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DIRECTORS® REPORT
Ta,

The Members,

Your Directors have pleasure in presenting their 157 (FIRST)Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2023.

I. Financial summary or highlights/Performance of the Company

Particulars ) For the wvear ended
J.03.2023
Total Revenue ) 872011.82
| Total Expense R17348.05
Profit{Loss) before Extraordinary Items
[ Less: Current Tax

Less: Dﬂﬁ:m':l Tax 0

Profit / {(Loss) for th 40451.77

2. Dividend :1““&._,“ J—

Your Directors have NOT recommended Dividend for the Year 2022-23.
3. Reserves.
During the year RS 40451.77 has been transferred to the Reserves Emdl Surplus,
4.Brief description of the Company’s working during the year/State of Company's affairs

During the year company has earned profit of Rs. 40451 J7.Management is hopeful! for better
performance in upcoming years.
5 Details of holding / Subsidiary/Joint Ventures/Associate Companies

Your Company has not any Subsidiary or Joint Venture or Associate Company,
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6. Performance and financial position of each of the subsidiaries, associates and joint
venture companies included in the consolidated financial statement.

Your Company has not any Subsidiary or Joint Venture or Associate Company,
7. Material Changes between the date of the Board report and end of financial year

There are no material changes in the company between the date of the Board report and end
of financial year.

8. Deposits

Your Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014,

Particulars of Deposit - Amount {Rs.) |
{a)accepted during the year; |

(b} remained unpaid or unclaimed as:ii--[

ic) whether there has been anl '
payment of interest thereon dilringthe)
such cases and the tolal amaliRiiey

(1) at the beginning of the year;

(it} maximum duﬁng-rk; year; NIL
(iii) at the end of the year; NIL

The details of deposits which are not in compliance with the reqiirements of Chapter V of
the Act: Not applicable

9. Statutory Auditors

M/s. GAJERA & ASSOCIATES, - chartered Accountants, Ahmedabad, Gujarat (Firm
Registration No. 135276W), are Statutory Auditors of the (‘mﬂpany and has been appointed until
the conclusion of 6™ Annual General Meeting

Their term is going to expire in upcoming Annual General Meeting.

The board has proposed to re-appoint them for terms of next Five years,
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The company has also received consent from them for their re-appointment

10. Auditors’ Report
There is no qualification, reservation or adverse remark or disclaimer made by the auditor in
his report.

11. Web-link of Annual Return

The company is maintaining its website on hitps://globestarvalve comy/.

11, Details in respect of frauds reported by auditors under sub section 12 of section 143
other than those which are reported to the central government

There is no Fraudulent remarks reported by the Auditors under section 143(12) of the
companies Act, 2013 in their report,

13, Maintenance of cost records

The company isn's- requirec J6m: the Central

Government  under section |88

itgin Cost fs as specified by
B compinies.A gl 2013, :.5'/

.:[-.
14. Conservation of energy, 7y absorption and foreign WEE earnings and

OutED /E,J
Your Company has WW etffiserve the energy and to protect the
environment.

Your company is continuously adapting to the new technology in the related fields of
business and therchy striving to optimize customer satisfaction.

During the year, there was no Foreign Earnings & expenditures.
15. Change of Directors during the year:
Dwuring the year there was no change in the management of the Company.

16. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

Directors of the company met 3{THREEtimes during the year.

17. Particulars of loans, guarantees or investments under section 186
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Pursuant to section 186 of the companies Act, 2013, Details of Inter-corporate loan,
Investment and guarantee have been mentioned in brief in the audit report of the company.

18. Particulars of contracts or arrangements with related parties:

The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arms’ length transactions under third proviso thereto disclosed in NOTE NO -2.9 of Audit

Report.
19. Managerial Remunecration:

Your company has not paid managerial remuneration during the vear.

Your Company has not any employee, who was in receipt of remuneration in excees of limits
specilied in the Companies (Appointment and Remuneration of Managerial Personnel).

20. The dﬂarls of mgmﬁnnt and material orders pasmﬂ by the reg r's Or courts or

There is no such order Younicc it suthorities or court ich impacts the
status and operations of the g !

21. Details in respect of adequacy of internal financial with reference to the
Financial Statem

._H__“
The company has adopted necessary policies for internal financial control for ensuring

orderly and efficient conduct of its business, safeguarding of its assets, prevention and
detection of frauds and errors, to maintain accuracy and completeness of accounting records
and timely preparation of reliable financial information.

21. Risk management policy

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been
adopted by your Board and is also subject 1o its review from time to time. Risk mitigation
process and measures have been also formulated and clearly spelled out in the said policy.

13, Corporate Social Responsibility Initiatives taken during the vear
This clause is not applicable to the company.

24. Disclosures under Sexual Harassment of Women at workplace (Prevention, prohibition
& redressal) Act, 2013
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The company is committed to provide a safe and conducive work environment to its
employees, During the year under review. No case of sexual harassment was reported.

15, Declaration of Independent Directors:-

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

26. Company's policy on directors’ appointment and remuneration including criteria
for determining qualifications, positive atiributes, independence of a director and
other matters provided under sub-section (3) of section 178;

The company isn’t required to formulate any policy on Directors” Appointment and
remuneration under section 178(3) of the Companies Act, 2015.

37 Statement indicating the manner in which formal annual evaluation of the
performance of the board, its committees and of individual directors has been made

This clause isn't applicable to the company.

38, Changes in the nature of f any:

The Directors’ Flem::nnh 5 = clause (¢) of sub-section (I) of Section

134 of the Companies Act, 2013, shall state that—

{a} In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

() the directors had selected such accounting policies and appli'ed them consistently and
made judgments and estimates that are reasonable and prudent so as to, give a true and fair
view of the state of affairs of the company at the end of the financial year i.e. at 31* March,
2023 and of the profit and loss of the company for that period;

{¢) The directors had taken proper and sufficient care for the maintenance ol adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(df) The directors had prepared the annual sccounts on a going concern basis; and

(¢) The directors had devised proper systems 1o ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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30, Secretarial Standards

The Company has followed applicable Secretarial Standards, i.e. 55-1 and §8-2, relating to
‘Meetings of the Board of Directors’ and *General Meetings' respectively.

31. Acknowledgements

Your Dircctors express their deep sense of gratitude to the Banks, Central and State
Governments and their départments and the local authorities for their continued guidance and

support.

We would also like to place on record our sincere appreciation for the dedication,
commitment and hard work put in by every member of the GLOBE STAR VALVES
(hereinafter referred as “GLOBE STAR VALVES PRIVATE LIMITED") family. The Board
further expresses that the credit of the success of GLOBE ST .S family goes to
each & every member of GLOBE STAR VALVES IVATE LIMITED fa equally. The
Management is deeplf-grateful il that the sharchold8s have always
reposed in them.

For and on behalf of the Board of

GLOBE STAR VALVES PRIVATE LIMITED

-l

DHIRAHKUMAR CHHAGANBHAI SIDDHAPURA
ron, G RTINS errvare Lwime

Dlace: Ahmediabad BIRECTCR
Date: 30/09/2023
? M, Shivdhara Em_lu. Dipp. Gangotn Estate, ' MANUFACTURING OF
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Annexure [ Form No. AOC-2

[Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the C ompanies
(Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

There were no contracts or arrangements or transactions entered into during the year ended 31° March, 2023 which were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis

(a) Name(s) of the related party and nature of | (b) Nature of (¢) Duration of the (d) Salient terms of the | (e) Date(s) of (f) Amount
relationship contracts / contracts / contracts or approval by paid as
arrangements / arrangements / arrangements or the Board, if advances,
transactions transactions transactions any if any
including the value,
if any
NITIN JASVANTBHAI PATEL (Director) Borrowings- During the FY 2022-23 | Rs. 1050000/- Appropriate -
approval in terms
of the
management
approval system
have been taken
in all the cases

For GLOBE STAR VALVES PRIVATE LIMITED Place: AHMEDABAD

Date: 30.03.2023

-‘._ l _‘L

NITIN JASVANTBHAI PATEL (DIN 05225550)
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SHED NO-11,
SHIVDHARA IND ESTATE,
NR ASHAPURA ESTATE NR RAMOL OVERBRIDG,
Ahmedabad, 382440

PAN
AAJCGB248G -
STATUS
- Company _
AUDIT REPORT
FINANCIAL YEAR ASS ENT Y
2022-2023 2023-2024

GAJERA AND ASSOCIATES -

CHARTERED ACCOUNTANTS

318-319 ADESHWAR GOLD, NR.GALAXY HEIGHTS, NIKOL CIRCLE
200 FT S P RING ROAD, NIKOL, AHMEDABD - 382350
Phone : (M) 8727170102
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GAJERA AND ASSOCIATES

[ |
| Chartered Accountants
118-319, Adeshwar Gold, Nr. Galaxy Hights, Mikol Circle 200 Ft S P Ring Road flikal,
/' Ahmedabad=382350 Gujarat

