Nidhi Company as prescribed under Section 406 of the

Act. Accordingly . paragraph 23(xii) of the Order is not applicable to the
Company.

(Xiil) According to the information and explanations given to us and based on
our examination of the records of the Company all transactions with the related
parties are in compliance with Sections 177 and 188 of the Act, where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

(xiv) According to the information and explanations given to us and based on
our examination of the records of the Company, the company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debenture during the year. Accordingly , paragraph 3(xiv) of the
Order is not applicable to the company .

(xv) According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not entered
into non-cash transactione with directors or persons connected with him.

Accordingly, paragraph 3 (xv) of the Order is not applicable to the Company

(xvi) According to the information and explanations given to us the Company is

not required to be registered under Sections 45-1A of the Reserve Bank of India
Act,1934. Accordingly , paragraph 3(xvi) of the order is not applicable to the
Company.

For, Shah Patel And Associates
Chartered Aceountants
YA =AY \ ¢ A’_)‘\;ﬁ-’:
Date: 07/08/2023 5 | e e | CA Dipal Patel
Place: Ahmedabad k. Partner
UDIN: 23149968BGYFCA3852 5 M. No. 149968



INDO SMC PVT LTD
CIN: U31900G12021PTC125504

Flot 11, Shivprarna Industrial Park,, Village Paldl, Tal-Daskrol, Ahmedabad-382425
Balance Shesat as at 31st March, 2023

As at March 31,

As at March 31,

ASSETS Note 2023 2022
Non-current asset
Property ,Plant and equipment 1 5,36,80,234 2,26,10,487
Capital work-in-progress
Right-of-use-assets
Intangible assets
Financial assets
Investments
Trade Receivable P = =
Billed - _
Unbilled = -
Loans 3 - :
Other Financial assets & - =
Income tax assets ( net) =
Deferred tax assets (net) - -
Other asssets = =
Total non-current assets 5,36,80,234 2,26,10,487
Current assets
Inventories ) 4,78,56,432 41,30,021
Financlal assets
Investment
Trade Receivable 6
Billed 1,38,80,784 74,30,021
Linbilled 2 £
(Cash and cash equivalents 7 &0,954 963
Cther balance with banks 7 1,93,333 56,37,297
Loans 8 - 2,23,900
Other Financial assets =
Other assets 9 1,85,66,446 1,32,97,284
Total Current assets §,15,57,948 3,07,19,486
Total Assets ~13,52,38,182 5,33,29,972
—_
Fane
= ‘P_,_/.'




As at March As at March
EQUITY AND LIABILTIES Note 31,2023 31,2022
Equity
Share Capital 10 65,00,000 65,00,000
Olher Capital 11 29,54,006 22,625
Total Equity 94,54,006 65,22,625
Liabilities
Non-Current Liabilties
Financial llabilties
Lease liabilties
Other Financial liabilties 12 9,10,32,365 4,37,16,431
Employess benefit obligations
Deferred tax labilities(net) 13 14,44,203 3,91,566
Unearned and deferred revenue
Total non current liabilties 9,24,76,568 4,41,07,997
Current liabilities
Financial liabilties
Lease liabilties
Trade Payables
Dues of small enterprises and
micro enterprises 14 1,77,10,531 18,39, 668
Dues of creditors other than
small enterprise and micro
enterprise
other financial liabilities 15 1,34,93,529 4,32,191
Unearned and deferred revenue
Other liabilities 16 5,57,225 25,650
Praviclons 17 80,500 20,000
Employee benefit Obligations 14 7,19,180 2,897,700
Income-tay liabilities 13 7.36,643 B4,141
Total current liabilities 3,33,07,608 26,99,350
Total Equity and liablities 13,52,38,182 5,33,29,972
Significant Accounting Policies
Motes on Financial Statements 1to 23

As per our report of even date

For, SHAH PATEL AND ASSOCIATES
Chartered Accountants
FRN : 139339W

R /9
CA Dipal Patel > e
Partner :
M.NO: 149968

DATE : 07/08/2023
Place: Ahmedabad
UDIN: 2314996BBGYFCA3852

For, Indo SMC Private limited

eel N. Shah

Director
DIN; 093359217

i

="

Chaitanyva Patel

Director
DIN: 09335918




INDO SMC PVT LTD

CIMN: U31909GI2021PTC125904

Plot 11, Shivprerna Industrial Park,, Village Paldi, Tal-Daskroi, Ahmedabad-382425

Statement of Trading and Profit & Loss Account as on 31st March, 2023

Particulars __Note | As at March 31, 2023 As at March 31, 2022
Revenue from operations 18 7,29,54,848 69,14,147
Other Income 19 1,46,650 28,194
Total Income 7,31,01,498 09,42,341
Expenses
Purchase 8,61,39,326 75,687,205
Employee benefit expenses 20 1,28,27,437 11,78,400
Cost of Good Sales 21 (4,37,26,411) {41,30,021}
Finance Costs 22 49,49 511 3,61,241
Depreciation and amortisation
expense 1 24,13,735 1,10,072
Other expenses 23 57.75,882 13,57,112
Total Expenses 6,83,79,480 64,44,009
Profit Before Exceptional item and
tax 47,22,018 4,98,332
Exceptional Item
Provision towards legal claim .
Profit Before Tax
Tax expenses
Current Tax 13 7,328,000 84,141
Deferred Tax 13 10,552,637 3,991,568
Total Tax Expenses 17,90,637 4,75,707.00
Profit for the year 29,31,381 22,625

