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KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED
CIN: U74110GJ2018PTC101939
REGISTERED OFFICE: B-1, New Anuradha Society, Ghuma,
Taluka Dascroi, Ahmedabad — 380058 Gujarat India.
Tel: +91 99790 97352 Email: patel.ddpkm@gmail.com

NOTICE

The Motice is hereby given thal the 2nd Annual General Meeling of the KHANAK MANAGEMENT
CONSULTANCY PRIVATE LIMITED {Farmerly known as Dekson Pipe Private Limited) will be hald
al shorler notice on the Thursday, the 31stday of Decembar 2020, at 04:00 p.m. al the registered office

al the

Company, at B-1, New Anuradha Society, Ghuma, Taluka Dascrol, Ahmedabad - 380058

Gujarat. to transact the tollowing business.

A. ORDINARY BUSINESS

To consider and adopl (he audiled Financial Statements being Batance Sheel as al 31st March
2020 and Profit & Loss Statement for the year ended on 31st March, 2020 and report of the
Loard o Directors and Auditars herearn

To approve the appeintment of the Statutory Auditors of the company to hold the office from the
conclusion of this Annual General meating until the conclusion of the next Annual General
Meeling and to {ix thelr remuneration and in this regard.

To consider and if thought fit 10 pass with ar without medification, the fallowing resolution as
CRDINARY RESOLUTICN

"RESOLVED THAT pursuan! to Sections 134, 142 of the Comparies Act, 2013 ("Act’) and
olher applicable provisions, If any, of the said Act and Companies {Audit and Auditors) Rules,
2014 made lhereunder and other applicable rules, if any, under the said Act (including any
stalutory modification(s) or re-enactment thereof for the time being in force, the consent of the
members, be and are hereby accorded o appoint, M/s. Shani Shah & Associates [FRN:
151417W], Chartered Accountants, Ahmedabad, be and are hereby appomnled as Slatulory
Audilors of the company to held (he ollice of Audilors for 5 (Five) Years from the canclusion of
this 2nd (SECOND) Annual General Meeting Ll the conclusian of the 7th (SEVENTH)} Annual
Genoral Meeling of the company 1o be held in the year 2025, al such remuneration as may be
agreed upon belween lhe Board of Directors and Slatutory Auditars, in addilion to the
reimbursement of Tax and actual out of pocket expenses incurred in relation with the audit of
the accounls.”

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

cam L~ RA A9,

DARSHANBHAI GIRISHBHAI PATEL PARULBEN DARSHANKUMAR PATEL

DIRECTOGR DIRECTOR
DIN:- 08176815 DIN:- 08176796
PLACE  : AHMEDABAD

DATE : 10-12-2020

Mote: The members of the company have given their consent as prescribed under section 101(1) of The
Companies Acl, 2013 1o convene Lhe Annual General Meeting in compliance with these MCA Circulars
and the relevan! provisions of the Companies Acl, 2013 at a shorter notice.
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NOTES!

. ANY MEMBER ENTITLED TO ATTEND AND VOTE AT THE 2ND ANNUAL GENERAL MEETING IS

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/
HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

The instrument appointing the Proxy. in order ta be valid and effective, should be lodged/deposited with
the Gompany al ils new Registered Office nol less than forty-gight (48) hours before the
commencement ol 1he Annual General Meating (“the Meeling")

A persan can act as a proxy on behalt of members not exceeding fifty (50) and holding in the aggregale
nol more than ten percent (10%;) of the total share capitai ol the Company carrying voting rights. A
member holding mare than ten percent (10%) of the total share capital of the Company carrying voling
rights may appoin! a single person as proxy, provided such person shall not act as a proxy for any other
person or sharghalder

In case ol [oint holders attending the Mesting, anly such joint holder wha is higher in lhe order of names
will be entitled to vole-at the Meeling

Members/ Proxies are requested to bring their attendance slip along with their copy of annual report to
the meegling

Relevant documants referred Lo n the accompanying Notice and (n the Explanalory Statements are
open tor inspection al (he Regislered Office of the Company during business hours on any working day
excepl Saturdays and holidays up lo the date of Annual General Meeting,

Corporate Members intending to send their authorised representalives 1o attend the Meeting pursuant
of Section 113 of The Companies Act. 2013 are reguested 1o send to the Campany, a cerlified copy of
iho relevant Boarg Resolulion (ogelher wilh their respeclive specimen signatures authorising their
representativeis) to altend and vole on their behalf atthe Meeting,

Members seeking nay infermalion with reqard lo the Accounts are requested to write 1o 1he Company
al carly dale, s0 as lo enable the Management 1o keep the inlormation ready at the Mesting.