Phong : 9727170102, E-Mall ;

UDIN : 231511228GWXULA595
Form Mo 3CA
[Ses rule 6G{1)(a)]
Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of
the business or profession of a person have been audited under any other law

I report that the statutory audit of GLOBE STAR VALVES PRIVATE LIMITED, SHED NO-11,
SHIVDHARA TND ESTATE MR ASHAPURA ESTATE MR RAMOL O, AHMEDABAD, Ramol B.O,
GUIARAT-382449, PAN - AAICGR24BG was conducted by Me NILAM GAJERA PROPRIETOR M/s
GAJERA AND ASSOCIATES in pursuance of the provisions of the Companies Act, 2013 Act, and 1
annex hereto a copy of my audit report dated 15/08/2023 along with & copy each of -

(2] the audited Profit and loss account for the period beginning from 01/04/2022 to ending on
31/03/2023

() the audited balance sheet as at 31st March, 2023

{c) documents declared by the said Act to be part of, or annexed to, the Profit and loss account
and balance sheet,

The statement of particulars required to be furnished under section 44AB is anna:';uﬂ herewith in
Form Ma. 300,

In my opinion and to the best of my Information and according fo examination of books of
account Including other «elevant documents and explanations given to me, the particulars glven
in the said Form Mo, 3CD are true and correct subject to the following observations/qualifications,
if any:

SN Qualification Type Observation /Qualification

i Others The Salas / Purchase and GST figures in the books
are subject to reconciliation with GST Return.

2 Qthers RECENT CLAUSE 44 REQUIRES BREAK UP OF

|EXPENSE FROM GST POINT OF VIEW, HOWEVER
AS THE ASSESSEE HAS NOT MAINAINTED
ACCOUNTS FROM THE SAID POINT OF VIEW THAT
WE CAN EXTRACT DATA REGARDING EXPENSE
THOSE ARE EXEMPT FROM GST, NON GST
EXPENSE ALSO THERE IS NO CARVE OUT
POSSIBLE THAT HOW MUCH PURCHASE IS MADE
FROM COMPOSITION DEALER. THUS IT IS NOT
PRACTICALLY POSSIBLE TO EXTRACT EXACT DATA
FOR CLAUSE 44, THUS WE HAVE DERIVED THE
VALUES FROM PROFIT AND LOSS ACCOUNT AND
LIMITED SCRUTINY FROM THE RELEVANT EXPENSE
LEDGERS, THUS WE DO NOT CLAIM TRUE AND
FAIR VIEW FOR CLALISE 44

Balance of Sundry Debtors , Sundry Creditors, and
Loan And Advance are subject to confirmation from
respective parties

4 [(Others Management is responsible for the preparation of
these financial statements in accordance with Law
of Indla. This responsibility includes the design,
implementation and mainteénance of internal
ieontrol relevant to the preparation of the financial
Istatermnents that are frée from material
|-1n||==t,an:¢mengr whether due to fraud or error.

3 Othars




e 00

H Tnformation regarding demand —aised or |We have relled upan represantation received from |
refund issued during the previous yaar ascessee In respect of demand and ralsed or
under any tax laws other khan rafund Issued during the year under any kax laws
Income-kax A, 1961 and Wealth tax gther than income tax and wealth tax ‘
Act, 1957 was nat made available.
Others

] ——_.—f—',_—l

Where ever evidences / supporting for expenditure
incurred by the assesses firm Is not available the
auditor has relied upon the voucher /statement
duly prepared confirm and approved cartifed by
MANAGEMENT of the COMPANY
7  |Others Audit has been conducted keeping in iew
provisions of Income Tax Act,1961 and
|cumpiianu=.fn-nn-cmnphance with respect to any
ather applicable statute has not heen examined
|and dealt with

B OthErs 1. ‘We have relied on the statement made by party
5 We have Considered the self prepared evidence
& statement of the party , in absence of any
axternal evidencel. Assessel have not maintaing
stock reglister so we have reiled on statement
issyed from ASSesse regarding valuation of Closing
stock of Finished good and raw materiald. Where
Original Bills or Vouchers are missing . 1 have
relied upon self voucher prepared and
authenticated by Assessees. No Physical Cash
yerification has be made 6. Opening Balance are
taken from the audited balance sheet and

. submittted to the Income Tax Department In
return of income 7. stock is Valued at Cost of
Market price whichever % lass . The Same is has

] \bean cartifl by the Management .

g |Creditors under Micro, Small and [We have relied on aetail recaived from assessel a5
Medium Enterprisés DeveEloprient A, thgir Is no external control gystem ko find out the
>00& are not ascertainable safme. |

For GAJERA AND mnﬂh‘llﬁ
Chartered Accountants

Nilam Gajera
{ﬁwrlatur}

f M. Mot 151122
FRM : 0135276W

pate : 30/09/2023 118-319, Adeshwar Gold, Nr. Galaxy Hights,
place : Ahmedabad Nikol Clrcle 200 Ft S P Ring Road Mikol,
Ahmmhiﬂ-‘ﬂlliﬂ Gujarat

FOR, GLOBE STAR WALVES PRIVATE LIMITED

il
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GAJERA AND ASSOCIATES

i ™
\
| Chartered Accountants
31B-319, Adeshwar Gold, Nr. Galaxy Hights, Mikol Ciscle 208 Ft § P Ring Road Mikol,
W/ Ahmedabad-382350 Gujarat

Phone @ 9727170102, E-Mail :

UDIN : 23151122BGWXUL4A595
FORM NO. 3CD
[Seea rule 6G(2)]
Statement of particulars required to be furnished under section 44AB of the Income-tax Act,
1961

PART=-A

1 [Name of the Assessee GLOBE STAR VALVES PRIVATE LIMITED

HAPURA ESTATE NR RAMOL O, AHMEDABAD,

2 |Address F:ED NO-11, SHIVDHARA IND ESTATE NR
Ramol B.0, GUJARAT-382449

3 |[Permanent Account Number AAJCGEIAEG

2 |Whether the assessee |s liable to pay indirect |Yes
tax llke excise duty, service tax, sales Lax,
goods and services tax, customs duty, ake. if
yes, please furnish the registration number or,

GST number or any other identification s
number allotted for the same
SN Type " Registration Number

1 Goods and Services Tax (GLIARAT) 24AAICGB248G1ZF

5 [S@atus . Company

& |Previous year from 01/04,2022 to 31,/03/2023

7 |Assessment year ' 2023-24

8 |Indicate the relevant clause of section $4AB under which the audit has been conducted

SN = Type
1 |Clause 44AB{d)- Profits and gains lower than deamed profit u/s 44ADA

{3} Whether the assessee has opted for taxation under section 115BA / Mo
115BAA / 115BAB / 115BAC/ 115BAD7
Section under which optien exercised

FART-B

9 |a_|If irm or Association of Persons, indicate names of ’ NA
partrears mambers and their £ sharing ratios

=i there is Bny change in the partners or members or In their profit  [MA
sharing ratio since the last date of the preceding year, the particulars
of such Change.

10 |a Nature of business or profession.
| Sector | Supsector [ Code
MANUFACTURING |Other manufacturing n.e.c. 04097

b |If there is any change in the nature of business or profession, the No
articulars of such change.

Business Sector Sub sector Code
T (il Nl I

FOR, GLOBE STAR VALVES PRIVATE Uii[ﬂ i
Po_ret BTN




I
11 |a |[Whether books of accounts are prescribed under section 4444, if vuﬁ,'llil-n
list of books so prescribed,
Hil
b |List of books of account maintained and the address at which the books of accounts are
kept.{In case books of account are maintained in a computer system, mention the books of
account generated by such computer system. If the books of accounts are not kept at one
location, please furnish the addresses of locations along with the details of books of accounts
maintained at each location.
Books Country | Address Line | Address Line 2 | Zip Code [ | City / State
maintalned 1 Pin Code TTm
Distric
t
SALES INDIA 43, NILKANTH [GIDC ODHAV, 382350 AHMED |GLIMARAT
REGISTERED |ESTATE Nt BA |AHMEDABAD ABAD
COMPUTERISED MSARI ESTATE,
OPF.POLICE
STATION
PURCHASE IND1A 43,MILKANTH [GIDC DDHAY, 352350 AHMED |GUIARAT
REGISTERED ESTATE, NR.BA |AHMEDARAD ABAD
COMPUTERISED NSARI ESTATE,
OPP.POLICE
} STATION
CASH BOOK INDIA 41, NILKANTH |GIDC DDHAV, 382350 AHMED |GLIARAT
|COMPUTERISED ESTATE, NR.BA |AHMEDABAD ABAD
NSARI ESTATE,
OPP.POLICE
STATION _
FIEHH BOOK INDILA 43 NILEANTH |GIDC ODHAW, 382350 AHMED |GUIARAT
COMPUTERISED ESTATE,MR.BA [AHMEDABAD ABAD
" NSARI ESTATE,
CFPPOLICE
STATION
JOURNAL LEGGER |[INDLA A3 NILKANTH  |GIDC ODHAY, 382350 AHMED |GLIARAT
COMPUTERISED 1E5TATE.HE.B.|IL AHMEDABAD ABAD
MNSARI ESTATE,
PP POLICE
STATION
LEDGER BOO¥ INDIA 43,MILEANTH [GIDC QDHAN, 32350 AHMED |EUIARAT
COMPUTERISED ESTATE, NR.BA | AHMEDABALD ABAD
G
|BANK BOOK COMPUTERISED -
LEDGER COMPUTERISED
LEDGER BOOK COMPUTERISED
12 [Whether the profit and loss account includes any profits and galns Na
assessable on presumptive basis, if yes, indicate the amount and the
relevant section (44AD, 44AE, 44AF, 44B, 4488, 44BBA, 44BBB, Chapter
XII-G, First Schedule or any other relevant section.)
Sectlon Amount
il TNl
13 |a__ [Method of accounting employed in the previous year, Mercantile system