Other Comprehensive Income(0CI)
Items that will not be reclassified
subsequently to profit or loss

Remeasurement of defined employee benefit
plans

Income tax on items that will not be
reclassified




Particulars

Note

As at March 31, 2023

As at March 31, 2022

Items that will not be reciassified
subsequently to profit or loss

Met change in fair values of investrments
other than equity shares carried at falr
value through OCI

MNet change in intrinsic value of derivatives
designated as cash flow hedges

MNet change in time value of derivatives
designated as cach flow hedges

Income tax on items that will be
reclassified subsequently to profit or loss

Total Other Comprehensghiv income (Losses)
Total Comprehenshiv Income for the Year

Earnings per equity shara - Basic and diluted

Weighted average number of equlity
shares

Significent Accounting Policies
Notes on Financlal Statements

As per our report of even date
For, SHAH PATEL AND ASSOCIATES
Chartered Accountants
FRN : 139§39w

oY gl (o) o
cA'Dipal Patel
Partner
M.NO: 149968

DATE : 07/08/2023
Place: Ahmedabad
UDIN: 23149968BGYFCA3852

29,31,381

29,31,381

4.51

22,625

22,625

1to 23

For, Indo SMC Private Limted

e

DIN: 09335917

e
I N Shah ﬁhaltanva Patel
Director Director

DIN: 09335918
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Trade receivables -Billed

Trade recelvables - Billed (unsecured) consist of the fallowing:
2.Trade receivables - Billed — Non-current

Particulars As at March 31,2023

As at March 31,2022

Trade recaivables - Billed

Lags) Allowance for doubtful
trade receivables - Billed =

Considered good =

Loans and Advances
Loans {unsecured) consist of the following:
3. Loans - Non-current

Particulars As at March 31,2023

As at March 31,2022

Other assets
Other assets consist of the following:

4.0ther assets — Non-current

Particulars Az at March 31,2023

As at March 31,2022

Considered good
Capital advances -
Advance to related Parties -
Contract assets -
Frepaid Expenses -
Contract Fulfilment costs -

Others =
Advances to related

parties, considered
good,comprise: -




5. Inventories

Inventories consists of a) Raw materials, sub-assemblies and components,
) Wark=in-progress, ¢} Stores and spare parts and d) Finished goods
Inventeries are carried at lewer of cost and net realisable value The cosr of
raw materials, sub-assemblies and compenents is determined on a weighted
average basis, Cost of finished goods produced or purchased by the Group
includes direct material and lahour cost and a proportion of manufacturing

overheads.

Inventories consist of the following:

Particulars

Ac at March 31 20079

As al March 31,2022

Raw materials, sub-
assamblies and
companents

Finished goods and work-inA

progress

4,78,56,432.10

41,30,021.00

Trade receivables -Billed
6.Trade receivables - Billed —Current

Particularg

As at March 31,2023

As abt March 31,2022

Trade receivables - Billed

Less! Allowancs For doubbtul
trade receivables - Billed
Considered good

Trade recelvanles - Billed
Less: Allowance tar
doubtful trade recelvables
Billed

Credit impaired

1,38,80,783.64

1,38,80,783 64

74,30,021.00

74,30,021 G0

1,36,80,783.64

74,30,021.00




Cash and cash equivalents
7. Cash and cash equivalents consist of the following:

Particulars

A at March 31,2023

As at March 31,2022

Balance with banks
In current accounts
Bank of India

In deposit accounts

Chegues on hand
Cash on hand
Remittances in transit

1,93,332.55

60,953.54

56,37,256.72

962,30

Loans and Advances

8. Loans —Current

Particulars

As at March 31,2023

As at March 31,2022

Loans and advances to
employees

Shah Yesha Neel
Stamp Duty Paid-B08
office

Total

2,23,900.00

2,23,900.00

N f LA
1



Other assets

9. Other assets - Current

Particulars

As At March 31,2023

As At March 31,2022

Considered good

Advance to suppliers

Aahna Organizers LLF * 37,65,800.00
Flite Tech Engineering - 25,960.00
Kamlesh Maould Industries 14.45,640.00
Nine Design Studio 2,00,000.00
President Refrigeratinn - 50,000.00
Saumit Intergiche Pyt Ltd 38,94,000.00
Ahmedabad Taxetile
Industry's Research
Association 2,026.00
Amgeen Minerals 17,955.00
Aries Events Pyt Ltd 21,000,000
Hirmmatal M Shah & Sons 4,000.00
Kamlesh Mould Industries 74,08,832.00
RIGDHI SIDDHI SURGICAL 318.00
Saumit Interglobe Pyt Ltd 23,004.00
Vijay Heat Industrips 21,240.00
Security deposits
B Escom 41,300.00 41,300.00
Others
GET Receivable
CGST 51,77.798.34 15,05,694 24
SGST 65,97,229,90 16,60,392.18
IGET B.CC
TCS Receivable 32,025.04 8,498.00
Advance Tax 2,00,000.00 -
Others
Considered doubtful
Advance to Directors
Meel Miteshbhal Shah 4,410.00 =
Shah Yesha 14,800.00 -
Orher advanees
Less: Allowance on doubtful
assets
Advance to related
parties, considered good
comprise:
1,95,66,446.28 1,32,97,284.42




