INDOCON INFRASTRUCTURE PVT. LTD.

Reg. Office: 16 ShriChaitanaya State Bank Supervis e 1 1 i
Alaa ™ unnnae ¥ upervising Office Soclely, Opp. 1M New Gate, Vastrapur,

CIN No.: U45203G)2015PTC0O2444 —

Notice

Notice is hereby given that the (Seventh) Annual General Meeting of INDOCON
INFRASTRUCTUR PRIVATE LIMITED will be held on Friday, September 30,
2022 at 02.00 p.m. (IST) through Video conferencing ('VC'') other Audio Visual
Means ("OAVM") to transact the following business:

1. To receive, consider and adopt:

a. the Audited Consolidated Financial Statements of the company for the
financial year ended March31,2022.together with Reports of the Auditors

thereon
b. to approve the re appointment of the Auditors of the company to hold the

office from the conclusion of this annual General meeting until the conclusion of
the next Annual General meeting and to fix their remuneration and this regard.

FOR AND BEHALF OF THE BOARD OF DIRECTORS OF
INDOCON INFRASTRUCTURE PRIVATE LIMITED

G R0

BHAVIK CHHABHAIYA SUBHASH CHHABHAIYA
DIRECTOR DIRECTOR
DIN: 06661565 DIN: 07090890

PLACE: AHMEDABAD
DATE: 09/09/2022
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To
The Members,
INDOCON INFRASTRUCTURE PRIVATE LIMITED,

The Directors present the integrated annual Report of INDOCON
INFRASTRUCTURE PRIVATE LIMITED along with the audited financial
statements for the financlal vear ended March 31,2022.

1.Financial Performance

The Summarized results of Company are given in the table below.

Particulars Financial Year Financial Year
2021-22 2020-21
(FY 21-22) (FY 20-21)
(Amount in Rs.) (Amount in Rs.) |
Revenue 41,036,587 20,515,006
From Operations
Other Income 10,449 4 680 |
Total Income 41,047,036 20,519,686
Expenses
Operating Expenditure | 40,191,039 19,408,155
Depreciation and . 222,900 79,205
| Amortisation Expense |
| Total Expenses 40,413,939 | 19,487,360
; Profit before finance 633,007 1,032,326
| Costs, exceptional item
| and tax
| Finance costs 0.00 0.00
! 633,097 | 1,032,326
| Profit before
exceptional item and
tax i
Provision towards legal (15123) ‘ (3972)
claim ,
Profit before tax 648,220 1,036,298
Tax expense (101,729) (162500)
Profit for the year 546,491 | 873,798




Attributable to:
Shareholders of the
Company
Non-Controlling
interests

Opening Balance of 124,917 (748,881)
retained earnings
Closing Balance of 671,409
retained earnings

124,917

Business overview During the year

Review of Business operaticn

Your Company has been incorporated on 02™, March 2015, bearing Registration
No. U45203GJ2015PTC082444 with Registrar of Companies, Gujarat, with main
object to carry on the business of Wholesale Trade For Various Building And

Construction Materials
2. Return of Surplus Fund of Shareholders

The directors do not recommend any dividend based on company the company's
performance.

3. Transfer to Reserve

The closing balance of the retained earnings of the company for F.Y. 21-22, after
all appropriation and adjustments was 671,409/-,

4.Company 's Performance

On a standalone basis the revenue for FY 2021-22 was Rs.(41,036,587) Higher
by (100%) percent over the previous year's revenue of (20,519,686) in FY
2020-21.

5.Human resource development

In this extraordinary year, INDOCON INFRASTRUCTURE PVT LTD continued to
stay focused on the health and wellbeing of its associates through multiple
measures company took various initiatives to keep employees productive and
engaged with secure access and the latest collaboration tools.
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6. Director's responsibllity statement

Pursuant Section 134(5) of the Act, the Board of Directors, to the best of its
Knowledge and ability confirm that:

in the preparation of the annual accounts, the applicable accounting
standards have been followed and there are no material departures.

they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the company at the
end the financial year and of the profit of the company for the period .
they have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities ;

they have prepared the annual accounts on a going concern basis;

they have laid down internal financial controls to be followed by the
company and such internal financial controls are adequate and operating
effectively :

they have devised proper systems to ensure compliances with provisions
of all applicable laws and that such systems are adequate and operating
effectively:

Based on the framework of internal financial controls and compliance systems
established and maintained by the company the work performed by internal ,
statutory auditors and external consultants , including the audit of internal
financial controls over financial reporting by the statutory auditors and the
review performed by management and the relevant board committees ,
including the audit committees , the board if of the opinion that the
company's internal financial controls were adequate and effective during
FY2021-22.

7. Number of meeting of the Board

(4) meetings of the Board were held during the year. details of which are
given below:

| Date of the meeting No.of Directors attended the meeting
10/05/2021 03
16/08/2021 03
03/11/2021 03
24/03/2022 03

8.Policy on Directors' appointment and remuneration and other details

the company's policy on appointment of director is based on mutual constant

9 . Internal Financial Control systems and their adequacy

S0~




The detalls In respect of internal financial controls and thealr acdacuacy ares

imcluded 1 the Corperate Governance Roport, which Is park of this report.

10.ALdItors

AT the AGM the Members approved appolntment OF Shah  Patal And

Aazeocikates { firm No 139339W) as statutory Auditors of the company tow
mold  effices for a period of flve years from the conclusion of that AGh
subiect to ratification of thoelr appointment by members at every AGM, If so

required under the AcCL.

11. Particulars of loans, Guaranteos and Investments

The particulars of leans, guarantees and investmonls as per Section 186 of

the Act by the company have been disclosed In the financial statements,

1Z2. Transaction with related partics

Transacrion with related parties fall under the scope of section 128(1) of tha
act. =2ccordingly. the disclosure of related party transaction as required under
Section 134 (3) (h) of the act in form AOC-2 is applicable to the company for

Y 2021-22 .

13. Acknowledgments

The Directors thank the company's cmployees . customers werndors,

investors and academic partners for their continuous support.

The Directors also thank the Gowvernment of India, Government of various
states in India, Sovernments of varlous countries and concerned Gowvoernment
departrments and agencles for their co-operation .

The Directors rmeourn the loss of life due to COVID-12 pandemic and are
decply grateful and have immense respoect for every poerson whoe risked their
life and safety to light this pandaoemlc.