FOR, GLOBE STAR VALVES PRIVATE LINITED

RECTOR
"?l:'p-.__j"ﬂi 'I} ";i ::




b Whether there has baen any change in the method of accounting o [+]
employed vis-&-vis the method emploved in the immediately
preceding previous year,

¢ |If answer to (b) above is In the affirmative, give details of such change, and the effect thereol
on the profit or logs. .
Particulars Increase in profit | Decrease in profit
il Mil il

d Whether any adjusbment is required to be made to the pruﬁt:l or logs |Ma
for complying with the provisions of income computation and
disclosure standards notified under section 145(2].

e If answer to (d} above s In W ive details of such adjustments, :
ICDS Increase in profit | Decrease in profit Met Effect
Nil Ml Nl Mil
Total Nil| Nil Nil.
f __ |Disclosure as per ICDS: .
ICDS Disclosura
ICDS I - Accounting Policies Mercantile method of accounting employed.

Expenses and Income are accounbed fiar on
acorual basis as per generally accepted
accounting principles in

India

ICDS 11 - Valuation of Inventories Ag per Cost or NRY whichever Is lower on
specific Identification method/Weighted
Average) First In First Out valued as per
Standard Cost/Retail Method

Inventory has been valued as per exclusive
method.

ICDS 110 - Construction Conbracts +|Total Amount recognized as contract revenue
in the current financial year is Rs MIL -
Froportion of contract cost with respect to
estimated contract cost

method/surveys of work performed
method/physical proportion method has been
used for calculation of percentage of
completion

ICD5 IV - Revenue Recognition Proportion of contract cost with respect to
estimated contract cost methodfsurveys of
work performed method/physical proportion
method has been used for calculation of
percentage of completion

i SRR

ICDS V - Tangible Fixed Assets As per clause 13_:& Tax audit repart

ICDS V1 - Changes in Foreign Exchange Rates  |NOT APPLICABLE £

ICD5 VII - Governments Grants NOT APPLICABLE

1ICDS VIII - Securities NOT APPLICABLE

IC0DS5 I - Borrowing Costs n case of specific borrowing, actual bormowing

cost has been capitalized on that asset. In
case of general borrowing, borrowing cost is
being capitalized

as per Para 6 of ICDS IX

In case of specific borrowing, actual
borrowing oost has been capitalized on that
asset, In case of general bormowing,
borrowing cost is being capitalized

&5 per Para & of ICDS IX

FOR, GLOGE STAR WALYES PREVATE L!?'-.'.':D :

RECTOR

Potre mfb._ic::\




ICDS X - Provisions, Contingent Liabilities and  |NOT APPLICABLE

Contingent Assets
14 |]a  |Method of valuation of closing stock employed in the previous year. |Lower of Cost or
|Market rate |
b |In case of deviation from the method of valuation prescribed under |No
section 1454, and the effect thereof on the profit or loss, please
furnish.,
Particulars Increase in fit | Decrease in profit
Nil nu| il
15 |Give the following particulars of the capital asset converted inte stock-in-trade: -
Description of capital | Date of acquisition | Cost of acquisition | Amount at which asset
assat is converted in to stock
in trade
by L[] il Hil il
16 [Armounts not credited to the profit and loss account, being: -
@ [The items falling within the scope of section 28,
Description Amount
|Hﬂ Nil
b e proforma credits, drawbacks, refund of duty of customs or excise or tax, or refund
of sales tax or value added tax or Goods & Services Tax, where such credits, drawbacks or
refund are admitbed as due by the authaorities concerned.
| Description Amount
Hil il
| -
= Escalation claims accepbied during the previous year.
D ; Amount
(il [y [1]
d Any ather item of income.
Description Amount
Ml Mil
I
e |Capital receipt, if any.
Description Amount
Iﬂl Mil
17 |Where any land or bullding or both is transferred during the previous year for a consideration less

than value adopted or assessed or assessable by any authority of a State Government referred o in
section 43CA or 50C, please furnish: ?

—

Detalls of Countr State

proparty ¥

Addrass
Lim= 1

Address
Lime 2

Zip Code| City / Town

F Districk ration
receive
d or

acorund

!
Pin Code

IC Thil Wi

fr

Ihﬂlldl' Walua

ar
assassed
ar
assussabl
&

Wihether

provigiens

of second
proviEo

o
ELERe s Tablal]

(1) of
section

FOR, GLOBE STAR WALVES PRIVAIE LiMaicu

-

DIRECTOR

Po—te!l B -
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18

Particulars of depreciation allowable as per the: Income-tax det, 1961 In
respect of each asset or block of assets, as the case may be, in tihe
Fallowi

Form =

MA

19

Amount admissible under sections 32AC / J3AB / 33ABA / 35 / 35ABB / 35AC / 35CCA / 35CCB /

35D / 350D / 35D0A | 35E =
Section Amount debited to profit| Amounts admissible as per the provisions of
the Income-tax Act, 1961 and also fulfils 'I'.i'm}
conditions, if any specified under the
relevant 14 provisions of Income-tax
Act,1961 or Income-tax Rules, 1962 or any
other guidelines, circular, etc,, issued in this

and loss account

| behalf.
NIl Mil il
30 (a  |Any sum paid to an employee as bonus or commission for services rendered, where such sum
was otherwise payable to him as profits or dividend. [section 36{1)(i}]
Description Amount
Ml Mil
b |Details of contributions recaived from employees for various funds as (NA
referred to in section 36(1)(vaj:
21 |a lnuu furnish the details of amounts debited to the profit and loss account, being In the nature
of capital, personal, advertisernent expenditure etc. -"
Capital expenditure
_ Particulars Amount
| Nl s [ /1]
| Persanal gp!na_lture
| Particulars - | Amount
Mil Mil
Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by
a political party
Particulars Amount
NIl il
Expenditure incurred at dubs being entrance fess and subscriptions
Particulars Amount
Ml Mil
Expenditure incurred at clubs being cost for club services and facilities used
Particulars ' Amount
il Ml
Expenditure by way of penalty or fine for violation of any law for the time being force
Particulars Amount
Hil Mil
Expenditure by way of any other penalty or fine not covered above  [MA
Expenditure Incurred for any purpese which is an offence or which is |NA
prohibited by law )
b ounts inadmissible under section 40(a}:-

li._as_payment to non-resident referred to in sub-clause (i)

{A) Details of payment on which tax |5 not deducted:

FOR, GLOBE STAR VALVES Fitiv £ Ulmei

E';'w,_,-

DIRECTOR
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Date of | Amount of | Nature of | Name of | PAN of the | Aadhaar of | Address of
payment | paymant ayment | the payee payea the payee | tha payee
Mil Wil | Ml Mil il il il

{B) Details of payment on which tax has been deducted but has not been paid during the
previous year or in the subsequent year before the expiry of time prescribed undar section

200({1)
Date of | Amount | Nature of | Name of | PAN of | Aadhaar | Address = Amount |
paymant of payment |the payee the payee| of the of the of tax
payment ayes payee | deducted
Nil Pl | NGl Mil il Mil Hil Nl
il. @5 payment referred to in sub-clause (ia) i
{A) Details of payment on which tax s not deducted:
Date of | Amount of | Nature of | Name of | PAN of the Aadhaar of | Address of
payment | payment | payment | the payee payee the payee | the payee
Ml Nl [mil Nil L Nil NIl Hil

(B) Details of payment on which tax has been deducted but has not been paid on or before the
due date specified in Sub- section (1) of section 134

Date of | Amount | Nature | Name of | PAN of | Aadhaar | Address | Amount | Amount
payment of of the the ofthe | ofthe | oftax | outof
payment | payment| payee | payee | payee | payee | deducte | (VI)
d deposit
ed, if
any
Ml MLl [Nl Hil il il " il il
iii. s payment referred to in sub-clause (Ib)
A) Details of ment on which levy is not deducted: .
Date of | Amaunt of | Nature of | Name of | PAN of the | Aadhaar of | Address of
payment payment | payment  the payee payee the payee | the payee
il i Pl | il Mil Mil Mil Ml