EQUITY SHARE CAPITAL
10 EQUITY SHARE CAPITAL

talince as o April-20E7 |

chtard capatsl due to
-

LHanges in equily ’
ITaT eSS |

Salancs 38 at Agsl
2042

Chonges in equiay
shard cagltal during
dh s

Balanza ap ot March
312023

50, GU0LUY |

& 50,000,060

6,50, 600 00

Balance 32 0l Sepeermber 27, 2021

RGeS i equity J

ind meessre

Halaner 8% al
Septemben 77, 207

Changes in ity
shiare cagltal during
ks H

e
1,040, 600,00

ahare capstal dua o

1,001,000, 601

Baianoe a5 ar March
ap,2022

550,000,008

0, 50, o0 v, 0

11. Other Equity

Neeermne and surplua

Items of other cormprahensive ingome Taral Equity
Particulgrs e
Baclal Eranommic
- [avestment
Capital nplion :
Capital Resurves P tilﬂ;ﬁ:;"?[ d ;::;:mreqnt Rebalned samiings | reveluation Bash flow
MESErvEe S hedging reserve
Inerinsic valie Time valie
HalAnce a8 at Aprll L 2023 | v g 0 126531 o o 23641
2rafit for the year 981 381,11 - £49,31,367,11
U.'H'F?‘:mﬁr!?ihl"l‘ﬂﬁwe TESmE 7
lossen) -
Total comprehensive
Income
|
3alance a& ot March 31, 2029 = 24,54 006,42 = 29,58,006,43
Mate -
Ruserves and surplug Itamic of gthar comprehensive incomea Total egiity
Farticuiars Apecial Ecenomic ;
i : Capltal redemption EONE e {i s Inws"_me"l
Caplla Reservas el | i Retalied garmings révaluation Cat flow
BIVE L LImie .
i reserve hedging reserve
Iatrinsic walus Time valus
Balance as al fpril 1, e 14.675,31 2302501
rofit for the vear
mr‘cmm‘ﬁma TCOe 7
\losses;
Total comprehansive
Income
balanie as ai March 31, 2009 22,6251 216253] |

Nature and Purpose of reserves

(a2} Capital reserve -

The Company recognises profit and lass an Purchase sales Issue or cancellation of the Company’s own 2quiby Instuments tg capital resarve

(B Capital redemption reserve

A% per cumpanles At 2053 capital reden

aarinal valle of the shates so
Act, 2013

(€] Spetid) tconamic Zone re-invastmant resarve

The Special Economic Zane (SEZ) re-fnvastment
1861, The reserve will be utilised by the Com

|
22

prion reserve s treated whon warmpany purchas
purchased is is transferred to Capital redemption raserve,

reserve s created out of the profie of eliy
pany far aequinng new assets for

B

es ibs fwn shares out of fde TESErves or
The reserve Is uliiised in accardance with

ible SEZ Units in terms of the provisions of section
the purpose of its business as PEr Lhe terms

securities permium. A SUm equal Lo the
the provislans of saction 65 of (e Companies

LUAALLS (11 af the Incame-tax Act,
uf section 1044(2) of Incoime-tax Act, 1951



(d} Retalned earnings

This reseryve Tepresents undistributed sccumuylated earnings of the Company 8= an

L&} Investment revaluation resorve

This rezerve regresents the cu

cirrprehensive incuine. The reserves accumulate

W Cash flow hadging reserve

The cash flaw hedging reserva

It far cash flow hedges, Such dains ar lo

(n) Equity instiumenie

Mmulative gaing and iosses arising on the revaluarian of equity and debt
4 will bie reclassifiod ta retained earnings and profit

rEpresents the cumulative alfective portion of gains ar
sser will be reclassifisd to statemeant of pro

| FeAuthirised, seusd, subseribed and fally paid up share Capital Consise ol the

fallnwimgr

10000, equity share of rs 10 sach { Septermber

27,2021 1008000 squity share of rs 10 aach)

the balance sheat dake,

lusses arlsing an changes In fair value
Nt and 16ss in the period in which the

Instruments on the balance shegd
and luss respectively,

t date measured at fair value through ttha
when such instruments are tisposed

of deslgnated portlon of hedging Instrumants entered
nderlying hedged transaction prours

wipening

As at AL at
}juthnrlsed Issued, Subscribed and Fully pald up March 31, 2023 | March 31, "n‘.ﬁ
65,00,000,00 :
IIncorporatad as an 27,/00/2021 . 100, 000,00
Intreased rapital as on 10/13/2021 10 50,00,000/ -, AG00,000 00
{Lcreased capital as en 21 /01/ 2022 1o 65,000,000/ ) ; 15,00, 000,50
Authotised Tssued, Subscribed and Fully paid wup 65,00,000.00 bb.uﬂ.‘.}DG._fJ{)

umianmings e capital requirement basad
Uperating cash flows gensrated The Comnp

Reconciliation of number of shares

— = As at March 31, 2023 As at March 31, 70332 q
MNumber of Mumber of A

= g Amount Shares mount
FYuity shares
LpEning balance 6,50,000,00 65,00,000.00 -
incnrporated as on
27109/2024 . 10,800.00 1,00,000.00
addition as on 10/13/2021 . 4,90,000.00 49,00,000.00
addition as on 21/01/2023 - . 1,50;000.00 15,00,000.00
Closing balance 5,50,000.00 | 65,00,000.00 | §,50,000.00 65,00,000.00

1al Name of tha Shareholder

As al March 31, 2022

As atl March 31, 2022

Directors Name

Number of
L Shares

Y% Held

Number of

Incarporated as on 27/09/2021

ohares | U

o Held

iti1 Jasvantbhal Pata] 2,500,00 | 25.00% 2 2
'i*rnnarf Ginshkumiar Senawala 2,500.00 25.00%: =

[haitanya Pake| 2,500.00 25.00% -
lieel Miteshkumar Shah 2,500,00 25.00% - -
[Total 10,000.00 100.00% | - -

1130 Jasvantbhal Patel |

Incress in Share Capital as on LOA127 2021

ITF‘?!