As per our report attached

FOR AND BEEHALF OF THE BOARD OF DIRECTORS OF
INDOCON INFRASTRUCTURE PRIVATE LIMITED

Gre b SR

BHAVIK CHHAEBEHAIYA SUBHASH CHHABHAIYA
DIRECTOR DIRECTOR
DIN: 06661505 DIMN: O70908590

PLACE:AHMEDABAD
DATE: O9/09/7/2022
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&!II‘IEX“[Q Z

Disclosure of particulars of contracts/arrangements entered Into by the company
with related parties referred to In sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm's Ierngth basis: i
All contract or arrangement or transaction were made at arm’s length basis

(a) Name(s) of the related party and nature of relationship
{b) MNature of contracts/arra ngements/transactions
(c) Duration of the contracts / arrangements,/ transactions

(d) Sallent terms of the contracts or arrangements or transactions

including the value, if any _
(e) Justification for entering into such contracts or arrangements or transactions
(f) date(s) of approval by the Board

(g) Amount paid as advances, If any:

(h) Date on which the special resolution was passed in general meeting
as required under first proviso to section 188

5. Details of material contracts ar arrangerment or transactions at arm's length basis
are as under;:

Name of Related Type of Purchase of Sale of Director

Party Relation Services/Goods Goods Remuneration

Subhash Chhabhiya | Director 0.00 0.00 5,00,000

Bhavik Chhabhiya Director 0.00 .00 0.00

Shivprerana Partnership of 0.00 44 89,428 0.00

Developers Director

Prerana Rice and Partnership of 0.00 31,05,170 0.00

Pulse Mill Director

Shivganga Partnership of 0.00 25,44 ,876 0.00

Developers Director

(&5 Q0



SHAH PATEL

AND ASSOCIATES

Chartered Accountants

I ndent Audito

To
The Members of
INDOCON INFRASTRUCTURE PVT LTD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of INDOCON INFRASTRUCTURE PVT
LTD ( hereinafter referred to as " the company), which comprise the Balance
Sheet as at 31 March 2022, and the Statements of Profit and Loss . Statement of
Changes in Equity and Statement of Cash Flows for the year then ended and
notes to the financial statements . including a summary of the significant
accounting policles and other explanatory information

In our opinion and to the best of our information and accerding to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act,2013 (" the Act") in the manner so required and
give a true and fair view In conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022
and Profit and (if Applicable) Changes in equity and its cash flows for the year
ended on that date,

Basis for Opinion

We Conducted Our audit In accordance with the Standards on Auditing(SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements Section of our report, We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical reguirements that are relevant to
our audit of the financial statements under the provisions of the Act and the
Rules there under ,and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

201, Tapas Eegariose, By Laxmm Gatnys, - Golomy Rosd, Mo MNebruresgan Aok, S0rms - =oois 9
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Other Information

The company's management and Board of Directors are responsible for the other
information . The other information comprises the Information included in the
company's annual report but does not include the financlal statements and our
auditors' report thereon .

Qur opinion on the financial statements does not cover the other information and
we do not express any form assurance concluslon thereon .

In connection with our audit of the financial statements , our responsibility is to
read the other information and , in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated
If based on the work we have performed we conclude that there is a material
misstatement of this other information , we are required to report that fact. We
have nothing to report in this regards.

Management’'s and Board of Directors' Responsibility for the Financial
Statements

The Company's management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of state of affairs .
Profit/loss ( including other comprehensive income). changes in equity and cash
flows of the company in accordance with the accounting principles generally
accepted in India. including the Indian Accounting Standards (IND AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities selection and application of appropriate
accounting policies making judgments and estimates that are reasonable and
prudent and design implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records relevant to the preparation of the
financial statements that give a true and fair view and are free from material
misstatement whether due to fraud or error.

In preparing the financial statements management and board of directors are
responsible for assessing the company's ability to continue as a going concern
disclosing ,as applicable , matters related to going concern and usmg the going
concern basis of accounting unless the Board of Directors eith % to
liquidate the company or to cease operations or has realistic alt; % but
do so.




The Board of Directors Is also responsible for overseelng the Company's financlal
reporting process.

Auditor's Responslibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from materlal misstatement. whether due to
fraud or error , and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance . but Is not a guarantee that
an audit conducted in misstatement when SAs will always detect a material
misstatement when it exists Misstatements can arise from fraud or error and are
considered material if , individually or in the aggregate . they could reasonably
be expected to influence the economic decisions of users taken on the basis of
these financial statements.

as part of an audit in accordance with SAs. we exercise professional judgment

and maintain professional skepticism throughout the audit . We also:

« Identify and assess the risks of material misstatement of the financial
statements .whether due to fraud or error . design and perform audit
procedures responsive to those risks , and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error . as fraud may involve collusion , forgery , intentional
omissions. misrepresentation, or the override of internal control

« obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances . under
Section 143(3)(i) of the Act. we are also responsible for expressing our
opinion on whether the Company has adequate internal financial statements
in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
financial statements made by the Management and Board of Directors.

« Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting and based on the audit
evidence obtained , whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to
continue as a going concern . if we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements are inadequate. to modify
our opinion .Our conclusion are based on the audit evidence obtained up to

the events or conditions may cause the Company to cease to ceftinug;as a
going concern. gﬁ &




« Evaluate the overall presentation. structure and content of the financial
statements. Including the disclosures, and whether the financlal statements
represent the underlying transactions and events In a manner that achieves
fair presentation.

We communicate with those charges with governance regarding . among other
matters the planned scope and timing of the audit and slgnificant audit findings,
including any significant deficiencies In Internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence and where applicable related
safeguards.

From the matters communicated with those charged with governance we
determine those matters that were of most significance in the audit of the
financial statements in the audit of the financial statements of the current period
and are therefore the key audit matters We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the
matter or when in extremely rare circumstances we determine that a matter
should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other legal and regulatory Requirements

1. As required by the companies ( Auditor's report) Order,2016 (" the Order")
issued by the central Government of India in terms of Section 143(11) of the
Act. we give in the " NOT APPLICABLE" a statement on the matters specified in
paragraphs 3 and 4 of the Order to the extent applicable.

2.{A) As required by section 143(3) of the Act. we report that:

(a) we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

(b) in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

(c) The Balance Sheet and Statement of Profit and Loss ( including other
comprehensive income ). the Statement of changes in Equity and the

Statements of Cash flows dealt with by this Report are in agreen‘;e@f
books of account.




(d) In our opinion the aforesaid financlal statements comply with the Ind AS
specified under Sectlon 133 of the Act,

(e) On the basis of the written representations recelved from the directors as on
31 March 2022 taken on record by the Board of Directors , none of the dlreatnrsf
is disqualified as on 31 March 2022 from being appointed as a director In term o
section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial Cﬂntl‘ﬂlﬁ. with reference
to financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report In " NOT APPLICABLE"

(B) With respect to the other matters to be Included In the Auditor's Report in
accordance with Rule 11 of the Companies ( Audit and Auditors) Rules.2014 in

our opinion and to the best of our information and according to the explanations
given to us.

I. The Company has disclosed the impact of pending litigations as at 31 March
2022 on its financial position in its financial statements

II. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

II1. There has been no delay in transferring amounts, required to be transferred
to the Investor Education and Protection fund by the Company and

IV. The disclosure in the financial statements regarding holding as well as
dealings in specified bank notes during the period from 8 MNovember 2016 to 30

December 2016 have not been made in these financial statements since they do
not pertain to the financial year ended 31 March 2022.

(C) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us.
the remuneration paid by the Company to its directors during the current year is
in accordance with the provisions of Sections 197 of the Act. the remuneration
paid to any director is not excess of the Act. The Ministry of Corporate Affairs

has not prescribed other details under Sections 197(16) of the Act which are
required to be commented upon by us.