(B} Detalls of payment on which levy has been deducted but has not been paid on or before

the due date specified in sub- section (1) of section 139
Date of | Amount | Nature Name of | PAN of | Aadhaar | Address | Amount |Amount
payment of of the the ofthe | ofthe | of levy | out of
payment payment payee | payee payee | payee |deducte| (VI)

d deposit
ed, If
any

Mil Nil|Nil Nil Mil NIl [Nl il Mil
iv. Fringe benefit tax under sub-clause (ic) [Nl
v, Wealth tax under sub-clause {ila) [Nil
vi, Royalty, license fes, service fee etc. under sub-clause ;.th |illl —
vii. Salary payable outside India to a non resident without TDS etc. Under sub-clause (iii)
Date of Amount of | Name of the | PAN of the Aadhaar of | Address of
payment payment payea payee the payee the payee
il il il Ml Mil Mil
vili. Payment to Pr/other fund ete. under sub-clause (iv) [Mil
ix. Tax paid by employer for perquisites under sub-clause (v Nil
¢ |Amounts debited to profit and loss account being, interest, salary, HA
bonus, commission or remuneration inadmissible under section
40(b)/40(ba) and computation thereaf |

E“' EL‘]’HE EII".E. VALVES IFS::-NT: LIMITED
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Disallowance/deemed | e under section 40A(3):

g

{A) On the basis of the examination of books of atcount and other Yes
relevant documnents/evidence, whether the expenditure covered
under section 40A(3) read with rule 5DD were made by account
payee cheque drawn on a bank or account payee bank draft, If not,
| please fumnish the details

Date of MHature of Amount Name of the | PAN of the | Aadhaar of
| payment payment payee payaa the payee |
B Nil Nil CET Nil

(B) On the basis of the examination of books of account and other Yas
relevant documents,/evidence, whether the payment referrad to in
section 40A(3A) read with rule 600 were made by account payes
cheque drawn on a bank or account payee bank draft If nok, pleass
fumish the details of amount deemed to be the profits and gains of

business or profession under section 404(34)

Date of MNature of Amount Name of the | PAN of the | Aadhaar of
paymeant payment _ payee payes the payee |
Ml Mil NillNil Ml

]

provision for payment of gratuity not allowable under section 40A[7] [Nl

f |any sum paid by the assessee as an employer not allowable under NIl
section 40409

F i

Particulars of any lfability of a contingent nature
| l Nature of liability Amount

il il
b |Amount of deduction inadmissible in terms of section 14A In respect of the expenditure
incurred in relation to Income which does not form part of the total income
Particulars ; Amount
Nil T Wil
| lamount inadmissible under the proviso to section 3e(1){iii} [Nl
22 (Amount of interest inadmissible under section 23 of the Micro, Small and |Nil
Medium Enterprises Development Act, 2006,
23 |Particulars of any payment made to persons specified under section NA
40A(2)(b). -
24 |Amounts deemed to be profits and gains under section 32AC or 32AD or 33AB or 33AC or 33ABA, )
- Saction ]j Description I Amount
[T [ Ml | Nil
143 [Any amounts of profits chargeabie to tax under section 41 and computation thereof
Mame of party Amount of Section Description of | Computation
income transaction | Pt
Nl NIl Nil Nil I il

26 ((i) In respect of any sum referred to in dause {;},:b].tcj,{ﬂ}rfu:l.{f] or (9) of sectian 438, the
lability for which:-

preceding previous year and was: -

A |Pre-existed on the first day of the previous year but was not allowed In the assessment of any

() Pald during the previous year
Section Mature of Liability . Amount

Ml Nil

Ml

W-!.- Em‘ﬂi I;‘.[h'- i i
DIRECTOR



FOR, GLOBE STAR

it

|{h1 Mot paid during the previous year;
Section Hature of Liability Amount
Nil il Mil
[B__|was incurred in the previous year and was:-
{a) paid on or before the dus date for furnishing the return of MNA
incomae of the prévious year 139(1);
(b} Not pald on or before the aforesaid date.
Saction Nature of Liability Amount
Im. NA NA
state whether sales tax goods & services Tax, customs duty, excise duty |No
or any other indirect tax levy,cess, impost etc.ls passed through the profit
and loss account
27 |a  |amount of Central Value Added Tax Credits! Input Tax Credit (ITC) |No
availed of or utilised during the previous year and its treatment |n
profit and loss account and treatment of cutstanding Central Value
Added Tax CreditsfInput Tax Credit{ITC) in accounts.
CEMVAT J ITC Amount Treatment in Profit & Loss
J Accounts
ning Balance
Credit Avalled
Credit Utilized -
Closing / outstanding Balance
b |Particulars of income or expenditure of prior period credited or debited to the profit and loss
acoount, ;- L
Type  =- | Particular Amount | Prior period
Nil il il Ml
|
28 |Whether during the previous year the assesses has received any property, |NA
being share of a company mot being a company in which the public are
substantially interested, without consideration or for inadequate
consideration as referred to in section 5&(2){viia), if yes, please furnish
the details of the same. .
29 |Whether during the previous year the assessee recelved any consideration |NA
for issue of shares which exceeds the fair market value of the shares as
refarred to in section S6{2)(viib), if yes, please furnish the details of the -
SAME.
& Whether any amount is to be included as income chargeable undér  (No
the head ‘income from other sources’ as referred to in clause (ix) of
sub-section (2) of section 56, If yes, please furnish the following 1
details:
Mature of income Amount
[Nil Nil
B |Whether any amount is to be Included as.income chargeable under Mo
the head ‘income from other sources’ as referred to in clause (x) of
sub-section (2) of section 56, If ves, please furnish the following
details:
| Nature of income Amount
(Wil Ml
30 |Detalls of any amount borrowed an hundi or 8y amount due thereon - Mo
{including Interest on the amount borrowed) repald, otherwise than

VALNES PRIGATE Lifdiey

=

DIRECTOR
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through an account payese chegue,{Secticn 690
Mame of | PAN of the | Asdhaar of | Address of | Amount Date of .l.r:nln'lt Amaunk Dabe of
ragn from e r#
e person | the pergon | the persan | barrewed | borrowing Inchiting rapakd ":""“""
amaunt interast
borrowed or
rapald on
 hundi
!r-lu L rall Pl Hil| il Hil il Hil
A |Whether primary adjustment to transfer price, as referred to in Mo
sub-section (1) of section 92CE, has been made during the previous
vear, If ves, please furnish the following details
Under which | Amount of | Whether the If yes, If no, tha Expected
clause of primary BXCRSE whether the | amount (in data of
sub-section | adjustment money DECTESE Rs.) of repatriation
(1) of section available with| money has imputed of money
92CE primary the been interast
adjustment is associated | repatriated | income on
madea? enterprise ls | within the | such excess
required to | prescribed | money which
be time has not been
repatriated to repatriated
India as per within the
the prescribed
provisions of time
sub-section
(1) of section
92CE :
Ml il Mil Ml Ml Wil
{8 |Whether the assessee has incurred expenditure during the previous Mo
| yvear by way of intenest or of similar nature exceeding one crore
rupees as referred to in sub-section (1) of section 948, If yes, please
furnish the following details
Amount of Earnings before Amount (in Rs.) Details of Details of
expenditure by | interest, tax, | of expenditure interest interest
way of interest depreciation and by way of axpenditure expenditure
or af similar amortization | interest or of |brought forward carried forward
nature incurred |(EBITDA) during similar nature as as per as per
the previous per (i) above | sub-section (4) |sub-section (4)
year which exceeds | of section 948 | of section 948
30%: of EBITDA
as par (ii) above
AY. |[Amount| AY. |Amoun
i t
Mil Mil Mil] Nt Nil il Nl |
C |whether the assessee has entered into an impermissible avoidance No
arrangement,as referred to in section 96, during the previous year. |
(Thig Clause is applicable from 1st April 2022} | "
Mature of the impermizsible Specify Others Amount [In Bs.) of tax
avoidance arrangemant benefit in the previous year
arising, in
aggregate, to all the
parties to the arrangement:
Nil Hil Ml
31 |a |Particulars of each loan or deposit in an amount exceeding the limit  |NA
specified in section 26955 taken or accepted during the previous year
b |Particulars of each specified sum in an amount exceeding the limit specified in section 26955
taken or acoepked during the previous year:-

FOR, GLOBE STAR VALYES FRIVAIL LUMLED
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Mame of the | Address of | PAM of the | Aadhaar of [ Amount of | Whethar the | In case the
person from | the person | person from | the person specifled specified gpacified
wiham from whom wham from whom |sum taken or  Suim Was SLIT WS
specified specified spacifiad specified accapted taken or takan or
sum s sum s sum i sum |8 accaptod by (accepted by
recelved received received received cheque of | chagus or
bank draft or| bank draft,
use of whathar
electronic the same
clearing was taken
Sy sbem of accepbed
through a by an
bank account
account payes
chequa or
an account
payse bank
] draft
Wil il Ml il Hit| il Pl