1,22,500.G0 25.n<}%| - = |
|Pranay Girlshkumar Sonawala 1,22,500.00 25.00% &
Chialtanya Patel 1,23 500,00 25.00% - -
Hesl Miteshkumar Shah 1,22,500.00 25.00% E =
Total | 4,90,000.00 100.00%, .
Incress in Share Capital as on J1501/2022
litin Jasvanthnal Patel 37,500.00 | 25.009] -
| 2

Viniay Girlshkurmar Sonawala 37.500.00 25.00%
Chnitenya Patel 34,500.00 25:000),
Hieel Miteshkumar Shah 34,500,000 | A5 (0% =

_1,50,000.00 | 100.00%,

AN

| >
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Tatal Holding of Directers as on 3170372022

Hitin Jasvantbhal Patel 1,62,500.00 25.00% -

I

Prangy Ginishkumar Sonawala 1A%, 800 00 35, 000G -
Chajtanya Patel 1,62.500.00 25 00%: O
[Heal Niteshkumar Shah 1,82,500.00 2500 =
Grand Total of Share T

Holding 6,50,000,00 100.00%s 0 0,

Tatal Holding of Direclers as on 0i/04/2022

|Hitin Jasvantbhal Patel 1,62,500.00 25,00,

Pranay Glrishkumar Sonawala 1,62, 500.00 250053

UTiEitanya Patel [ 1,62,500.00 25 00% 1
leal Niteshkumar Ghiah I 1,0%, 500,00 2b.pu l |
Grand Total of Share |

Haolding 6,50,000.00 100.00% u ]
IE. Total Hulding of Dircctors as on 3170372023

|[itin Jasvantbhai Patel 1,62,500.00 2500 -

Eiktaben Spnwala | 1,62, 500,00 25,008

Chaltanya Patel 1,62,500.00 25.00%

Pieel ] 1,62 50000 25,00%

Grand Total of Share |

Holding 6,50,080.00 10U DUy 0 o




Other financial liabilities

Other financial liabilities consist of the following:

12, Other financial liabilities-Non-Current

Particulars

As At March 31,2023

As At March 31,2022

Secure loan -

Term Loan -Office Purchase 808
lerm Loan - Plant & Machineries

Term Loan - Plant &
Machineries(New)
Total

Current Maturity of Term loan for
office purpose

23,86,144.08

1,98,15,960.75

1,99,86,13%9.00
4,21,88,243.83

4,70,035.00

27,36,000.00

1,99,326,140.00

2,26,72,140.00

3,90,864.00

Total-A

4,17,18,208.83

2,22,81,276.00

Unsecure loan

Neelbhai Shah

Nitinbhai ] Patel

Riktaben Sonwala - Legal Heir of
Deceased Director Shri. Prayan
Sonawala

Riktaben Sonwala - Legal Heir of
Deceased Director Shri. Prayan
Sonawala

MRN Enterprise

Chaitanyabhai Patel

40,500,001 00
3,43,65,155.00

90,79,000.00

5,00,000.00
1,00,000.00
12,20,000.00

3,00,000,00
1,07,35,155.00

1,04,00,000.00

Total-B

4,93,14,156.00

2,14,35,155.00

Grand Total (A+B)

9,10,32,364.83

4,37,16,431.00

Other financial liabilities

15. Other financial liabilities - Current

Particulars As At March 31,2023 As At March 31,2022
Considered good
Bank OD A/c- 1,28,77,269.47 41,327.00
Credit Card (HDFC) 1,46,224.46 =
Current Maturity of Term loan for
office purpose 4,70,035.00 3,90,8G64.00
Total - 1,34,93,528,923 4=32,191.Dﬂ

— ! - .--';
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13, Income taxes

The income tax expense consists of the following:

Year ended March Year ended March
Particulars 31,2023 31,2022

Current tax

Current tax expense for current year 7,36,643,00 84,141.00

Current tax benefit pertaining to prior
years A =

Deferred tax
Deferred tax benefit for current year 10,52,637.00 3,91,566.00

Deferred tax benefit pertaining to prior
years -

A ~ . |

2 LV




14. Trade Payable
Ageing fur trage payasies cutstanding a5 al March 21, 2023 1 a4 Foliws:

Quistanding for follwwny perios from dus
Particulars Mat Dus F- date ol paymant T Tokal
2 2 than
Less than 1 vear |1-2 Yaar |2-3 Yoar 5