For, Shah Patel And Associates

Chartered Agﬁmtants
A
Date: 09/09/2022 CA Dipal Patel
Place: AHMEDABAD Partner

UDIN: 22149968BCKYCD9090

M. No. 149968
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INDOCON INFRASTRUCTURE PRIVATE LIMITED
CIN: U45203G)2015PTCOAZA44

16, Shri Chaltanaya State Bank Supervising Official Soclety Opp. I.1M, Mew Gate, Vastrapur Ahmedabad-380015
Dalnncoe Shect na at 31st Maorch, 2022

—— ASSETS Note | As nt Mnarch 31, 2022 _|__As at March 31, 2021
Mon-current asset
Property ,Plant and equipment 1 7,33.812 5,09,785
Capital work-in-progress
Right-of-use-assets
Intanglble assets
Financlal assets
Investments 20,000 20,000
Trade Receivable 2 . :
Billed 28,700 =
Unblilled - i
Loans 3 - =
Other Financial assets 4 . .
Income tax assets { net) = 2
Deferred tax assets (net) 19,095 3,972
Other asssets o i
Total non-current assets 8,01,607 5,33,758
Current assets
Inventories 5 2,50,10,500 2,40,07 966
Financial assets
Investment
Trade Receivable 6
Billed 45,444,022 2,39.470
Unbilled N !
Cash and cash equivalents 7 1,03,032 1,02,319
Other balance with banks 7 1,61,647 B,76,305
Loans a8 16,71,341 28,40,587
Other Financlal assets - -
Other assets 9 27,31,618 33,54,304
Total Current assets 3,42,22.160 3,14,20,951
Total Assets 3,50,23,766 3,19,54,709

o
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t EQUITY AND LIABILTIES Note As ot March 31,2022 As at March 31,2021
Equm.
Share Capital 10 1,00,000 1,00,000
Other Capital 1 6,71,409 1,24,918
Total Equity 7,71,409 2,24,918
Liabilities
Non-Current Liabilties
Financial liabilties
Lease liabilties
Other Financial liabilties 12 1,95,99,841 1,16,26,622
Employess benefit obligations
Ceferred tax liabilities(net) 13 1,872 1,872
Uneamed and deferred revenue
Total non current liabilties 1,96,01,713 1,16,28,494
Current liabilities
Financial liabilties
Lease liabilties
Trade Fayables
Dues of small enterprises and micro enterprises 14 62,19,593 24,29,011
Dues of creditors other than small enterprise
and micro enterprise 5,48,711
other financial liabilities 15 - -
Unearned and deferred revenue
QOther liabilities 16 B2,85,051 1,69,08,075
Provisions 17 43,000 53,000
Employee benefit Obligations 14 -
Income-tax liabilities 13 1,03,000 1,62,500
Total current liabilities 1,46,50,644 2,01,01,297
Total Equity and liablities 3,50,23,766 3,19,54,709
Significant Accounting Policies
MNotes on Financial Statements 1to 23

As per our report of even date

For, SHAH PATEL AND ASSOCIATES

| FAN ;1303330

Partner * 2
M.NO: 149968 f{::{_-'-‘f
DATE : 09/09/2022 & 1>

Place: Ahmedabad
UDIN: 22149968BCKYCDOS0%0

For, Indocon Infrastructure Private Limted

BIPL- oo

BHAVIK CHHABHAIYA
Director
DIN: 06661565

SUBHASH CHHABHAIA
Director
DIN: 07090890



INDOCON INFRASTRUCTURE PRIVATE LIMITED
CING UMS203G1201 5P TE02 444
Plot 11, Shivprarnn Indostelsl Park,, Villago Paldl, Tal-Daskrel, Ahmodabad-302425

Stntement of Trading nmnvd Profit & Loss Account as on 31st March, 2022

Particulars Noto As 0l March 31, 2022 As nt March 31, 2021 |
Revenue from operations 16 4,10,36,507 2,05,18,006
Other Income 19 10,449 1,680
Toatal Incomao 4,10 47,036 2,05,19,686
Expenses
Purchase 3,33,65,386 3,28,87,904
Employee beneflt expenses 20 6,066,048 7,93,000
Cost of Good Sales 21 (10,02,534) {1,67,67,886)
Finance Costs 22 3,540 3,702
Depreciation and amortisation expense 1 2,22,900 79,205
Other expenses 23 71,57,698 24,91,434
Total Expenses 4,04,13,939 1,94,87,359
Profit Before Exceptional item and tax 6,33,097 10,32,327
Exceptional Item
Provision towards legal claim -
Profit Before Tax 10,32,327
Tax expenses
Current Tax 13 1,01,729 1,62,500
Deferred Tax 13 {15,123) (3,972}
Total Tax Expenses B6,606 8,73,799
Profit for the year 5,465,491 8,73,799
Other Comprehensive Income(0CI)
Items that will not be reclassified
subsequently to profit or loss ? #
Remeasurement of defined employee benefit
plans " =
Income tax on items that will not be
reclassified - -

S0



= Particulars

value through OC1

shares

Items that will not be reclassifiod
subsequently to profit or loss

Net change in fair values of investments
other than equity shares carrled at fair

Net change in intrinsic value of derivatives
designated as cash flow hedges

Net change in time value of derivatives
designated as cash flow hedges

Income tax on items that will be
reclassified subsequently to profit or loss

Total Other Comprehenshiv Income {Losses)
Tetal Comprehenshiv Income for the Year

Earnings per equity share - Basic and diluted

Weighted average number of equity

Significant Accounting Policies
Netes on Financial Statements

As per our report of even date
For, SHAH PATEL AND ASSOCIATES

Chartered Accountants

FRN :1393%0w
c"p:jé

CA DIPAL PATEL
Partner
M.NO: 149968

DATE: 01/09/2022
Place: Ahmedabad

UDIN: 22149968BCKYCDS090

_Nato As nt Morch 31, 2022 As at March 31, 2021
5,46,191 B,73,799
5,46,491 8,73,799
54.65 §7.38
34.65 B7.3B
1to 23

For, Indocon Infrastructure Private Limted

Y

BHAVIK EHHABHMYE

Director
DIN: 06661565

(o™

SUBHASH CHHABHAIA
Director
DIN: 07090890




INDOCON INFRASTRUCTURE PRIVATE LIMITED

Cnsh Flow Statement
For the year ended 31t March, 2023

0e-12

03021

A& Cash Flow from Operating Activities

Het Froft Before Tay as per Statement of Poofit apd Logs

613,097

10, 4%, 336

|Afer excoptiona] Tem and 1ay thereon)

Adjushed for

Share of (Profit) [ Loss of Asceciabes ard Joim Ventirns

Presium on Buy back of Debentures

[Prafith / Loss on Sale / Discard of Property, Plant ard Equipment and Clher

Imtangitie Asscls {Net)

Depreciation [/ Amortisation and Depletion Dxpense

2,237,900

73,105

Efect of Exchange Rate Change

[Frofal / Loss on Divestraent of Stalke

Wet Gainon Financial Assets

Exceptioral Item f Tax on Exceptional Item

Dividend Income

Imterest ingome &

Finance Costs B

Dperating Profit before Working Capital Changes

E.55.957

1111531

Adusted for

Trade and Other Receivables

[25,41,320}

3.20.503

Imwveriories

[10.02.534}

11,67 67.885]

Trade and Others Payables

[54.50,653)

8955518

Cash Gererated from Operations

Taxes Paid {Net)

[1,01,725}

{1.62.500)

Mt Cash Flow from Dperating Activitles *

[57,40,735)