The Ministry of Corporate Affairs (vide circular Nos. 17/2011 and 18/2011 dated April 21 and April 29,
2011) respeclively, has underiaken a Green initiatve in ‘Corporate Gowvernance’ and allowed
companies o share documents with its shareholders through an elecironic mode. Members are
requested 1o support the green initiatives by representing / updating their e-mail addresses, in respect
ol shares held by them



KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

CIN: U74110GJ2018PTC101939
REGISTERED QFFICE: B-1, New Anuradha Society, Ghuma,

Taluka Dascroi, Ahmedabad — 380058 Gujarat India.
Tel: +91 99790 97352 Email: patel.ddpkm@gmail.com

To,
The Members of

KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

(Formerly known as Dekson Pipe Private Limited)

DIRECTORS' REPORT

Your Directors have pleasure m presenting herewith their 2nd Annual Report on the business and
operation of the Company together with the Audited Statements of Accounts of the Campany for the

year ended on 31sl March, 2020,

1.0 FINANCIAL SUMMARY OR HIGHLIGHTS: PERFORMANCE OF THE COMPANY
(STANDALONE):-
Date of Incorporation is 20-04-2018 and this being the Second year of Balance Sheet.
| PARTICULARS - 2019-20 |  2018-19 |
vel Sales | Income hrom Business Operations 30,000 | 13,00,000
gl Income 5,090 .
A NGO g 35,090 13|UD,DDO
| Piofit (Loss) betore Inerest & Depreciahon 4,051 66,012
Less Finance Cosl B 0 0
 Less Depreciation/Amortisation expense 2,090 2,090
Frofit / (loss) after Finance Cost & Depreciation 1,961 63,922
Less Previous year adjustment of Income Tax | '@ 0
s Current Incame Tax 1230 16,500
' Less Deferred Taa 0 (330
Net Profil’ {Loss) after Tax 731 47,752
| Dividend {ncluding Interim it any and fingl) 0 0]
Net Profit after Dividend and Tax 731 47,752
Amount Tranglerred 10 Reserve & Surplus account 731 47,752
[ Earnings Per Share (Basic) 0.07 4.78
Earnings Per Share (Diuted) B 0.07 4.78

2.0 BUSINESS OVERVIEW DURING THE YEAR :-

A) REVIEW OF BUSINESS OPERATIONS

Your cempany has been incorporated on 20th April, 2018, bearing Registration No.
L74110GJ2018PTC101939 with Registrar of Companies, Gujarat, under the name of Dekson
Pipe Private Limited with main object of Pipe manufaciuring and trading al major scale, latter
during 1ne year the erslwhile promoters were changed and with that the change in name and
main abject of the company was changed (o provide Management consultancy business.

Yaut Directors are pleased to inform you that during the Year under review, the company has
recorded turnover of Bs 30,000/ (Previous Year Rs.13,00,000/-) after incurring all expenditure
and-considering the tax eflecl, your coimpany have earned a profit of Bs. 731/- [Previous Year
Profit of Rs. 47.752/.] the same amount is carried lo Reserve and Surplus account. The
performance of the company is salislactory compared lo industry average.
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B} FUTURE PROSPECTS

Laoking ahead. the outiock far F Y. 2020-21 appears optimistic. The improvement in ecanomy
performance in the later half is likely (o cantinue the momentum, While & lot will depend on the
measured announced aler government infrastruciure development projects: resurgence in
exports, reduction in inflation & deficits (trade, current and fiscal), along with global economic
revival are likely 1o add impetus to the economy.

The Indian economy is likely to continue lo oulpertorm its global counterparts in the year ahead.
Investmert and capacity expansion will be a crueial hnk in driving the recovery forward, buoyan!
domeslic demand should help it absort headwinds from rising interest rates and infiation. With
privale capex and infrastructure spending likely to gather ground, nat only will the ongeing
recovery sustain into the next financial year but will also translate into greater bucyancy in credit
growth and stronger growth prospects for the financial sector in general. Focus on investments
in the nexlt fiscal year is likely 1o render India an attractive markel that is well posilioned o take
advanlage of both structural and cyclical gains while its sirong domestic base is likely to limitl
the Impact 0! exiernal stress on growth dynamics and relurns. The lower interest rates for
housing and taxzaton benelils lor infrastruciural projects will boos! the demand fer linance and
all related goods

Your Directors wish Lo intorm you tnat now the recessionary market conditions are sliding down
and boom ig expected with the revival of Make in India movement and with encouraging ease
of business enviranment o be created by NDA Government. Il is expected to have very good
scope lof consullation process ahead in the coming years.