{a) Particulars of each receipt in an amount exceeding the limit specified in section 2695T, in
Bggregate from a person in a day or in respect of a single transaction or In respect of
transactions relating to one event or occasion from a persen, during the pravious year, where
such receipt is otherwise than by a cheque or bank draft or use of electronic dearing system

through a bank account

Date Of |

Mame of | Address of | PAN of the | Aadhaar of | Nature of | Amount of
the Payer | the Payer Payer the Payer |transaction| receipt receipt
hil il il Hil il ril [

Fa

(b) Particulars of each recelpt In an amount exceeding the limit specified in section 2685T, in
aggregate from a person in a day or in respect of a single transaction or in respect of
transactions relating to ane event or occasion from a person, received by 8 chegque or bank
draft, not being an account payee cheque or an account payee bank draft, during the previous

year :- = -
Hame of the Address of the PAN of the Payer| Aadhaar of the Amount of
Fayer Payer Payer receipt
Ml Ly [1] il Mil Ml

(e} Particulars of each payment made in an amount exceeding the limit spleciﬁad in section
2605T, in aggregate to a person in a day or in respect of a single transaction or in respect of
transactions relating to one event or occasion to a person, otherwise than by & chegue or bank

draft or use of electronic clearing system through a bank account during the previous year

MName of
the Payea

Address of
the Payee

'PAN of the
Payese

Aadhaar af
the Payes

MHatura of
transaction

Amount of
Payment

Date OF
Payment

Nil

mil

Mil

il

il

il

Ml

{d) Particulars of each payment in an amount exceeding the limit specified in section 2695T, in
aggregate to a person in a day or in respect of a single transaction, or in respect of Lransactions
imlntiﬂg to ane event or occasion to a person, made by a cheque or bank draft, not being an

account payee cheque or an account payes bank draft, during the previous year
Name of the i Address of the PAN of the Aadhaar of the | Amount of
Payea Payee Payea Payae Payment
Ml NIl Mil il Mil
I
Particulars of each repayment of loan or deposit or any specified advance in an amount
exceeding the limit specified in section 26397 made during the previous year:—
Mame of | Address of | PAN of the | Asdhaar of | Amount of | Maximum | Whathar In case
the payee | the payes payes the payen the amount the the
repayment | outstandin | repaymant | repaymen
ginthe | was made t was
asccount at | by chegue | mada by
any time or bank |chegque or
during the | draft or bank
previous use of draft,
year elactronic | whethar




the same
was taken
ar
accepbed
by an
accaunt

rEY.
]r.hlqu- ar
an

clearing

through a
bandk

acoount

account
payes
bank
draft

il Mil Mil il Mil Hil il Ll

d_ |Particulars of repayment of loan or deposit or any specified advance in an amount exceading
the limit specified in section 269T received otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account during the previous year:—

Mame of the Address of the |PAN of the payer| Aadhaar of the

payer payer payer

aAmount of loan
or deposit or
any specified
advance
received
otherwise than
by a cheque or
bank draft or
use of
3 electronic
clearing system
through a bank
account during
the previous
year
il

NIl Nil il il

& |Particulars of repayment of loan or deposit or any specified advance in an amount exceeding

the limit specified in section 2697 received by a cheque or bank draft which is not an account
payee chegue or account payea bank drafl during the previous year:—

Name of the | Address of the |PAN of the payer| Aadhaar of the
payar payer payer

Amount of loan
ar deposit or
any specified

advance
recelved by a
chegquea ar a
bank draft

'which Is not an

account payee

cheque or
account payee
bank draft
I during tha
Frr previous year
Mil il Mil il g
32 |a |Details of brought forward loss ar depreciation allowance, in the following manner, to extent
available:- :
- A ¥, | Mature of | Amount as |All losses /| Amount as | Amount as| Order U/ 5 | gemarks
J/Depreciat - e
o allowed |withdra
undar of
allowance under e
1150AA / |depreciatio
115BAC i Gf
I 115BAD | BEcount of
FOR, GLOBE STAN Wiz Fhes -
L
DIRECTOR
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opking for
taxation
wnder
LTI
115BALC
115BAD
[Te b
fifled n for
AEBESEMED

2053-33
anly}

Hil

il

i

Wil

Wil

il

N[Nl

rl:r

N

Whether a change in shareholding of the company has taken place in

g previous year due to which the losses incurred prior to the
previous year cannot be allowed to be carried forward In tarms of

an 79.

=

Whether the assessee has incurmed any speculation loss referred to in
section 73 during the previous year, If yes, please furnish the details
of the same.

in respect of any specified business during the previous year,

Whether the assessee has incurred any loss referred to in section 73A|No

In case of a company, please state that whether the company is
desmed to be carrying on a speculation business as referred In
explanation to section 73.

HA

33

104, Section 10AA).

Section-wise details of deductions, if any, admissible under Chapter VIA
or Chapter 111 {Section

Mo

Section under
which deduction is

Amounts admissible as per the provision of the Income-tax Act, 1961
and fulfils the conditions, if any, specified under the relevant

elaimed provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any
other guidelines, circular, etc, issued in this behalf.
il Mil
34 |3 |Whether the assessee is required to deduct or collect tax as per the Mo
provisions of Chapter XVII-B or Chapter XVII-BB, if yes please
furnish

TAN | Section | Maturs | Total Total Total | Amount Total | Amount Amount
of amount | amount | amount | of tax | amount | of tax | of tax

payrment of on which|on which| deducte on which| deducte | deduct

payment | tax was | tax was dor |taxwas d or ed or
or required | deducte |collected | deducte callected callacta

receipt | to ba d or out of d or on (B) | dnot
of the | deducte |collected| (6) |céllected deposit

nature d or at :Lhu -::

specified collected |specified an
im out af | rate II;I: '.::mf ::;-;:
column (4] of (5 Gl

(3} af (7]} Cantral

; Gowern

e

out of
(8} and

(8)
1 i 3 i 5 5] 7 -] 9 10

Mil Wil il mill il Bl Mil Kil Hil il

"~ FOR, GLOBE STAR VALVES PRIVATE LIMITED

i

DIRECTOR

Pode!

B




M

Whether the assessee is reguired to furnish the statement of tax Mo
deducted or tax collected, If yes please furnish the details:
TAN Type of Form Dus date for Date of Whether the If not,
furnishing | furnishing, if | statement of please
furnished | tax deducted | furnish list
or collectad of
contains | details/tran
information sactions
about all which are
transactlons | not reported
which are
required to
| be reported
|r il il Mil il Mil {Hil
Whather the assessea is llable to pay Interest under section 201[14A) |NA

or gection 206C(7). If yes, please furnish:

In the case of a trading concemn, give gquantitative details of principal items of goods traded

Item Mame Unit Opening Purchase |Sale during| Closing |Shortage/
stock during the tha Stock Excess, if
previous previous any
yaar yaar
il il il ] il il Hil

In the case of manufacturing concern, give quantitative details of the principal items of raw
materials, finished products any by-products

(&) Raw materals

Yield of| % of

Item | Unit | Openin Purchas Consum| Sales  Closing Shorta
Marmie g stock | 0 & ption | during Stock |[finished| yield |ge/Ex
' during | during |previou product cess, If
| the |previou| s year ary
| previou | s year:
£ year
il Pl Hil| il il Mil il Hil Ml Nil
(B} Finished products -
Item Unit | Opening | Purchase | quantity | Sales | Closing |Shortage
Mame stock | during the| manufact | during Stock | /Excess,
previous urad previous if any
year |during the| year a i
previous
year
Mil Ml il il Ml * il il il
(C) By products . ‘
Item Unit Opening  Purchase | quantity Sales Closing |Shortage
Mame stock | during the manufact | during Stock | /Excess,
| previous ured pravious if any
yaar during the  year
previous
year
il il il Nil il Ml Hil Hil
A6 Whether the assesses has received any amount In the nature of No
dividend as referred bo In sub-clause (&) of clause (22) of section 2, If]
yes, please furnish the following details:-
Amount received Date of recaipt
ril Mil
r;-'l:'-,. 'El:.l-IEE :'ur'-'h VALTES PRIkl Lia I EM

Peotel

DIRECTOR




the audibor, ?