{65,02.034}

| 3. Cash Flow from Investing Activities

Furchase of Froperty, Plant and Equiprment and Cuker Intangible Assets

(2,46,926)

[421E77)

Proceeds from dispodal of Property, Plant and Equipment and Otker Intangible Asscts

Furchase of Qther Investments

Frocesds from Zale of Financial Assets (including advance received)

Wpfront Fibre Payment

Net Cash Flow for Dther Financlal Assets

Interes Income

Dividend tncame from Associates

Dividend Income from Others

Ket Cash Flow used in Investing Activities

14,45,525]

(4,21,677]

0o

L




€. Cash Figw from Financing Actbvities

Procesdy fram ysue of Fquity SHare Caplial
Procesds from Iswue of Share Capital 1o Man Contralling Interest
Computipry Corvertitde Debertures (Met of Diddend Paid)
Bet Proceeds from Baghl laue
Share Application Maney
Paymert of Lease Liabdlthey
Froceedy from Borrowings
Repayrrent of Borromdngs = Mon.Current
Rarrawingy = Current {Net)
Deterred Payment Llabilithes
Mevemient in Deposity
Divadend Pald [Incheding Dividend Divtribution Tas)
Intpepst Fald
Net Cagh Flow from | jused In) Financing Activilies

79,71,219

e

F.73.219

77,831,451

Net [Decreave] [ increase in Cash and Cash Equivalents
Dipening Batance of Cash and Cash Dqubvlenty

Add: Uipon eddition of Subsidiaries

Cioning Ratance of Caxh and Cash Equivalents (Refer Note 9]

{713,548}

257,741

9,78, 627

1,00 885

2,64,673

3,78 627

¥ Oher than Finarclal Servioes Segment
As per our report of even date
For, SHAH PATEL AND ASS0OCIATES

Chartered A ntants
FRN 1139339

Sxdin

Partner
M.NO: 145968

-

DATE : 09/09/2022
Place: Ahmedabad
UDIN: 22145968BBCKYCDO090

DIN: 06661565

BHAVIK CHHABHAIYA

For, Indocon Infrastructure Private Limted

@I oo

S5UBHASH CHHABHAIA

DIN: 07090890




L} Won-financin] masets and non-financiad llabiilies

(%] Propety, plant snd egulpmant

Tha estimiated usaful e s me Feclioned beow)

Type of nssot

Ligaiul lwas

Buildingn

Leashodd Ivnpocvansenty
Tlant and equipmest
Computar sguipment
ke

ToR equinmEnt
Ccincy instalintines

Tarnthare Bnd Wstumes

£l Yenr
Leasa tarm
17 Year

 ymar

Jear

T8 Tagr

A-Ti7 Fmar

ERITT

Property, PIart and squapnvent consist of the fellowing |
Procerty, PIART Bnd eqeipment during the year ended S aich 1, 00

Paiticulars

Freshald lend| Plant snd squipmert] Compuies squlpmep

Offles squlpment|

Elnctrical
Inatailations Tate

Cost as st April 1 2020

. 1,20, LED

13,643

18,9096 LE2Tin

&30 [0n%

Jonas

71439

330,153 4.ZLEFT

s ply

Trancaian e arae dilerencn

Cowt ms of March 31, 2021

- 1,20, 160

0,005

1,05,0832

3,49,059 £ 04,387

Accumulsbed depreclation as At
Apeil 1, 2030

b, 350

1,755

5751 15,398

Depraoston

EFRES] 79,405

T0,457

T

[EEED

HEposals
iranslabien exchance ool@ MmN

Accumuksbed depreciation s at

E 28,817

2,654

15,526

47 504 94 &1

March 31, 2011
K&l carryIng amounk as ot

March 11, 2021

. 91,343

27,431

B9, 556

3,01 455 5.09 TES

Capal wark-in-progress
Ted

= Ui, 343

47,431

HO,556

3,01,455 5,09, 765 |

Praperty, BIARL dnd equipment during the year eaced March 31, tz2

Particulecs

Freehold land] Pisnt and squlpmant

Computer, Printer
auipmant

Mfica equipmant

Elactrical

Instsliations, Tutal

: 130,168

0,085

1,065,082

[Cost as at Apsil 1, 2071
addibions

3,237,052

57 A3

13,550 ]

3,49,05% 6,04 3587
48725 445,935

hepemals

Translation ezchange diffrenss

- 447,712

B7,670

1,15,642

3,97, 788 10,51, 313

CEst a3 at March 31, 30337
Accumulaled depreciabion as al

wpril 1, 2021

= 258517

7,654

15,526

47 604 54,601

Cepreciation

ERE

1E, 714

SI1E

73,105 35 300

Diis, #
Traralancn extharae difleence
ACcumulaled degreclalion as 13

March ¥1, 2022

o 1,27,553

1% 3e3

49,741

1,370,759 317,50

Hel carryTrig amaount as ak
March 31, 2023

5 3,189 618

68,302

68,901

2,764,989 7,337,812

EuEllal WOk n-Arpgress
T

3 10,819 |

[[F]

BR, 1

1,765,060 7,353,812




Trade receivables -Billed

Trade recetvables - Billed (unsecured) consist of Lhe Fallowing:

2.Trade recelvables - Bllled = Non-current

Particulars

Mg at March 31,2022

As at Mareh 31,2021

Trade receivables - Bled
Less: Allowance for doebtful trade receivables - Billed
Considered good

20,700 #

28,700 -

Loans and Advances
Loams (unspcured) consist of the following:
3. Loans - Non-current

Particulars

As at March 31,2022

As at March 31,2021

Mot Applicabla

Hot Applicabls

Other assets
Cther zssets consist of the following:

4.0ther assets - Non-current

|Particulars

As AL March 31,2022

As At March 31,2021

Considered good

Mot Applicable

Mot Applicable

5. Inventories

Inventaries consists of 2) Raw materials, sub-assemblies and companents, b) Work-in-progress, ¢} Stores and spare parts and
g} Finished goads Inventories are carried at lawer of cost and net realisable walue. The cost of raw materials, sub-assemblies

and eomponents is determined on a weighted average basls. Cost of finished gocds produced or purchased by the Group
mcludes direct material and labaur cost and a propartion of manufacturing overheads.