Trade payables

MSME®

hars

(Al Creditors Fur Goods

Aare: Morketing Pyl Lig 16,204,795 60 1h, 24,797,080
[P Ptk Tach 396,811,00 3,56,051.00
AMM ZNTERARISE 6,171.00 617160
Apeelay Assollatus 434.00 434,00
Bhumija Coloyrans Pyl LI 15,66,863.60 15,68,863,00
Crast Speciality Resing Private Limites 504, 136.00 504, 126,00
Dinesn Steel Corporation £712.00 2,733,00
DKP Polymers Pyt Lid (Purchase) B4, 950,00 B, 560,00
Einartech Sofulonis 93,220.00 53,220.60
Failn Aghasive And Seslant Technologies Py Lig 51,820.00 51,920.00
HZO IGN EXCHANGE 2,950.00 2,950.00
Hirastial kKhegarohal Brarvag 15,B00.00 14,600,00
Cncreidlble Mach ines 24,00, 470.00 24,60,9728,00
Latech Uoalings 68,6495.00 BR, &S 00
Itertilobe Aviaton Limibes GLIRAT 5,990.00 5,990.00
sarmg Enlerprise Furchase a.24a.00 24800
Aeil Pulymers 4,77 SaG 40 S 7799080
Mabalweinl Microns 2,80, 140 00 280, 540.00
MCL Froigst 32,657,530 52.657.50
Metatex Ageniy B,732.00 &73a.00
I & Pigst #38.060.00 4,30, 9060,00
| Nine Design Studis 42,B34.00 22,634.00
| Wiraw Chemical Tngustries 35, 22,2541} 36,22,358,00
Nitwavasht Techimlengg trmpe LU0 1,50 458,00 15045000
Ciedn Giass Worlg L, L&,00 1,180.00
Deean Potymers Tndusiries 1.B3.578.00 1.83,576.00
Fagsayan Gkeal 4 450.00 4,450.00
Pandva Services 4,000,060 00000
Penple Mantra 15,930.00 15,230.00
Plurtmo fnd Compdsite Pyt Lta 278,994 00 24,78, 524,00
PN Fashaner 11,18,266.00 11,18,296.00
Ra Chamicaly St Lud 2,11,682,00 4,11,692.00
Baryousy Pelro Cham [ngustries 2,77,536.00 2,77:536.00
Shaf Patel Ang Assonales 547600 2,476.00
Sharrma Crane Seivice 31,590.00 31, 590,00
SHIV SHANKAR ENTERSRISE S00.00 S0, O
Ehiv Shanker Packaying A BY B9 0 468,890, 00
Shidae Saakdhi Servipes Rl Tl | 20, La0.u
Shree Unipe Dleclivais Store 10,798,050 1%, 79600
Shyaram Taain ) hideware 46,418 00 A, 1800
ENV Traders 14,87.420.00 14,97, 420,00
SPICEIET LIMITED 3.006.00 1F06.00
Tapuven Fasteiars 1,081,425 00 LBl 2550
Th=A DIHIT 739,082 00 F,35.052.00
Umiva Finctricel B Fleonio Hi,662.00 B3 6852.00
Uttam Steal 14,560.00 14,580,090
Verdavini Entengnse 56,286 00 56, 204.00
Vardayinl Traders 20727400 2.0%,374.00
| ¥ TRANS. ¥ ¥PRESE & ¥ LOGIS 1.780.00 1,780.00
(B} Creditars Epensas & Othors

iEnhai Hent 244,944 00 - . 244,944, 00
Emploves banefit Obligations

lavardrabhai ¥ Salank 39.808.00 38,400.00
Marpoevhngi Renabhal Humbnear 5980000 50,800,060
Prawimkimar Gabaibhal Ravat BR.E57.00 86,657,050
Barsh Mehta 1EAD0.00 10,800.00
Harshag Valsdara 15.300.00 15,30:.00
Hell Hareh Poter a4, 800,00 S, B0, 00
et Dipasthai Ohagare L0000 5600, 00
(Farmshbhal Vanabhal Brarman 13,800,060 180000
Rar)ilbfeal Mishra 3,53,600.00 1,53,600,00
Sanaysinh Zale 24 8000 a0 24,000,080
Winay Chauhan 63,223.00 63,223.00
Disputed dusn - Mapmes

Bixputed dues - Uthars

|Accrued eXpanses . 1.04.69,711,30 ‘ ] | . 1,84,39,711.30 |
MEME &5 per th Micro, Small and Medium Enlirprisas Developmant Act, 2006,

AGging for tiads sevables outstanding a5 et Maich 31, 2022 i5 as feligws;

Cratzianding For fallowing pariads rom son
Parboulars Vot Diue Lems than L Year |1-2 Year [2-3 vear ﬁ.:k:;.m Total 6‘/

Trade payables - -

MEL - = a

1A Creitors For Goads

Cigital Medls DMC Fyr | td 10,000.20 10,000.00
Jiy industrial Resins Pt L 1,09.917.00 1091700
Haaw Chemical lndustries 3,48 03500 3,48,036.00
Partact Snginears 30,000,000 30,006, 00
Flunma and Compasite Pol Lid 10,008, 654, 00 10,08,694.00)
YN Fastaneg 1,16,024,04 1 18,025,00
Saanvl Lugricants & Mathinery 10.443,00 A0 4ed,00
Sarvoday Petrg Chaim Industries 75 292,00 25,253,800
Seves Compuler Sales Serviies | 20, 585,00 Z0.385.00
sigrma Crane Service I8 465,00 16,458.00
=iy Shankar Packaging F3,225.00 11,225.00
Wimiya Electrical & LiEctronigas 11,398.00 21,499.00
Wardayin! Traders 16,328.00 18,328,00 !
WENUS Lompressars Pyl Lld | 1136700 11, 387.00 b .- -
(i) Creiton Exnses & Othary y \
Employaa benulit Ohligationg x | FAN: 130300t ) < )

\ a1

Ay i Pead 06009 I poge | UL /P
Teeel Mleehbhngl Shas 3806000 500 Q.00 \ . P
Alagkumar ticglal Bishra 4, 4600, 00 59 ,400.00 Ny X
Javendrashial # Sulanki 40,500.00 AR AR AR .
Manyenubka Namabbha! (00 oib . o T