Act, 1994 in relation to valuation of taxable services, finance act 1994 in
relation to valuation of taxable service as may be reported/fidentified by

37 [Whether any cost audit was carried out. 2 |NA
38 [Whether any audit was conducted under the Central Excise Act, 1944, 7 |NA
39 |Whether any audit was conducted under section 724 of the Finance MA

40 |Details regarding turnover, gross profit, etc., for the previous year a

nd preceding previous year:

| Particulars Previous ]rn-r Preceding previous ]rur
otal turnover of the assesse BRTTIV
‘Grms profit/turnover 1537476| B&ET7I7 177.18 1] 0 CI,EID
Met proflt/turmover Sabhha BE7737 6. 30§ 1] 0 Q.00
turnover 2715320 B67737]  312.92| 0 ] 0.00
Material consumed/Finished hlll'l [i] i} 0.00
produced

41 |Please furnish the details of demand raised or refund issued during the previous year under any bax
[Iaws. othier than Income tax Act, 1961 and Wealth tax Act, 1957 alongwith details of relevant
proceadings. S
Financial year |Name of other Type (Demand Date of Amount Remarks
o which tax law ralsed/Refund demand o
demand/ refun received) |raised/refund
d relates to | received
Nil Nil Ml il Mil | Nil
42 \Whether the assessee g-required to furnish statement in Form No.61 or —Fln
Form Mo, 61A or Form MNo. 618, If yes, please furnish
Income-tax | Type of Form | Due date for | Date of Whether the |If not, pleasa
Department furnishing | furnishing, if  Form contains |furnish list of
Reporting furnished information the
Entity about all  |details/trans
Identification details/ actions
Number transactions | which are
which are | not reported
required to ba
riaported
Wil Hil il il hil Nil

If yes, please furnish the following details:

Whether the assessee or its parent entity or alternate reporting entity is
Iiahlz to furnish the report as referred to In sub-section (2] of section Iﬁﬁ

FOR, GLOBE STAR

VALVES FRIVATE LIMiicy

i

S pl-e! Emnfml;';

Whether report has |Mame of parent entity| Name of alternate | Date of furnishing of
been furnished by the reporting entity {if |, report
assesses or |ts parent applicable}
entity or an alternate

reporting entity
il Ml il il
If Not due , please enter expected date of furnishing the report Hil
44 |Break-up of total expenditure of entities registered or not registered under the G5T.
__|(This Clause is applicable from 1st April, 2022}
Total amount | Expenditure in respect of entities registered under G5T Expenditure
of relating to
Expenditure entities not
incurred registerad
during the under GST
year
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For GAJERA AND ASSOCIATES

Chartered Accountants

Nilam Gajera
Propriebor

M. Mo. : 151122
FRM : 0135276W

- Aduihwar Gold, Nr. Galaxy Hights,
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GLOBE STAR VALVES PRIVATE LIMITED

il]l.l AND LIABILITIES

BALANCE SHEET AS AT 31,/03/2023

[nl‘

shareholders’ funds
Share capital ’
Reserves and surpius 2.2 4045177
Money recelved against share warrants 2.3 = =
104045177 0,00
Share application money pending allatment 2.4 - =
Wan-currant labilities
Long-berm bormowings 2.5 . -
Deferred tax liabilities (Net) 2.6 - g
Qthar Long term liabilities 2.7 - -
‘l..mn-ttnn provisians 2.8 = o
0.00 H-Wf
current liabllities
Short-term borrowings 29 274878929
Trade payables 3.0
Total putstanding dues af micra enterprises avd 383036.00 =
smipll enterprises
Tatal outstanding duas of creditors other than - &
micr enterprises and small enterprisas
Gther current labilities 1.1 - |
Short-termm provisions 3.2 14212.00 -
- 3146037.29) 0.0a
e ———
TOTAL 4 41B6489.06 0.00)
ASSETS
Hon-current assets
Proparty, Plant and Equipment and Intangible Assets
Property, Plant and Equipmeeni 3.3 43770082 -
intangible assets 34 290694.00 -
Capital work=in-progress 3.5 =
Intangible assets under gevelapment 36 t =
7IR396.02 0.0o0
Hon=-current investments 3.7 -
Deferred tax assets (net) 3.8 o -
Long-term loans and advanced 34 4
Other Aof-current assets 4.0 -
728396.82] 0.00
Currant assets
Current immestments 4.1 i - .
Inventories 4.2 2715320.00 -
Trade recelvabies 4.3 i 196759.00 -
Cash and cash eguivalents 4.4 ' . -
Short-term laans and advances 4.5 39034594 s
Other current assets 4.6 155667.30 -
3458091, 24 0,00
Accounting Palicies and Notes an fccounts 1.0 -
TOTAL 4186489.08 0.00
In terms of our attached report of even date
For GAJERA AND ASSOCIATES For GLOBE STAR VALVES PRIVATE LIMITED
CHARTERED ACCOUNTANTSY

FRM 3 0135276W

FOR, GLOBE STAR WALVES PRIVATE L'..'-'n'n-i ! "
DIRECJOR
Pyt el




GLOBE STAR VALVES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023

Inf¥
Expenses
Cost of materials consumed 4.9
Purchases of Stock-in-Trada 5.0 =
Changes in inventories of finished goods 5.1 -
work-in-progress and Stock-in-Trade
Employes benefits axpense 5.2 G380A3.00 -
Finance costs 5.3 Ga560.47
Depreciation and amortization expense 5.4 41951.00 =
Othier expenses ES T.80 =
Total expenses [ si7sasos] 000
Profit before exceptional, extraordinary and pricr period 54663.77
items and ‘tax
I iems 5.6 .l =
Profit before extraordinary and prior period tems and 5466377 =
Lax
Extraordinary Items - o =
Profit before prior period items and bax 5466377 =
Prior Period Items 5.8 % =
| Profit befare tax E4663.77| #
Tax expansg; 59
Current tax 1421200 -
[eferred tax o =
Profit/(loss) for the period fram continuing operakions 4045177 -
Prafit/(loss) from discontinuing operations 6.0 * -
Tax expense of discontinuing cperations -
Profit/{lass) from Discontinuing operations (after kax) - =
Profit/{loss) for the peréed 40451.77 =
Earnings per egquity shaie: 6.2
Basic - -
| Ciilbuted &

In barms of our attached report of even date
For GAJERA AND ASSOCIATES :

CHARTERED ACCOUNTANTS |
FRN : 0135276W

FOR, GLOBE STAR VALVES PRIVATE LIMITED

o

DIRECTOR

Po~Je! M

For GLOBE STAR VALVES PRIVATE LIMITED



NOTES OM ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2023

Note No. 2.1 Share Capital

Authorised
150000 {) Equity Shares of T 10/- Par Value

Issuad
100000 {} Bquity Shares of ¥ 10/- Par Value

Subscribed
100000 () Eguity Shares of T 10/- Par Valua

Faldup
100000 Equity Shares of ¥ 10/- Par Value Fully Paidup

Breakup of Equity Capital
i

Directors And Relabed Parties

1000000.00| .00
LO00G0D.00 0.00
1000000.00 0,00
160 Lt .00
106000600 0.00]

Note No. 2.2 Reserve and Surplus

In®

Amount Transferred From Statement of Pl 0,00
40451.77 0.00

40451 0.00 |

Mote Mo. 1.3 Money Received Agalnst Share Warrants

Note Mo, 2.6 Deferrad Taxes

Tax Provision
Currant Tax

FOR, GLODE STAR VALIES PRIYATE LIMITED

Do kel oM



Mote No. 2.9 Short Term Borrowings

Loans repayable on demand
Banks
Secured
BaANK OO
Others
Unsecurad
NITINBHAL

P

Hoté No. 3.0 Trade Payables

HUK, GLOBE STAR WALVES PRIWAIE LIMiicw

g

- FPotel

RECTOR

72038.00 7T2038.00
1.00] 0.00 0,00 o.00 0.00 1.00
3611.00 0.00| 0,00 0,00 0.00 n ﬁll-ﬂﬂi
&00.00 0,00 0.00 0,00 0.00 ﬁm.ml
25000.00 0.00 0.00 0.00 0.00[,  25000.00
B793.00] - 0.00 0,00 0.00 0.00 B793.00
32.00 0,00 0.0 0.00] 0,00 32.00
1472200 0.00 0.00 0.00 0.00 14722,00
22842.00 0.00 0.o0 0.0a 3, 10| 2284200
1180.00 .00 0.00 D.00 1,00 1180.00
5110.00 ' 0.00} 0.00| 0.00 0.00| 5110.00
57550.00 (0.1 0.00 0,00 0,00 5755000
41150.00 0.00 0.00 0.00 0.00] 43150,00|
Invvestrient Cast
Industries
Hagmani 18285.00| 0,00 .00 0.00 .00 1E286.00
Fasiner
Hellance 1B49.00 0, D {3, 00 Ll i 0.00 1E40.00
Entérprise I
Sagar Sales 4732.00 0.00 0.00 .00 0.00 4 ?n.ml
ratian
Shree 2832.00 a.00 @00 .00 .00 2832.00|
Makhawir
Multiprint :
Shreenath 11 3167.00 . 00 0,00 0,00 0,00 3167.00
Rubber Prodscts ]
Star Power 556400 0.00 0.00 0,00 0.00 556400
Toals
FLUTON B991E.00 0.00 b.00 0.00 0. 00| B991E.00
VALVE INDIA PWT
. LTD .
(i} Others ) 0,00 0. 00| 0,00 .00 0.00
(Hl} Disputed 0.00 0.00 0.00 0.00 0.00 0.00




dues - MSME I I |
{iv) Disputed n.mi u.w! 0,00 0.00 0.00 ﬂ.ﬂ-l'.'ll
dues - Others
as at 31/03/2022 Int
i) MSM 0.00 0.00] 0.00 0.0 0, ]
il rs 0,00 0.00 0.00 0.00 _0.00 0.00
{iil) Disputed u.mr 0.00 0.00 0.00) .00 0.00
- MSME
[iv) Disputed 0.00 0.00 .00 0.00 u.nul n.ﬂnl
duiEs - Brs