Inventories consist of the following:

Particulars

As At March 31,2022

As At March 31,2021

Raw materigls, sub-assemblies and components

Finished goods and work-in-progress

2,50,10,500

2,40,07,956

Trade receivahles -Billed
&.Trade receivables - Billed =Current

Particulars As at March 31,2022 As at March 31,2021

Trade receivatbles - Billed 45,444,022 2,39,470

Less: Allowance for doubtful trade receivables « Billeg - -
Considered good 45,444,022 2,359,470
Trade receivables - Billed = *
Less! Allowance for doubtful trade receivables-Billed = -
Credit impaired 4544022 2,389,470

() ot
(B ketn,

e



Cash and cash equivalents

7. Cash and cash equivalents conslist of the following:

Particulars

As at March 31,2022

As at March 31,2021

Balance with banks
In current accounts

Bank of India 1,00,569 B,1B,156
Deposit of Bank Of India 61,078 58,149
Cheques on hand

Cash on hand 1,023,032 1,02,319
| Tozal 2,64,679 9,78,624

Leans and Advances

8. Lvans =Current

Particulars As at March 31,2022 As at March 31,2021
Unsecured and Considered Good
E Sleb Infracon 5,69,343 5,658,343
Grippon Infrastructures 21,506 243,761
Systermnatic Works 13,800
Kamleshbhai Pasabhai 1,598,000 1,58,000
Shree Umiya Electricals Store 39,720
Registration Charpes 3,600
Shree Cement Limited 59,849 59,849
Somya Infrastructure 6,87 772 687,772
Scaffolding rental Stare 74,904 -
Vishwskarma Engineering 10,78,262
Dipal Patel & Associates 5,704 -
Belim Hzkimbhal Kalubhai 178

Total 16,71,341 28,40,587

Other assets

9. Other assets - Current

Particulars

As At March 31,2022

As At March 31,2021

Considered good

Depaosit

C5T Deposit

VAT Depasit

G5T Receivahles
@5T late Fees Receivable
Input CGST

Input SGST

TDS Receivables

TCS Recelvables
Others

Preliminary Expenses
Advance Tax
Registration Charges

10,000.00
10,000.00

13,26,179.09
11,02,401.70
2,83,037.00

27,31,617.79

10,000.00
10,000.00

16,54,996.44
14,24,909.05
1,97,407.00
1,557.06

5,434.41
50,000.00

33,54,303.96

&SP




Ageing for trade receivables = nan-currenl oulstanding as st March 31, 20332 18 ps fallows:

Cutetanifing fer fallowlng perlads frarm dua date
Farticiars Met due of poymant Total
Less Than & Hore Than X
Monihs B Monihs-1 Year|1=2 Year 2-1 ¥ear years
Trade reocvables - Puibed . Z 2l . s z
Jyetshnaben Dineshbhai Patel 28,700 20,700
Total | I | 28,700 | -] T | S | 28,700
Rgeing for trade recelvables - non-ourrent cutstanding as at March 31, 2021 15 as Tollaws:
Butstanding for Tollowing perieds from due date
Particulars Mot due [Less (han & Hare than X Tokal
Manths 6 Manths<1 Year|i-2 Year 2-3 Year yEars
Trage recemvables - Billed | Mot Appllcable
Ageing for trade receivables current oubstanding as at March 31, 2022 15 2% fallows:
Dutsianding for fallowing perlods fram due date
Particulars Mot due [Less than & More Than 3 Tatal
Manths 5 Months-1 Year|1-2 Year -3 Year YERrS
Trade recelvablos = Billad
Alpam Preranz Developers id,71,.627 , - 10,71 627
Diggshbhai & llieshbhai Pateal 11,544,585 - T 11,93 535
katpeshbhai Laltubhai Pated 11,938,585 - - 11,98 589%
Frerana Rice &nd Fuise Mill L0G0,170 - - LO,60,170
Presnznadan Develzpers - 35 - - 35
Shiv Preprena Deviopers - 14,870 - - 14,870
Sunitbhai - Sarkhe) = L5 = = 150
Toral - - 45 44,022 - 1 - 4544022
Ageing for trade receivables current outstanding as at March 31, 2021 15 a5 follows:
Dutstanding Tar following perlods from due date
Farticuizrs Mot due [TESE than & Gre than Total
Months S Months-1 Year |1-2 Year 2-3 Year YRArs
Trade receivables - Bllled - - - - = =
Paonem Polymers 2,310,700 I 10,770
|__Jyotshnzben Dineshbhal Fatel 2H, 700 23.700
Total - 2,398,470 - - - 2,398,470




EQUITY SHARE CAPITAL
10. EQUITY SHARE CAPITAL
E¥. 2021-22

Changes In equity sham capilal dus ko Reslaieil balaqce ae ay Changes In equity ARAre Capial durng 1 2
=4 M2 " Balancs Ay AL March 31,202
Iance as st apat 1, 2331 priar perod errors Aprit 4,2031 Lha yaars
1,000,000 o 00,000 = 2,009,300
F.¥. 2020-21 "
- Thanges in eaLidy whare capilal dice 1o Testaled balarcn as al Changes in aquity share capital during Balance a1 &t Mash 31,2031
Balance as at Apni 4, 2020 [rier period prrors Al 13020 tha yane®
100,000 s 1,414, 0410 ks 1L AG.050
11. Other Equity
Reserves and surplus [lems of cther camprahensive Ifcems Tatal Eﬂ'JIt:.l
PRI Speclal Economic FErp
. Capital redemption Zane re- Retalned L
" revaluat
CAENE) Farerie reghrve irvestmerd Barnings ity Cach flow hedging
reserye FREETVE
Lrtrinsic walue Time valus
Emlpnce 2% 2t Apri 1, S02 1 [ [ ] 129,018 ] [ o Lid ik
Dot for The vear = - - 546,401 - - - S.ar 471
b TPt g ST L ]
[losses) u
Tolal comprehenslve
inoome
Zaiance as at March 51, 20322 - = ] 5,71,408.58 - = = 0714858
Pacte -
Raserees and surplus [temns of cther camprehensive income Tatal Equity
Particulars Special Coonamic Jvestment
" ian Retaingd 4
Capitel Ragerves c"p"”rle'::d::“":' Lz“"“’ re- E:::Imus revaluatian Cagh Mow hedgirg
meestment s rESErYE
Intrinsle value Teme valug

Salanoe as at Apni 1, 2020 [FEEEH -748221
Proft for the vesr ®13.799 BIIATE
[T CoT T ENENEVE 1TeDms |
Total comprehensive
Income
Gaiance a5 sl March 31, 2021 1.24.913

Standalone Statement of Changes In Egulty
Nature and Purpass &f Facarves

[a) Captal reserve
The Company recognises prafit and 10ss on purchase sakes fssue or cancellation of the Company’s own equity instuments to cupital regerve.

(&) Capial redemption reserve
A5 per companles Act.2013.capital redernption réserve |5 craated when company purchases its cwn shares aut af free resarves or securities parmium. A Sum equal to the
nominal value of the shares so purchased is 18 transferred to capital redemption ressrve. The reserve is utilised in accerdance with the provisions of section 69 of the Cempanies
Act, 2013,
{c} Special Econpmic Zone re-investment reserve
The Spacdal Econamic Zone (SEZ) re-investment resere |s created out of the profit of eligible SEZ units in terms of the pravisians of section 10AA[1) {li] of the Income-tax Act,
1951, The reserve will be wtilised by the Company for acquiring new assets for the purpose of its business as per the terms of saction 10AAL2) of Income-tax Act, 1961,
[d) Retained earnings

This reserve represents undistributed acoumulated carnings of the Company B on the balance sheet date.