Other liabilities

Other liabilities consist of the following:

16. Other liabilities - Current

Particulars

As At March 31,2023

As At March 31,2022

Advance received from customers

Asiatic Composite Limited 3,00,000.00

Shree Hari Fibre Produets Put Ltd 1,50,524.00

TDS Payable 1,04,185.00 23,500.00
RCM Payable 2,516.00 2,150,00
| Total 5,57,225.00 25,650.00
Provisions

Provisions consist of the following:
17. Provisions - Current

Particulars

As At March 31,2023

As At March 31,2022

Pravision towards legal claim (Refer
note 20)

Provision for foreseeable loss

Other provisions

Audit Fees Payable 15,000.00 15,000.00

Income Tax Return Fees Payable 5,000.00 5,000.00

Professional Fees 70,500.00 -

Total 90,500.00 20,000.00
—_— >



18. Revenue recognition

Revenue disagyregation by nature of services is as follows

Particulars

As At March
31,2023

As At March
31,2022

Sales

Domestie { With Tndijecl Lax 1
Less ; (GST tax on sales)

Export

other revenue from operations

Total

8,60,86,558.77
(1,31,31,710.79)

7,29,54,847.98

81,58,693.46
(12,44,546.40)

69,14,147.00

19.0ther Income

Other income consist of the following:

Particulars

Year ended March
31,2023

Year ended March
31,2022

Interest income

Dividend income

Net gain on disposal / fair valuation of
investments carried at fair value
through profit or loss

Net gain on disposal of property, plant
and equipment

Nel gain on lease modification

Net foreign exchange gain

Rent Income

Other Income

Kasar

1,46,650.24

1,46,650.24

28,194.00

—_— j.._-’r:\l
-\

/"A #_c::_f
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-

28,194.00
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20.Employee benefits
Defined benefit plans

Employee benefit expenses consist of the following:

Year ended March Year ended March
|Particulars 31,2023 31,2022
Salaries, incentives ang allowances 1,04,89,363.05 7.98,400.00
Contributions to provident and other
funds -
Staff welfare expenses 2,95,574.00 #
Directors Remuneration 20,42,500.00 3,80,000.00
Total 1,28,27,43?.05 11,78,400.00

Cost recognition

21. Cost of Goods Sold

Cost of equipment and software licences consist of the following:

Particulars

Year ended March
31,2023

Year ended March
31,2022

Raw materials, sub-assemblies and
components consumed

Equipment and software licences
purchased

Finished goods and work-in-progress
Opening stock
Less: Closing stock

Opening stock
Less: Closing stock

1,43,56,929,00

41,30,021.00
3,34,99,503.10
(4,37,26,411.10)

41,30,021.00
(41,30,021.00)

—, N\
4 TN
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2& Finance costs

Finance costs consist of the following:

Particulars

Year ended March
31,2023

Year ended March
31,2022

Interest on lease liabilities
Interest un tax matters

Other Interest costs
Bank Charges

Interest on term loan
Loan Processing Charges

23,432.45
34,39,072.41
14,87,006.14

1,519.66
33,010.28
3,26,711.34

Total 49,49,511.00 3,61,241.28
- K
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25. Other expenses

Olher expenses consist of the following:

Year ended March Year ended March
Particulars 31,2023 31,2022
Audit Fee 20,000.00 15,000.00
Income Tax Return fee 5,000.00 5,000.00
Administrative Expenses
BSNL Internet 5,648.00 13,806.00
Clearing Office Exp 4,800.00 -
Computer Rep Exp 76,029.38 7,483.18
Couries Services 35,008.90 &
Drawing Exp 9,750.00 -
Factory License 13,000.00 -
Factory Rent Exp 2,44,944.00
Fraking Exp 2,160.00 -
Fuel Exp Raj 26,300.00 -
GST LATE FEE AND INTEREST 52.00
GST Return Filing Fees 24,000,00 -
Donalion - 1,00,000.00
Hydra Crene Working 1,58,500.00 6,000.00
Insurance Exps - 18 % 71,602.00 -
Internet 21,150.00 -
ISO 9001-2015 Certificate Charges = 4,500.00
LEI Reglstration Exp 12,900.00 -
MOA Fee - 1,95,300.00
New Electric Work Services 1,33,244.00 -
Office 808 & 80Y Being Services 1,20,000.00 -
Office Tax 17,880.00
Petrol Exp Office 8,000.00 -
Pooja Exp 13,700.00 -
Post & Couries 8 Other Exp 1,667.00 -
Frinting Charges 18% 3,20,028.00 -
Profesional Tax Company 5,407.00 =
Professional Exp 72,536.00 £1,500.00
Professional Tax Empolyer 8,338.00 =
Propety Tax 809 52,311.00 -
Registrantion Fess 25,000.00 -
Reimbursement Exp 5,000.00 -
Repaing Ele Exp 54,910.00 2,14,867.00
ROC Challan Fees 8,300.00 18,751.00
R.Off - 9.73
Reparing And Builing Exp 1,39,800.00 -
Staff Welfare Exp Plant 2,74,174.00 =
TDS Late Payment Interest 293.00 -
TDS Return Filing Fees 14,000.00 -
Stamp Duly Fess - 1,05,000.00

-
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SUB Registar Fees = 5,500.00
lelephone Exp 40,354.00 6,423.72
Tender Fee 6,270.00 -
Torrent Bill 809 38,740.00 -
Torrrent Office 808 18,0%0.00 -
UGVCL Bill Plant 20,22,852.88 -
Water Exp Offices 5,800.00 -
Loding And Un Loding Exp 20,800.00 -
Web Services < 25,000.00
Website Design And Development 5,500.00 21,000.00
Selling & Distribution Expenses