Note No. 3.1 Other Current Liabilities '
In

m

Mota No. 3.2 Short Tarm Provisions

nn
Current Tax

Current Tax Afc

FOR, GLOBE STAR VALVES PRIVATE I._'lHIfEI

DIRECTOR
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Hote Mo, 3.5 Capital wn"ﬁ"’“l"ﬂl

Mote No. 3.6 Intangible assats under development

Accumnulated Amortisation During Pe i
Accumadated Impairment u"ﬂm:g Fiod Closing
Impairment During Period
Roeveraal Of [mpairment

umitated Impalrment During Peri
Develapment Cost Met {:p'nm;g od Closing

=
=]

PoSSocsoB o
8

Note No. 4.2 Inventories

Raw Material
Closing stock

Note No. 4.3 Trade Fecaivablasg

Trade Receivable
Secured, considered
Within Six Months
Allianz India Marketing
1 Flan Produet
LE P'Dll"m
Marshal Engineers

Mayur I:"I'I"l'ﬂ] Ehl'ﬂ“ Private Limited

HIF., GLOBE STAR VALVES Prlivaie Ll_:..__
Pote BTN




Qualifion Lined System

Shri Krishna Detchem Pvt. Lid.
Exceeding Six Months

Note No. 4.5 Short-term loans and advances
- Int

Loans and advances to others
Secured, considered good

Electronic Credit Ledgar CGST 1BE773.00 0.00
Electronic Credit Ladger SG5T 19¥s02.00 ' 0.0a
Asudes Toaol Reom 3800.00 0.00
Input lEZGE'I Panding - 18547 0. e}
Input SG5T Pending 185.47 a.00

350345.94 0.00

No. 4.6 Other current assats

CASH IN HAND

BANK

Note No. 4.7 Revenue f :

Sale of Products
Manufactures Goods

Sales

Mote No. 4.8 Other income

Interest
Bank Interest Income

FOR, GLOBE STAR YALVES FRIVATE L'.."'I-l': 31] i



Purchase

1993005.78 0.00|
1993005.78 550
1993005.78] 0.00

{(2715320.00)

Salary, Wages & Bonus
Lalary Expense

Hote Mo. 5.3 Finance costs

Interest
Interest Expenses
Bank Interast Expense
Bank Charges
Fimance Charges
Other Finance Charges
Loan Processing Charges

Mote No. 5.4 Depreciation and amortisation expense

e sy i . ]
i Ly R | sy ey b
e Lk R P e i (B _

Depreciation Tangible Assets
Amartisation Intangible Assets

Mote Mo, 5.5 Other expenses

LWJ_‘EIWHT. SIRE VRLYES r'Hawnl : s
PeJel g !, sl



Fright Inward Intra 18%
Loading Irward Intra 18%

Software

inistrative and General Expensas
Rent Rates And taxes

Municipal Tax
Auditars mmr‘um
Professional Foes
Legal and Professional Charges
Selling Distribution Expenses
Promational Expenses

HNote No, 5.9 Tax EXpense

Current tax

Note No. 6.0 Profit/ (loss) from discontinuing operations

FOR, GLOBE SIAR VALUES PrivAIE blhuies

"P- el DIEEEF'E'H.
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| GAJERA AND ASSOCIATES

k% | CHARTERED ACCOUNTANTS R
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318-319 ADESHWAR GOLD, NRGALAXY HEIGHTS, NIKOL CIRCLE, 200 FT § P RING ROAD, MIKOLAHMEDARD-
FR2F50

. Report on the Audit of the Financial Statements of GLOBE STAR VALVES PRIVATE LIMITED

1. Opinion
A. We have audited the accompanying Financial Statements of GLOBE STAR VALVES PRIVATE
LIMITED ("the Company”), which comprise the Balance Sheet as at March 31 , 2023, the Statemant of Profit
and Loss for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as "the Financial Statemants™)

B. In our opinion and to the best of our infarmation and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 ["the Act") in the
manner so required and give a true and fair view in cenformity with the Accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2022, ("AS"™) and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2023, and its profitiloss for the year anded on that date. 4

2. Basis for Opinlon

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of GUr report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {ICAI} together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibiiities in accordance with
these requirements and the ICAT's Code of Ethics. We believe that the audit evidence we have obtained is sufficlant
and appropriate to provide a basis for our audit opinion on the Financial Statements.

3. Key Audit Matters (KAM) (IF DESIRED)

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Financial Statements of the current period. These matters were addressed in the context of our audit of the
Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate oplnion
on these matters. We have determined the matters described below to be the key audit. matters to be
communicated in our report.

4. Other Information - Board of Directors’ Report

A The Company's Board of Directors is responsible for the preparation and presentation of ils report (herein afler called as “Board
Repart”) which comprises various information required under saction 134(3} of the Companies Act 2013 but does not include the
financial etalements and our auditor's report therean K

Owr opinion on the financial statermants does nof cover the: Board Repor and we do not express any form of assurance conclusion
thenean

B. In connection with our audil of the financial slalements, our responsibilty i 1o read the Boand Report and in doing so, congidar
whether the Board Report is maderially inconsistent with the financial statements or our knowledge oblained during the course of
OUf audi or altherwise appears to be matenially misstated. ,
|F.IJHHI:Immmkﬂhmm.mmmIh-lEHB.Mlhﬂalm'mall‘mmhmuEnﬁdHupud.'ﬂnmmulmd
Hmpmwlhd.Wuhlnthnghmmlnwumgard.

S. Management's Responsibility for the Financial Statements

A. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respact
to the preparation of these Financial Staterments that give a true and fair view of the financial position and financial
performance of the Company in accordance Contents with the AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with

FOR, GLOGE ETAR VALVES FRIN \TE LIMITED

il

DIRECTOR

Pote &:L::\



the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other Irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reascnable and prudent; and design, implementation and maintenance of adequate internal financial
controks, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from rmaterial misstatement, whether due to fraud or error.

B. In preparing the Financial Statements, management is responsible for assessing the Company's ability to.

continue as a going cencern, disclosing, as applicable, matters related to going concern and using the going

concerm basls of accounting unless management either intends to liguidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

6. Auditor's Responsibilities for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the Financial Statements as 8 whole are free

from material misstatement, whether due to fraud or eror, and to issue an auditor's report that includes our

opinion. Reasonable assurance is & high |level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material If, individually or In the aggregate, they could reasonably be expected to

Influence the econamic decisions of users taken on the basis of these Financial Statements.

B. As part of an auwdit In accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

i} Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or ermor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

i) Obtain an understanding of internal control relevant to the audit in erder to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on tha
effectiveness of the Company's internal control systems. ;

i) Evaluate the appropriatenass. of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

v) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
a5 a going concern .

v} Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statemenis represent the underlying transactions and events
in a manner that achieves fair presentation

C. Materiality is the magnitude of misstaterments in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of & reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Financial Statements.

L, We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

E. We also provide those charged with governance with a statement that we have complied with relevant ethical

FOR, GLGEE :

Polel
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requirements regarding independence, and to communicate with them all relationships and other matters that
may reascnably be thought to bear on our Independence, and where applicable, related safeguards.

F. From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
gbout the matter or when, In extremely rare circumstances, we determing that a matter should not be
communicated in cur report because the adverse consequences of doing so would reasonably be expected to
pubweigh the public interest benefits of such communication {Delete this paragragh if NO KAM])

1I. Report on Other Legal and Regulatory Requirements

i. &g required by Section 143(3) of the Act, based on our audit we report that.

A. 'We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit

B. In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.
. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with
the relevant books of account.

c

. In owr opinion, the aforesaid financial statements comply with the AS prescribed under Section 133 of the Act,
read with the Companies (Accounting Standards) Rules, 2022

E

. On the basis of the written representations received from the directors as on March 31, 2023 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from peing appointed as
a director in terms of Section 164 (2) of the Act,

F. In our opinion, the provisions of Section 143(3)(I) with regard to opinion on internal
financial controls with reference to financial statements and operating effectiveness of
such controls is not applicable to the company.