(e} Investment revaluation reserde
This reserve represents the cumulative gains and logses ariging on the revalugtion of eguity and debt Instruments on the balance sheet date maasured at fair valuz threugh ather
camprehensive income. The reserves accumulated will be redassified to retained earnings and profic and Ioss respectively, when such Instruments are disposed

{f} Cash ficw hedging reserve

The cash fliow hedging reserve represents the cumolative eective partion of gains or losses arising on changes in falr value of designated portion of hedging Instruments entered
into for cash flaw hedges. Such gaing or lpgses will be reclazsiled o stalement of prefit and lass in the peried in which the underlying hedged transaction aocurs

fader,
(0

{n) Equity Instruments
The authorised, Issued, subscribed and fully paid up share capital consist of the follovwing:

100400, pquity share of rs 10 each




LR LU A
Authorised Issued, Subscribed and Fully pald up Mareh 31, 2022 [March 30, 7121
Opening T, 0300, 000 T
Agditions a -
|Closing 1,00,000.00 100000

The Compary's ohjective for capital management i 1o mavimise shareholder value, safeguacd business continuty and suppart the growth of the Comgany. The Camparny
determines the capital requinement based on annual operating plans and lang-tenm and oller strategic vestment pland, Tha funding requiremerds are met through equity and
eperating cash Maws generated, The Comgany 18 nol subject 1o any externally imgoued capial nequirentents

Reconclliation of number of shares

At March 11, 2004 Ay at March 11, 2021
Particulars Humber af
Shares Amoumt Mumber of Shared [Amount
Equity shares
Opening batance 10,000.00 1,00,000.00 10,000,600 1,0, 0064
Agdition = . . .
Cloging balance 10,000.00 1,00,000.00 10,000.00 1,00,000.00
[} Kame of the Shanmeholder
I s at March 31, 2002 As at March 11, 2021
Directors Mame Humher of
Shares % Held Murmber of Shares |% Held
HArEhaALh ] Fatel 2,400.00 L] 2, 400.00 i
Jayminkumar Jayantilal Patel 2,400.00 24 2,400.00 24
Itendrakcumar € Patel 2,400.00 4 2,400.00 i
Subihash ) Chhabhiys 7,400.00 14 7,400.00 4
Sureshicumar S Talasanlys 400,00 4 A00.00 4
Taotal 10,000.00 100 10,000.00 100,00
Total } g of Directors as on 31/03/2022
HErsnadoha: ) Fatel 7,400.00 74.00 2,400.00 24,00 |
Jayrmittieumar Jayantiyl Fate 2,400.00 24, 2,400.00 24.00
Jzendrakumar £ Patel 7,400.00 24, 2,400.00 24.00
Subhash ] (Hhathlya 2,400.00 4.00 7,300.00 34.00 |
Surectikumar S Talasanhya ‘ﬁ 4.00 400,00 4.00
Grand Total of Share Holding 10,000.00 100,00 10,000.00 100.00




Other financial liabilities

Other financial liabilities consist of the following:

12. Other financial liabilities-Non-Current

13. Income taxes

Particulars As At March 31,2022 As At March 31,2021
Secure loan - - =
Total-A - %
Unsecure loan

Harshadbhai Patel 24,70,000 20,49,000
Bhavik Chhabhaiya 33,02,000 15,54,500
Jayminkumar Patel 3,00,000
Subhash Chhabhaiya 1,38,27,841 77,23,122
Total-B_ __ 1,95,99,841 1,16,26,622
(Grand Total (A+B) 1,95,99,841 1,16,26,622

The income tax expense consists of the following:

Particulars

Year ended March
31,2022

Year ended March
31,2021

Current tax

Current tax expense for current year
Deferred tax
Deferred tax benefit for current year

1,03,000.00

1,872.00

1,62,500.00

1,872.00




Other financial liabilities

Other financial llabllities consist of the following:

12. Other financial liabilities-Non-Current

Particulars As At March 31,2022 As At March 31,2021
Secure loan - - -
Total-A - -
Unsecure loan

Harshadbhai Patel 24,70,000 20,49,000
Bhavik Chhabhaiya 33,02,000 15,54,500
Jayminkumar Patel 3,00,000
Subhash Chhabhaiya 1,38,27,841 77,23,122
Total-B 1,95,99,841 1,16,26,622
Grand Total (A+B) 1,95,99,841 1,16,26,622

13. Income taxes

The income tax expense consists of the following:

Year ended March

Year ended March

Particulars 31,2022 31,2021

Current tax

Current tax expense for current year 1,03,000.00 1,62,500.00
Deferred tax

Deferred tax benefit for current year 1,872.00 1,872.00




14, Trade Paynabln

Ageing for trade payabies aulstanding as ol Hah 31 2002 13 a8 follawa|

o Dot ng Far Fallowalagg parlanta from g
Particulars biat Dun |- S— L Tital
Less U 1 Year |12 Yenr 11 Yuer e
s e e
[ Credite Fos Goods
Aoy Machingey $lane 0,005 16,093
Ang Etograted Security Sohutalons I+t L, Ak, 2451 46,357
Ariham Crraml; 0,40 8,279
hatal M achimeny 71,506 #3,506
Makendasiah A Vaghela RRIERIFE 305,920
Wakowana Vijryihal Mamubhai 70,604 608
Wianlihaden Toos Avdhardware 3,10 3,138
O Transpant 247,570 241,576
anchal Binbigs Karardhal-[Pharalhsil 5,800,544 5,599,944
Perfisct Precast And 5,449,700 549,700
Finakin A Fatel 1,140 1,149
Prince Traders a2 =2
Rt Enterprise 151,217 1,51,247
Sanghl Industries Lid 3,02,496 2,032,456 1
Sk Traders 4,51,501 451,501
Shope Shaki Enenrise f,01,193 &1L
Sk Associates 11,731,056 11,753,893
Siyaram Tools & Handware 2,012 01z
Sureshinal B Fatel 0,000 #0,000
Treare Private Limied 0,670 8,670
Wardayinl Traders 34,926 14,925
Vishwakarms Enginzering 13,753,786 13,73.738
Windmech Enterprise £4,570 54,570
Dipal Patel - 51,480 51,430
Trade payables 45,04, 138 16,25,455 - 62,189,581
MSME 22 per the Micra, Small ard Megium Enterprses Developmant Act, 20046,
Anzing for tace payables qutstanding as at March 31, 2021 Is a5 follows;
Crtstarding far Fallawi rg pericds from dus
Farticulars Hat Cue I P— 2.3 Year ::; tan 1 Tatzl
Rjay Wathinery S1oes 76,955 76,203
&rihant Caramic 20,275 28,279
Dipe! Pa1ed 51,480 31,480
Farhan Vahars 15,072 15,072
Kzlal Machinery 73,565 73,588
Kalathia Erginzering & Carstraztion Lid, 191,883 1,951,883
ot Trading Co 30,700 30,700
Om Transaart 1,55516 1,55,915
Om Traders 1,18677 1,186,077
P M P Electmonics 34,000 34,000
3ashi Enterprise 1,591,217 1,51,217
Sangl Incustries g 3,07,494 3,487,494
Shrea Saakdi Ererprise 1,086,167 1,086,187
Chyam Asscoiates 10,17,159 19,17,199
4abankhzl Mzxnzbhai Daraiya 2,972,000 &,497,000
Suresnbha B Patsl 70,000 70,000
Urque Stare 39,667 35,567
‘Vardhman Furniture 82,010 82,010
Trade payables 24,29.011 548,711 = 28,77,722