Advertisernent Exps 5,12,841.58 1,355,08
Commission Exp 4.41,470.49 52,632.00
Consultation Exp 14,400.00 3,50,000.00
Marketing Exp - 5,000.00
Traveling Exp 2,70,537.00 54,204.00
Testing Exp 18% 1,13,075.00 17,480.00
Transportation Exp, 2,59,719.00 71,300.00
Bad debts and advances written off,

allowance for doubtful trade

receivables and advances (net)

Other expenses total 57,75,882,23 13,57,111.71

(c) Carporate Social Responsibility (CSR) expenditure

Particulars

Year ended March
31,2023

Year ended March
31,2022

(1)Amount required to be spent by the
company during the year

(2) Amount of expenditure incurred on
(1). Construction/acquisition of any
asset

(ii) On purposes other than (i) above
(3)Shortfall at the end of the year
(4) Total of previous years shortfall

(5) Reason for shortfall

(6) Nature of CSR activities

(7) Details of related party
transactions in relation to CSR
expenditure as per relevant
Accounting Standard
Contribution to TCS Foundation in
relation to CSR expenditire

Disaster Relief,

Ed

ucation, Skilling,

— 2\




INDO SMC PRIVATE LIMITED
NOTES TO THE ACCOUNTS

CORPORATE INFORMATION

Indo SMC Private Limited (‘the Company’) is a Private Limited Company domiciled in India

and incorperated under the provision of Companies Act,

1956. The main object for which

the Company was formed inter alia includes providing of Manufacturing and Trading

Goods.(Electrical Apparatus for Switching or Protecting Electrical Circuits)

A) PAN No. of the Company:

AAGCI3290M

B) Corporate Identification No.:

€} The Company is registered with Service
of the company are as provided below:

U31909GJ2021PTC125904

Tax Department of Ahmedabad. Registration Number

‘_Sr. No. Location__ Registration Number
, 1 Ahmedabad _| 24AAGCI3290M 178

D) The Company has Tax Deduction Num
provided below:

| Sr. No. | Location —a] FEgIstraLon Number
[ @ Ahmedabad | AHMI03751G

=

E) Present Directors of the Company are as provide below:;

ber (TAN) with the Gujarat, State wise TAN are as

o W=

. | D el |
Sr. No., Name of Director DIN NO. a ? 0 _e'o
i . | Joining __Reliving |
L3 __ | Nitin lashvantbhai Patel | 05225550 27-09-2021 - ]
- |
2 ‘ Neel Nitesh Shah | 0933501 7 27-09-2021 | . —
|
3 Pranay Girishkumar 09230434 27-05-2021 07-02-2023
Sonawala (Due to
—— | e |
4 |Choitanyabstel | oomssets | 27.055001 -



INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2.1

2.2

2.3

2.4

2.5

2.6

SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Company have been prepared in accordance with the
generally accepted accounting principles in India (Indian GAAF). The Company has prepared
these financial statements to comply in all material respects with the accounting standards
notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules 2014 and provisions of the Act (to the extent notified). The
financial statements have been prepared on an acerual basis and under the historical cost
convention and ongoing concern hasis.

The preparation of financial statements required the management to make estimates and
assumptions that affect the reported amounts of assels and liabilities, disclosure of
contingent liabilities as at the date of financial statements and the reported amount of
revenue and expenses for the year. Actual results could differ from these estimates, Any

revision to such accounting estimate is recognized prospectively in current and future
periods,

Fixed Assets (Tangible) are stated at cost of acquisition including taxes, duties, freight and
other incidental expenses related to acquisition, construction and installation less
accumulated depreciation / amortization. Borrowing costs that are directly attributable to
acquisition, construction or production of a qualifying asset are capitalized.

Depreciation on tangible assets is provided on WDV method based on useful life as
prescribed under Schedule || of the Companies Act, 2013. Depreciation is only on the
tangible assets are provided as per Schedule Il of Companies Act, 2013. The Applicable rates
are on Written Down Value as has followed previously. The considered view is on the useful
life as is prescribed by the statute. The residual life is not measured on assets which are in
existence for more than the [ife spend is the note we will like to make.

Employee benefits

i. Short term employee benefits are recognized as an expense at the undiscounted
amount in the statement of profit and loss of the year in which thee related service ic
rendered.

i, Provisions of Provident Fund and Gratuity are not applicable as the threshold limit of
number of employees employed during the year is not crossed.

Revenue Recognition:

Revenue is recognized to the extent that it is probable, that economic benefit will flow to the
Company, and it can be reliably measured and is recognized with reasonable certainty as its

A



INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2:7

2.8

2.9

2.10

211

-

realization exists. Revenue is recognized as and when services are rendered/ billed, and
excludes taxes viz. Service Tax. Revenue from interest is accrued and recognized gn time
basis, as determined by contractual rate of interest. Dividend, is stated at gross and is stated
when it is actually received. The income is stated in full with tax deducted thereon being
accounted under the head Income Tax Payments,

Leases where the lessor effectively retains substantially all risks and benefits of ownership of
leased assets are classifiad as operating lease. Operating lease payments are recognized as
expense in the Statement of Profit & Loss on straight line bases over the lease period.