Z. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended In our opinion and to the best of our information and

according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its Financial
Statements

ii. The Company has made provision, as required under the applicable law or accounting standards, for

material foreseeable losses, if any, on long-term confracts including derivative contracts

ii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education

and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, ne funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to of in any other person or entity, including foreign
entities ("intermediaries") with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether directly or indirectly lend or invest in other parson or entity
identified in any manner whatsoaver by or behaif of the company ("ultimate’ beneficianes”) or
provide any guarantee, security or the like on behalf of the Ultimate beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the company from any person or entity including foreign entities ("Funding
Parties™) with the understanding, whether recorded in writing or otherwise, that the company shall,
whather directly or indirectly, lend or invest in other person or entity identified in any manner
whatsoever by or behalf of the Funding Parly ("Ultimate Beneficiaries”) or provide any guarantee,
sacurity or the like on behalf of the ultimate beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that representations
under sub clause (a) and {b) contain any matenal mis-statement,

r mriaTE | TWITED
_|l:._5 !:.I..'I dlE LIMLLE
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l " v. The Company has neither declared nor paid any dividend during the year.

2. This report does not include a statement on the matters specified in paragraphs 3 & 4 of the Companies
{Auditor's Report) Order, 2020, issued by the Central Government in terms of section 143(11) of the Companies
« Act, 2013, since in our opinion and according to the information and explanation given to us, the said Order is not

applicable to the company. ;

RdAlE Limiie

W, ELbte STAR VALES F ¥
F"a__.]_tl m

— — _—



ﬂjHEEUEE T0 THE AUDITORS' REPORT

The Annexure refered to i our report to the members GLOBE STAR VALVES PRIVATE LIMITED of for

the vear ended on March 31st. 2023

Annexure "B" to the Independent Auditors' Report Of Even Date on the Financial Statements
of GLOBE STAR VALVES PRIVATE LIMITED

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF sug- SECTION 3 OF SECTION
™

We have audited the internal financial controlg over financial reparting of GLOBE STAR VALVES
PRIVATE LIMITED (“the Company”) as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is respansible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note an Audit of Internal Financig| Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAr). Thesa
responsibiities include the design, implementation and maintenance of adequate internal financial controls

financial information, as required under the Companies Act, 2013,

AUDITORS" RESPONSIBILITY

Qur responsibility is to @xpress an opinion on the Company's internal financial controls over financial
reporting based on our audit. We condueted ayr audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013 1o the extent
applicable to an audit of internalMinancial controls. Those Standards and the Guidance Nate require that
we comply with ethical requirements and plan ang perform the audit te abtain réasonable assurance aboyt
whether adequate internal financig) cantrals over financial reporting was established gnd maintained and if
such controls operated effectively in all matarial respecis.

Our audit involves performing procedures to abtain audit evidence about the adequacy of the internal

Internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial contral over financial reporting is a process designed to provide reasonable

Assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's intermnal

financial control aver financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records thal, in reasanable detail, accurately and fairly reflect the
transactions and despositions of tha assets of the comparny;

(2) provide feasonable as ce that transactions are recorded as necessary to permit preparation of

!‘Ii.ﬁ. I-JLlu-:. SN Weikek o
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use or disposition of the company's assets that could have a matenal effect on the financial
statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REFPORTING
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the rigk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or proceduras may deteriorate.

OPIMION

In our opinion, to the best of our information and accerding to the explanations given to us, the Company

has, in all material respects, an adequate internal financial controls system over financial reporting were

operating effectively as at March 31, 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal control Stated in the Guidance Note on audit of Internal Financial

controls over Financial Reporting issued by the Institute of Chartered Accountants Of India.

For, GLOBE STAR VALVES PRIVATE LIMITED For, GAJERA AND ASSOCIATES

FOR, GLOBE SIAR VALVES PRIVATE LIMLTEU CHARTERED ACCOUNTANTS

ot N_JE-;::%‘ »
DIRECTIIN L A (FRN : 1352T6W)
e NILAM GAJERA
" EHARTERED ACCOUNTANTS
Membership Mo, 151122
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Notes ferming part of the balance sheet as at March 31, 2023 and profit and loss account for the
[ on d

NOTE - 1 SIGNIFIC CO ING POLI S:-
a) Basis of preparation of Financia tatemenis:-

The financial statements are prepared under the historical cost convention
And on accrual basis in accordance with the generally accepted accounting
Principles except the following:-

* Liability in respect of interest that may be pavable to Micro or
small enterprises under Micro, small and medium Development
Act 2006 (MSMED)

(b) Use of Estimates:-

The preparation of financial statements requires estimates and assumptions
To be made that affect the reported amount of assets and liabilities of the p
Date of the financisd statements and the reported amount of revenues and
Expenses during the reporting period. Difference between the actual results
And estimates are recognized in the period in which the results are known /
Materialized.

e

Inventories:- :

The opening and closing stock of traded goods is valued-at cost or market
Price whichever in lower. The closing stock is taken valued and certified by
The management,

(d) Cash Now statement:-

The cash flow statement is prepared under the “Indirect Method” as set out

In AS -3

“Cash Flow Statements “issued by the Institute of Chartered Accountants
Of India.

m's:. GLOBE STAR WALVES Prluait LU el
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(E) Fixed Asseis Accounting:-

Fixed assets have been stated at cost including taxes, freight and other
Incidental expenses related to acquisition / installation and after adjustment
Of credit of GST etc. benefits in accordance with Accounting Standards
Issued by ICALL Interest / Financing costs on borrowed funds attributable to
Assets are treated in accordance with Accounting Standards 16 issued by the
ICAL

(f) Depreciation:-
Depreciation has been provided in the accounts on Written down Value
Method over the useful life of the assets, which is states in schedule II of
Companies Act, 2013 or reassessed by the company based on technical
Evaluation.

(g) Emplovee Benefits:-

Bonus payable to the employees, Leave encashment where identified as
Payable and Contribution to Employee Provident Fund (EPF) (where
Applicable) and Employee State Insurance Scheme (ESIC) (where
Applicable), for the year is charged 1o profit & loss account of the period.
The Company does not have a policy of providing for retirement benefits to
The employees like gratuity, etc. The same is being accounted by the
Company on payment basis. Since the Company has not carried out any
Actuarial valuation exercise of its liability as on the Balance Sheet date
Towards the retirement benefits for the employees, the quantum of such
Liability is unknown.

i

b airment:-
The company periodically tests its assets for impairment and if the carrying
Values are found in excess of value in use, the same is charged to profit &
Loss account as per AS28. The impaired loss charged to profit and loss
Account will reverse in the year on the event and to the extent of
Enhancement in estimate of value in use. There is no impairment loss or gain
During the current financial vear,

FOR, GLOBE STAR VALVES FRIVATE LIMITED

i

DIRECTOR
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(i) Borrowing Costs:-

Borrowing cost directly attributable to the acquisition or production of
Qualifying asset is capitalised till the month in which assets is ready for its
Intended use. Other borrowing costs are recognised as an expense in the
Period in which these are insured,

(i} Revenue Recognition:-
Income from sale is recognised upon transfer of significant risks and rewards

Of ownership of goods to the customer which generally co-insides with
rising
Of invoices. Interest income is recognised on accrual basis.

(k) Taxes on Income:-

The provision for taxation for the vear is based on the tax liabilities computed in
accordance with relevant tax rates and tax laws as at the balance sheet date.
Provision for differed tax is made for timing difference arises between taxable
income and accounting income at the rate that have been enacted at balance
sheet date. Company has no differed tax liabilities at the yearend as per
Accounting standard — 22 titled “Accounting for taxes on income “issued by the
accounting standard board of ICAL

Differed tax asset is not accounted considering principal of prudence.

Up to the audit date we are not in position to arrive at exact tax liability /
provision for taxation as number of tax liability / provisions for taxation and
governments dues payable u/s 43 (b) of income tax act not paid. a

visions & Contingencies:-

A provision is recognised when an enterprise has a present obligation as

Result of past event and it is probable that an outflow of resources will be

Required to settle the obligation, in respect of which a reliable estimate can
be

Made. These are reviewed at each Balance sheet date and adjusted to reflect

The current best estimates. Contingent assets are not recognised but

Contingent liability wherever exists will be shown in the notes to account

Forming part of financial statements.

FOR. GLOZE STAR WALVES Frilait I :

DIRECTO
PoArel @—\k‘



(m) Earnings per share:-

The Basic earnings per share (“BEPS") is calculated by dividing the net
Profit or loss after taxes for the year attributable to Equity shareholders by
The weighted average number of Equity shares outstanding during the year.

The diluted earnings per share (“DEPS™) is calculated after the weighted
Average number of Equity shares outstanding during the year is adjusted
For the effects of all dilutive potential Equity shares.

For and on behalf of Board of Directors of
GLOBE STAR VALVES PRIVATE LIMITED

FOR, GLOBE STAR WALVES PRIVATE Limuisd

"‘f:"p-.-—l't| w : m“,m

Sd/- DIRECTOR Sd/-

NITIN JASVANTBHAT PATEL DHIRAJBHAL SIDDHAPURA
Director  Director

DIN: 05225550 DIN: 03634516

Date: 30/09/2023
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