RIpPe,

@ (‘} A



Other financial liabilities

15. Other financial liabilities —= Current

Particulars

As AL March 31,2022

As At March 31,2021

Considered good

L"I‘utal

Other liabilities

Other liabilities consist of the following:
16, Other liabilities — Current

Particulars

As At March 31,2022

As At March 31,2021

Advance received from customers

Shiv Preprena Devlopers - 24,25,727
Alpam Prerana Devlopers - 28,87,424
Harsadbhai ] Patel 23,05,000 16,90,000
Shivganga Devlopers 35,578 5,82,034
Subhasbhai J Patel 3,50,941 7,50,941
Arunaben J Patel - 9,38,940
Chaitnya Zala = 3,50,000
Jashwantbhai Patel -Site - 22,19,940
Jayantibhai K Patel - Site - 36,21,940
ligneshbhai Bharwad - 1,52,000
Ranchhodbhai Khatana -48 - 3,00,000
Vimalaben ) Patel - Site - 8,76,940
Girishbhai K Patel 5,00,000 -
Rameshbhai K Patel 5,00,000 -
Chandrkant Haribhai Patel 5,00,000 -

H K Marketing -Lambha 6,85,837 -
Nidhi Hanycraft 24,30,000 -
Om Enterprise 9,00,000 -
Vidhi Enterprise 39,360 "
TDS Payable 38,335 6,729
RCM Payable - 5,460
I Total 82,85,051 1,69,08,075
Provisions

Provisions consist of the following:

17. Provisions = Current

Particulars

As At March 31,2022

Other provisions
Other provisions

40,000.00 53,000.00
Income Tax Return Fees Payable 3,000.00 -
Total 43,000 53,000




18. Revenue recognition

Revenue disaggregation by nature of services is as follows

As Al March As AL March
Particulars 31,2022 31,2021
Sales
Damestic { With Indriect tax ) 4,682,40,401 2,45,85,217
Less : (GST tax on sales) (72,03,814) f40,67,211)
Total 4,10,36,587 2,05,18,006

19.0ther Income

Other income consist of the following:

Particulars

Year ended March
31,2022

Year ended March
31,2021

Interest income 2,929 1,680
It Refund of Income tax 5,265 7
Other Non-Operating Income 3,972
Kasar 2,255 £
Total 10,449 5,652

20.Employee benefits
Defined benefit plans

Employee benefit expenses consist of the following:

Particulars

Year ended March
31,2022

Year ended March
31,2021

Salaries, incentives and allowances 1,45,000.00 =

Staff welfare expenses 21,948.00 53,000.00
Directors Remuneration 5,00,000.00 7,00,000.00
Total 65,66,948.00 7,93,000.00

Cost recognition

21. Cost of Goods Sold

Cost of equipment and software licences consist of the following:

Particulars

Year ended March
31,2022

Year ended March
31,2021

Finished goods
Opening stock
Less: Closing stock

2,40,07,966.00
2,50,10,500.00

(10,02,534.00)

72,40,080.00
2,40,07,966.00
{1,67,67,886.00)




22. Other expenses

Other expenses conslist of the following:

Year ended March

Year ended March

Particulars 31,2022 31,2021

Audit Fee 15000 15,000.00
Accounting Fee 36000 18,000,00
Income Tax Return fee 3000 3,000.00
Administrative Expenses

Caonation 100271.00 14,160.00
General Exp 539356,00 40,702.00
GST Return Filing Fee 16000.00 18,000.00
Interest on Late Payment Of GST 0.00 1,220.00
Interest on Late Payment Of TDS 0.00 3,163.00
Labour Charges 5405495.00 10,13,530.00
Loding Exp 5954.00 9,122.00
Other Exp 0.00 635.32
Preliminary Exp. W/ off 9034.41 9,033.00
Professional Fees 0,00 10,000.00
ROC Challan Fees 7000,00 12,500.00
R.Off 0.00 4.20
Reparing Exp of office equipment 5805.00 =
Software exp 4200.00 3,600.00
Transportation Exp. 13666.00 2,900.00
Travelling Exp 63500.00 2
GST Exps -65982.00 -
Selling & Distribution Expenses

Fright Exp 9,96,999.00 13,16,864.48
Other expenses total 71,57,6598.41 24,91,434.00

(c) Carporate Social Responsibllity (CSR) expenditure

Particulars

Year ended March
31,2022

Year ended March
31,2021

{1)Amount required to be spent by the company during the
year

(2} Amount of expenditure incurred on

{i}. Construction/acquisition of any asset

(il) On purposes ather than (i) above

{3)}Shortfall at the end of the year

(4) Total of previous years shortfall

{5) Reason for shortfall

(6} Nature of CSR activities

(7) Details of related party transactions in relation to CSR
expenditure as per relevant Accounting Standard :

Contribution to TCS Foundation in relation to CSR expenditure

Disaster Relief, Education, Skilling,
Employment, Entrepreneurship, Health,
Wellness and Water, Sanitation and
Hygiene, Heritage

23. Finance costs
Finance costs consist of the following:

Particulars

Year ended March
31,2022

Other Interest costs
Bank Charges
Total

3,540.00
3,540.00

Year ende rch
31,2021 &K

3,?02.‘]0
3,702.00

&)



INDOC

ON INFRASTRU CTURE PRIVATE LIMITED

NOTES TO THE ACCOUNTS

1.

2.1

CORPORATE INFORMATION

indocon Infrastructure Private Limited (‘the Company’) 1s 0 private Limited Company
domiciled in India and incorporated under the provislon of Companies Act, 1956, The main
object for which the Company was formed Its Architectural and Enpineering and other
Tochnical consultancy services

A) PAN No. of the Company: AADCISZ226Q
B) Corporate \dentification No.: UJ‘LSIUEGJZUIEPT{:OBZMH

C) The Company is registered with Service Tax Department of Ahmedabad. Reglstration Number
of the company are as provided below:

\E. No. | Location | Registration Number __J

1 | Ahmedabad | 24AADCIB226Q124

D) The Company has Tax Deduction Number (TAN) with the Gujarat. State wise TAN are as
provided below:

Sr. No. | Location [ Registration Number ]
|1 |[Ahmedabad | AHMAI02944E

E) Present Directors of the Company are as provide below:

\r DIN/PAN 4]{ NAME TWT
|

|
|
06661565 ][Ehavik Chhabhaiya —lF:"JIMIZDTLS ‘\I

T o 1
06661569 Earshadku mar Patel J|02fﬂ3f 2015 ||
(- - |

||_ 070908390 l Subhash Chhabhiya ‘IFJZIGEIEMS ‘\\I

SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Company have been prepared in accordance with the
generally accepted accounting principles in India [Indian GAAP). The Company has prepared
these financial statements to comply in all material respects with the accounting standards
notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules 2014 and provisions of the Act {to the extent notified). The
financial statements have been prepared on an accrual basis and under the historical cost

convention and ongoing concern basis. 2.0 H“\ @ @‘i (
I.‘:'I_




INDOCON INFRASTRUCTURE PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2.2

2.3

2.6

2

2.8

The preparation of financial statements required the management to make estimates and
assumptions that affect the reported amounts of assets and labilities, disclosure of
contingent liabilities as at the date of financial statements and the reported amount of
revenue and expenses for the year. Actual results could differ from these estimates, Any
revision to such accounting estimate is recognized prospectively in current and future
periods.