DIVIDEND

Due to conservation of profits the Company lor ils future activities your company do not propose
any dividend for the Financial Year ended March 31, 2020.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES
The Company does nol bave any Subsidiary, Joint Venture or Assogiale Company.
INTERNAL FINANCIAL CONTROL
The Company has in place adequate inlernal financial controls with reference 1o financial
statemenis During the year. stich controls were tested and no reporiable material weakness
i the design or operalion was observed

RESERVES:-

The balance net profit atter providing all expenses and tax for the current year Rs. 731/- s
transferrad to general Heserve and Surplus account at the end of year.

SHARE CAPITAL

The ..Qq']rr;p;,-ny was incorporated with an Admnonsed and Paid Up Capital of tha company of
As 1,00,000/- (Rupees Ore Lac Only) divided inlo 10000 Equity Share of Rs 10/« each fully
paid-up. during the year there was no change in share capital.

A) Issue of equity shares with differential rights

During the year under review, your Company has not issued any equity sharg with differential
rghts. Hence there are no disclosures provided. as required under Rule 4 of Companles (Share
Capnal ana Debenturgs) Bules, 2014,

B) Issue of sweat equity shares
During. the year under review. your Company has not issued any Sweat equity share. Hence

there are no disclosures provided, as required under Section 54 of the Companies Act 2013
Rule 8 of Companies (Share Capital and Debentures) Hules, 2014
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C) Issue of employee stock options

During the year under raview, your Company has not granted any Siock Options. Further there
were na Stock Cptions outstanding as on March 31, 2020 Hence here are no disclpsures
provided, as required under Rule 12 of Companies (Sharg Capital and Debentures) Rules,
an14

D) Bonus Shares:-

During the year under review, your Company has nol issued any Bonus share. Hence there are
no disclosures provided, as required under Section 63 of the Companies Act 2013 Rule 14 of
Companies (Share Capltal and Debenlures) Rules, 2014,

E) Buy Back of Securities: -

Dunng the year undar review, your Company has not bought back any securities. Hence there
are no disclosures growided, as requited under Section 68 of the Companies Act 2013, read
with Rule 17 of Companes (Share Capital and Debenlures) Rules. 2014

DEPOSITS:-

The company has not accepled any deposits and do nol wish fo accept the same during the
year 2019-20 undar Chapter V of the Companies Act, 2013..
The delails relating lo deposits, covered under Chapter V of the Act,-
a) Accepted dunng the year N. A.
B Remained unpaid or unclaimed as at the and of the year,  N. A,
c) Whether there has been any default n repayment ol deposits or payment of Interest
thereon during the yoar and if so. number of such cases and the total amoun! involved-

N. A.
(i} Al the beginning of the year, N. A,
(i) Maximum during the year: N. A,
{iii} At the end of the year, N. A.

The datais o deposits which are not in compliance with the reguirements of Chapter V ot the
Act; N. A.

STATUTORY AUDITORS:-

The:Board informed that Mis. DDND & Associates, Chartered Accountants, Ahmedabad
{(Firm Registration No. 0135232W), vide their letter datad January 28, 2020 has resigned as
Statutory Auditor from the Company. Thereatter. ne placed the resignation lefter of Mr. Darshan
Dagli, Partner of M/s. DDND & Associates, Charlered Accountants, Ahmedabad (Firm
Registration No. 0135232W) bafore the expiry of her lenure.

Tha Shareholders ol the Company in their Extra-Ordinary General Meeting held on 18/03/2020
nad accorded (heir approval pursuant 1o the provisions of Section 139, 141 and other applicable
provisions of 1he Companies Acl, 2013 and Rules made there under to appaint M/s. Shani
Shah & Associates, Chartered Accountants, Ahmedabad (Firm Registration No.
151417W) as the Statutory Audilors ol the campany for the Financial Year 2019-20,

AUDITORS' REPORT:-

The repartof Statutory Auditor forming part of \nis Annual report do not contain any qualification,
reservaton or adverse ramarks.