Cash Flows are reported using indirect method whereby the net profit before tax is adjusled
for the effects of transactions of 3 non-cash nature and deferrals or accruals of the past or

future cash receipts or payments. The cash flows from regular revente generating, investing
und financing activities of the company are segregated.

Provision for Taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of Income Tax Act, 1961.

Deferred tax assets and liabilities are recognized for the future tax consequences of timing
differences, being the differences between taxable incomes and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods,
subject to the consideration of prudence. Deferred tax assets and liabilities are measured
using the tax rates enacted or substantively enacted on the balance sheet date.

Deferred tax assets on unabsorbed depreciation and carry forward osses are not recognized

unless there is virtual certainty that there will be sufficient future taxable income available to
realize such assets.

Contingent Liabilities:

Provisions involving substantial degree of estimation in measurement are recognized when
there is obligation as a result of past events and it is probable that there will be an outflow of
resources. There estimates are reviewed at each reposting date and adjusted to reflect the
current best estimates. Contingent liabilities are not recognized but are disclosed in the

financial statements. Contingent assets are neither recognized nor disclosed in the financial
statements,

Events occurring after the date of the Balance Sheet which affect the financizl position to a
material extent are taken into cognizance,

— Y.-;:} - .;'w.,) AN $ 4 :
I ({\f)’—- = ’ Ly
Lo l..r' — ™ f St
__.f" 2 1:1]



INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS {Contd.)

212 The Company reports basic and diluted earnings per equity share in accordance with
Accounting Standard 20, Earnings Per Share. Basic earnings per equity share have been
computed by dividing net profit after tax with the weighted average number of equity shares
outstanding for the year.

Earnings per Share;
Computation of both Rasic & 20223(Rupees) 2022 (Rupees)
Diluted earning per share
of Rs. 10 gach
Profit/{Loss)  available  for 29,31,381 22,625
Equity Shareholder ]
Number of Equity Shares 650,000.00 650,000.00
Basic & Diluted Earnings per 4.51 0.04
Share in rupee of face value of
Rs. 10/-

2.13  The Company is a Small & Medium Sized Company (SMC) as defined in the general instructions in
respect of Accounting Standards notified under Companies (Accounting Standards) Rules 2006.
Accordingly, the Company has complied with the Accounting Standards as applicable to a SMC.

2.14 The Company operates in a single segment which is rendering Manufacturing& Trading Services.

2.15  In the opinion of the Board, the assets of the Company have a value on realization in the ordinary
course of business atleast equal to the amount at which they are stated and provisions for known
liabilities have been made in the Financial Statements,

2.16  Balances appearing under the head Trade Payables, Other Non- current Assets, Loans &
Advances, Trade receivables are subject to confirmation,

217 The Company has paid consultancy charges to some of the directors in their Professional
Capacity. Section 196 (4) & 196 (5) & 197 of the Companies Act 2013 are not applicable to the
company.

2.18  The Company has entered into operating lease arrangement primarily for office premises,

The Registered Office Located at Ahmedabad, the company is having offices at the following
addresses:
a) Plot 11, Shivprerna Industrial Park,, Village Paldi, Tal-Daskroi, Ahmedabad- 382425,
Some of the significant terms and condition of the arrangement are: )
P ':"J(ZL__'&_S{:?' g ,’!\"\ M,
R e ,4-‘" ___f‘ o
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INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

* agreements are not non-cancellable and may
serving a notice;

* the lease arrangements which are not non cancellable are
consent on mutually agreeable terms.

generally be terminated by either party by

generally renewable by mutual

2.23 Related Party Transactions
_Sr. Name of Relationship Hura of Transaction Transaction Payable/ | Transaction Favabl?
No. | Related during | (Receivable) during (Receivable)
Party 2022-2023 As on 2021-2022 As on
31.03.2023 31.03.2022
Rs. Rs. Rs. Rs. |
1 Nitin Shareholder | Unsecured loan 2,36,30,000 | 3,43,55,155 1,37,35 155 1,07,35,155
lasvantbhai | cum Whole - "
Patel time Director | F3CtOry Rent 2,44,944 2.44,944 Nil Nil
Z [ wikeaben Shareholder | Unsecured loan (8,21,000) | 95,79,000 | 1,07,00,000 |  1,04,00,000
Pranay cum Whole
sonawala | time Director | Directors il Nl NIl Nl
Remuneration
3 Neel Shareholder Unsecured loan 37,50,001 40,50,001 3,00,000 3,00,000
Nitineshbhai | cum Whole | -
Shah time Director | Directors 6,580,000 4,410 2,320,000 50,000
| o _Remuneration ——
4 Chaitanya Shareholder Unsecured |oan 12,20,000 12,20,000
Patel cum Whola
time Director [ty iacfors - 3,80,000 Nil 1,50,000 30,000
L Remuneration

2.24  The figures for the previous year have been re

comparable to that of current year.

2.25 Auditor's Remuneration paid for the year under audit.

g, Bl FY 2022-23 | FY2021-22
Nc; Type of Fees (Amount in | (Amount in
] e Rs.) Rs.)

1 | Statutory Audit Fees 20000 15000

Transfer Pricing Report Nil Nil
Professional Fees 5000 5000 |
Ch')l:':"’; I b \
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INDO SMC PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

For, Shah Patel And Associates,
Chartered {-\ccountants
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CA Dipal Patel (Partner)
M. No. 149968

Place: Ahmedabad
Date: 07/08/2023
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For and on behalf of the Board

For, Indo SMC Pvt, Ltd.

| Shah
Director
DIN- 09335917

Director
DIN - 09335918