Fixed Assets (Tangible) are stated at cost of acquisition including taxes, duties, freight and
other incidental expenses related to acquisition, construction and installation less
accumulated depreciation / amortization. Borrowing costs that are directly attributable to
acquisition, construction or preduction of a qualifying asset are capitalized.

Depreciation on tangible assets is provided on SLM method based on useful life as prescribed
under Schedule 1l of the Companies Act, 2013. Depreciation is only on the tangible assets are
provided as per Schedule Il of Companies Act, 2013. The Applicable rates are on Written
Down Value as has followed previously. The considered view is on the useful life as is
prescribed by the statute. The residual life is not measured on assets which are in existence
for more than the life spend is the note we will like to make.

Employee benefits

-

Short term employee benefits are recognized as an expense at the undiscounted
amount in the statement of profit and loss of the year in which thee related service is
rendered.

ii. Provisions of Provident Fund and Gratuity are not applicable as the threshold limit of
number of employees employed during the year is not crossed.

Revenue Recognition:

Revenue is recognized to the extent that it is probable, that economic benefit will flow to the
Company, and it can be reliably measured and is recognized with reasonable certainty as its
realization exists. Revenue is recognized as and when services are rendered/ billed, and
excludes taxes wviz. Service Tax. Revenue from interest is accrued and recognized on time
basis, as determined by contractual rate of interest. Dividend, is stated at gross and is stated
when it is actually received. The income is stated in full with tax deducted thereon being
accounted under the head Income Tax Payments.

Leases where the |essor effectively retains substantially all risks and benefits of aownership of
leased assets are classified as operating lease. Operating lease payments are recognized as
expense in the Statement of Profit & Loss on straight line bases over the lease period.

Cash Flows are reported using indirect method whereby the net p
for the effects of transactions of a non-cash nature and defer

Ged R

ESR

Efﬁ'r'fbt?ﬁ.‘_}re tax is adjusted
r—acefudls of the past or




INDOCON INFRASTRUCTURE PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

future cash receipts or payments. The cash flows from regular revenue generating, investing
and financing activities of the company are segregated,

2.9  Provision for Taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of Income Tax Act, 1961,

Deferred tax assets and liabilities are recognized for the future tax consequences of timing
differences, being the differences between taxable incomes and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods,
subject to the consideration of prudence. Deferred tax assets and liabilities are measured
using the tax rates enacted or substantively enacted on the balance sheet date.

Deferred tax assets on unabsorbed depreciation and carry forward losses are not recognized
unless there is virtual certainty that there will be sufficient future taxable income available to
realize such assets.

2.10 Contingent Liabilities;

Provisions involving substantial degree of estimation in measurement are recognized when
there is obligation as a result of past events and it is probable that there will be an outflow of
resources. There estimates are reviewed at each reposting date and adjusted to reflect the
current best estimates. Contingent liabilities are not recognized but are disclosed in the
financial statements. Contingent assets are neither recognized nor disclosed in the financial
statements,

211  Events occurring after the date of the Balance Sheet which affect the financial position to a
material extent are taken into cognizance.

212 The Company reports basic and diluted earnings per equity share in accordance with
Accounting Standard 20, Earnings Per Share. Basic earnings per equity share have been
computed by dividing net profit after tax with the weighted average number of equity shares
outstanding for the year.

Earnings per Share;

Computation of both Basic &
Diluted earning per share 2022 (Amount In Rs) 2021 (Amountin Rs.)
of Rs. 10 each
Profit/{Loss)  available  for 5,46,451.00 8,73,799.00 |
Equity Shareholder
MNumber of Equity Shares | 1000000 10,000.00 |

T R
N




INDOCON INFRASTRUCTURE PRIVATE LIMITED
NOTES TO THE ACCOUNTS (Contd.)

‘Basic & Diluted Earnings per|
' Share in rupee of face value of
| Rs. 10/-

54,65 17.38

213 The Company is a Small & Medium Sized Company {SMC) as defined In the general Instructions In
respect of Accounting Standards notified under Companies {(Accounting Standards) Rules 2006,
Accerdingly, the Company has complied with the Accounting Standards as applicable to a SMC,

2.14 The Company operates in a single segment which is Wholesale Trade For Varlous Bullding And
Construction Materials

2.15  Inthe opinion of the Board, the assets of the Company have a value on realization in the ordinary
course of business atleast equal to the amount at which they are stated and provislons for known
lizbilities have been made in the Financial Statements.

2.16 Balances appearing under the head Trade Payables, Other Non- current Assets, Loans &
Advances, Trade receivables are subject to confirmation.

2.17 The Company has paid consultancy charges to some of the directors in their Professional
Capacity. Section 196 (4) & 196 (5) & 197 of the Companies Act 2013 are not applicable to the
company.

2.18 The Company has entered into operating lease arrangement primarily for office premises,

The Registered Office Located at Ahmedabad, the company is having offices at the following
addresses:

a) 16, Shri Chaitanaya State Bank Supervising Official Society,Opp. L.I.M. New Gate, Vastrapur
Ahmedabad-380015.

Some of the significant terms and condition of the arrangement are:
* agreements are not non-cancellable and may generally be terminated by either party by
serving a notice;
* the lease arrangements which are not non cancellable are generally renewable by mutual
consent on mutually agreeable terms.




INDOCOMN INFRASTRUCTURE PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2.23 Related Party Transactions

&r. Mame of Relationship Mature of Transaction | Transaction Payablef | Transaction Payable/
No. | Related Party durlng | [Receivable) during [Receivable)
2021-2022 As an 2020-2021 As on
31,03.2022 31.03.2021
Rs. As. Rs. Rs.
1 Harshdkumar | Sharcholder | Unsecured loan
J Patel cum Whale 4,21,000 24,70,000 20,83,000 20,49,000
time Director | Directors
Remuneration Nil Ml Mil 3,B8,703
bh
2 SubhashJ Shareholder | Unsecured loan 61,04,719 138,27,871 45,24,551 77,231,122
Patel cum Whaole "
time Director | Directors : .
Rarnuneration 5,00,000 Mil 5,00,000 il
3 Bhawik Shareholder Unsecured loan
i Chhabhaiya cum Whisle . 17,447,500 33,002,000 11,73,900 15,54,500
time Director | Direct !
i . A Nil 2,27,325 2,00,000 Nil
Remuneration
| 4 Jayminkumar | Sharehalder Unsecured loan 7 x
[ 1 patel i (2,00,000) nil Ml 3,00,000

2.24  The figures for the previous year have been regrouped / recast as far as practicable to make them
comparable to that of current year.

2.25 Auditor’'s Remuneration paid for the year under audit.

Sy FY 2021-22 FY 2020-
: Type of Fees (Amountin | 21{Amount
Na.
Rs.) in Rs.)
1 Tax Audit Fees 15000 15000

S == o

@ i)@_ﬁ..&.k_




INDOCON INFRASTRUCTURE PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

For, Shah Patel And Assnciates,r - For and on behalf of the Board
Chartered Accountants /= *\ For, Indocon Infrastructure Private Limited
t. - _-\\‘Lh-nu"‘- rl_- J gJI.IE-QE f
ca Dupal Patel [Partner]l Dy gt Bhavik Chhahhlya Subhash Chhabhiya
M. No. 149968 Director Director
DIN: 06661565 DIN: 07090830

Place: Ahmedabad
Date: 08/09/2022