BOARD'S COMMENT ON THE AUDITORS' REPORT

The observations of the Statulory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self explanatory and do not call for any further commant,



12,0 EXTRACT OF THE ANNUAL RETURN:-
The extract of Annual Return In Form MGT-9 as required under Section 92(3) of the Act read
with Companies (Management & Administration) Rules, 2014 s annexed to Lhis report
13.0 PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSQRPTION:-
Conservation of energy is of utmost significance to the Company. Operations of the Company
ara not energy inlensive. However, avery effart is made to ensure optimum use of energy by
using energy- efficient computers, pracesses and other office equipment. Constant efforts are
made thtough regular preventve manienance and upkeep ol existing electrical equipment to
minimize breakdowns and loss ol energy
The Company s continuously making ellorts for induciion of innovative technologies and
lechnigues required for Ihe business activities
14.0 CONSOLIDATED FINANCIAL STATEMENTS
Company doesn't have any subsidiaries so there is no need to prepare consolidated financial
slatement lor the F Y 2019-20
15.0 FOREIGN EXCHANGE EARNINGS / OUTGO:-
There Is no Foreign Exchange earnings and oulgo during the year under review and lhus the
same is not apphicabie
16.0 CONTRACTS AND ABRANGEMENTS WITH RELATED PARTIES
All reléted party transactions that were entered Into during the financial year ended 31st March,
2020 were on an arm's length basis and were in the ordinary course of business. Therefore, the
pravisians of Section 188 of the Companies Act, 2013 were nol atiracted. Further, there are no
materially significant related party lransactions during the year under review made by the
Campany with Promaters; Directors, or ather designaled persons which may have a potential
contlict with the interest of the Company at large. Thus, disclesure in Form ADC-2 is nol
required. However, the disclosure of transactions with relaled party for the year, as per
Accounting Standard -18 Related Parly Disclosures is given in Noles to the Balance Sheet as
on 31st March, 2020,
17.0 GCORPORATE SOCIAL RESPONSIBILITY {CSR):-
The compary 1s not covered under section 135 of the Companies Act, 2013 and thus details
relating 1o Corporate Social Respunsibility is not applicable. However, the company is
woluntarily ce carry on the Social Responsibility for the upliftment of the society.
18.0 DIRECTORS:-
i . C_I_pplgg_g_i_;_ilnr‘ and Galegory of Directors as on 31st March 2020
| Sr.  Categoty Name of Director
No. | ~
.| Promoter and Executive Direclor PARULBEN DARSHANKUMAR PATEL
Promoter and Executive Directar DARSHANBHAI GIRISHEHAI PATEL
L Promoter and Non-Executive Director
| Executive Director i -
Mo Independent & MNon-Executive .
Directar (Additional Direcior)

| Independent Director l -

A) CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

Thore was no changes in compaosition of the Board of Directors for the financial year ended on
Sistiharch, 2020 -

[EHE Y



B) NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:-

Meeting(s} of Shareholders’ Members neld during the financial year 2019-20 are as under -
Annual General Meeting (AGM) held on December 26, 2019
Extra-Ordinary General Meeting held an March 18, 2020.

Attendance of Direclors al lhe Meetings ot Board of Directors held during the financial year
2019-20 are as foliows

Seven (7) Buard Meetings were neld during the Financial year 2019-20. These Meetings Held
on 30-04-2019, 19-08-2019, 23-09-2019, 12-11-2019, 28-01-2019 and 22-02-2020, 22-03-

2020.
Sr Date nfRemarks
Ng Meeling
1 B0-04-2019 O going Project review and other Agenda items
2 Nn9:08-2019 uarter review and other Agéenda items.

3-09-2019 Annual Accounls adoptions with ather Agendas for the Financial Year ended
on March 31, 2019,
4 N2-11-2019  Quarter review and other Agenda items.
5 B8.01-2020 Resignation of Mis. D DN D & ASS0OCIATES as Statutory Auditor and othe
[ JAgenda llems.

5 122:02-2020 Appointment of Mis Sham Shan & Asscciales as Statutory Audilor and other)
Sy Agenda ltems
|7 [22-03-2020  [Year End review and other Agenda ltems.

The Record of attendance of Directar and Directorship of Company and Board Commitieas

2 Name of Director ' No. of Attendance at the AGM/EGM
No. Meeting(s) Whether Present or Not

_ L 'l Attended
I | PARULBEN DARSHANKUMAR PATEL I 7 YES

|2 | DARSHANBHAI GIRISHBHAT PATEL [ 7 YES

19.0 AUDIT COMMITTEE:-

ﬁé*ﬁ_ﬂri&arnm:rw 15 Private Limited hence the compaosition of an Audit Commitlea is also nol
apphcablo.

200 MANAGERIAL REMUNERATION:

Directors' Remuneration Current Year Rs, NIL/- (Previous year Rs. 2,00,000)

The Company has not paid any Cammission to Directors and only fixed monthly remuneration
has been paid (o Ing Directors as per Schedule V of the Companies Act, 2013 Therofore, the
compulation ol net proft for tne purpese of Direclors” Remuneration under Sec. 198 of the
Companies Act, 2013 need nol be enumerated since no Commission has been paid 1o
Direclors,

210 SECRETARIAL AUDIT REPORT:-

During the year under review, your Company has Paid Up Capita! Is Rs.1,00,000/~ Secretarial
Audil Report s not applicable lo our Campany

220 RISK MANAGEMENT POLICY

Risk Managemant is the process ol identification, assessment and priaritization of risks followed
by coordinated efforts to minimize, monitor and mitigate/centrol the prebability andfor impact of
untortunate events or to maximise the realization of opportunities. The Company has laid down
a comprehensive Risk Assessmant and Minimization Procedure which is reviewed by the Board
fram time to tme. These procedures are reviewed to ensure that execulive managemernt
contrels nisk througn means of a properly defined lramework. The major risks have been
identified by the Company and its mitigation process/measures have been formulaled in the
areas such as business, project execution, event, financial, human, environment and statutory
compliance:
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PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company 1s commilled to provide a sale and conducive work environment to its employees.
During the year under review.

Your Dirgctors further state that during the year under review, there were no cases filed pursuant
to the Sexual Harassment of Women al Workplace (Prevention, Prohibition and Redressal) Act,
2013.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS

No significant and material arder has bear passed by the regulalors, courts, ribunals impacting
the going concern status and Company's operations in future.

MATERIAL CHANGES AND COMMITMENTS

No matenial changes and commiiments allecting the fingrcial position of the Company ocourred
between the end ol 1the inancial year to which this financial statement relates and the date of
his repart

DETAILS OF FRAUD REPQRT BY AUDITOR

As per Audilors’ Repert, no fraud w's. 143(12) reported by the Auditor.

PARTICULARS OF LOANS AND INVESTMENT

The Company has not made any Investment, given guarantee and securilies during the vear
under review. There for no need to comply provisions of seclion 186 of The Companigs Act,
2013

COST RECORDS

The provision of Cosl Audil as per sechon 148 doesn'l appicable an the company

COMPLIANCE WITH SECRETARIAL STANDARD

The Diteclors have devised proper systems to ensure compliance with the pravisions of all
applicable Secrelarial Standards and that such systems are adequate and operating eftectively.

COMPANY'S POLICY RELATING TG DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES

The provisions ol Section 178(1) relating to conslitution of Nomination and Remuneration
Commiitee are not applicatle to the Company and hence the Company has not devised any
palicy refating o appointment ol Directors, payment of Managerial remuneration, Directors
gualifications, positive aftributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companigs Act, 2013 ("the Act’),

DECLARATION OF INDEPENDENT DIRECTORS

The company being a privale company, provisions ol Section 149 perlaining lo the appoiniment
ot Independent Directars do not apply 10 our Company

DIRECTOR RESPONSIBILITY STATEMENT:-

Pursuant to Section 134(3)(c) of the Companies Act. 2013 the Boeard of Direclors of the
Company corlirms (hat-

a) Inthe preparalion of the annual accounts for the year ended March 31, 2019, the applicable
accounting standards read with reguirements se! out under Schedule 1l to the Acl, have
been followad and there are no material departures from the same.

b) The Direclors have selecled such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as ta give a true and

A



fair view of the slale of affairs of the Company as at March 31,2019 and of the prefit of the
Company tor the year endad on that date.

¢) The Direclors have taken proper and sulflicient care for the maintenance ol adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and lor preventing and detecting fraud and other irregularities

d) The Directors have prepared the annual accounls on a 'going concern' basis.

g) The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

f) The Directors have devised proper systems ta ensure compliance with the provisions of all
applicable laws and that such system are adequate and operating etfectively.

33.0 TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Your Company does not have any funds lying unpaid or unclaimed for a period of seven (7)
years. Therefore, there were no funds which were required to be transferred to Investar
Education and Protection Fund (IEPF)

34.0 ACKNOWLEDGMENT

Your Directors would like to express ther sincere appreciation for the assistance and co-
operation received from the banks, Government authorilies, customers, vendors and members
during the year under review. Your Direclors also wish to place on recard their deep sense of
appreciation for the committed services by the Company's executives, staff and workers.

Impact of COVID-19 Pandemic

COVID-18 Pandemic has created health scare and resulted in economic disruption in India. The
Company, however, remamns cautious considering the fact that covid-18 cases continue to rise and
parhal lockdown |s eantinuing In Gujaral State which 1s commercially guite imporiant.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

<
et 1l hod Pl

DARSHANBHAI GIRISHBHAI PATEL PARULBEN DARSHANKUMAR PATEL

DIRECTCR DIRECTOR

DIN:- DB176B15 DIN:- 0B176796

PLACE :AHMEDABAD

DATE 1 10-12-2020



EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31.03,2020
[Pursuant to Section 92 {3) of the Companies Act, 2013, and
Rule 12 (1) of the Companies (Management and Administration) Rules, 2014]

Form No. MGT-9

=SS SUL FEF R A . - —_— — — — — S

LREGISTRATIONANDOTHERDETAILS

L] gl S E L UT4110GJ2018PTC101939 )
i Regmtration Date - . | 20-04-2018
iti. | Name of the Co Compary | KHANAK MANAGEMENT CONSULTANCY
PRIVATE LIMITED
e  (Formerly known as Dekson Pipe Private Limited)
v Caregory/Sub-Category of the Company Privale Limited Company
y Limited by Shares

D | MNonGovernment Company o

v Addrass of the Registered office and contact details | B-1, New Anuradha Society, Ghuma, Taluka

Dascroi, Ahmedabad - 380058,
Tel Ne. +91 99790 97352

 E-Mail- palelddpkm@gmalcom |

Ui Whethat listed company | NO - R =)
vii. Name, Address and Contact detalls of Reglstrar and | Not Applicable

Transfer ﬁ%?.'!bitﬂ_. il | S - . _]

I ERINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al thes busingss activities contiibuting 10% ot more wf the tetal Turnover of the company shall be stated:-

St Name and Description of main praducts/ NICCodeof the % to total turnover of the company
No.  services lPrnductf service !
! Financial consultancy services . %mss0 | 10000

it PARTICULARS OF HDLDING, SUBSIDIARY AND ASSOCUATE COMPANIES

&% No Name and Address of The | CIN/GLN Holding/ Subsidlary ] % of shares | Applicable |
| Company. | | [Associate | held ! Section

1 [ s~ !- _____

V. SHANE HOLDING PATTERN (Eauity Share Capitz| Breakup as percentage of Tetal Equity)

I Cutegary-wise Shore Holding

C«l\:fgui'y of Nry af Shares held at the | No. of shares held at the | % Change durln%
shareholders | beginning of the year | end of the year The year
|Demat Physical Total % ~of Demat Physical| Total [% of ]
MTotal | l .; Total '
) _(Sheres | ) 1 jSheres) @000

A Promoter ’
| Indhor |

—_— i - = — = - e

a) indwidual/ HUF _ - :L_opuih;u_-uﬂ_gl :mu | - = | 10000 00 | 0000 100 -
b} Conieal Gowt S Y Y SN AN IS NS
£} State Gowils - - = N =il - - | .
d) Rories .'-!p] . 0 T - ol = . —_—Ir—--—— -_!
] Banks /T - . - | 5j = =1 % | B .
fl_Any Qe BN Sy NS (S T e ) Y Y :
Sbtale Al ' ovoo | 10000 100 - | 10000 | 10000 | 100 il
;',l Forwmgn ! iU . qd o Wb i ..} )
g} Ns adividusls, . ) ol = ") I ; . i :
Tyt _ . ) S . . ) S

h? Mhot Lr,[m,ldvgl-s U - - . | - - - 13 ) -



i} Bodies Corp. N _l - ._.},____,
il Ba ks 4" o ] [

k) Any Other..
Sub-tatal (A}[2):- - o
Total Prometer Shareholding I 4
(Al=[A) 1) (A)2)
B. Pubiic Sharehmiﬁ:ng

0 l

10000 10000

ul..._

100

1. Institutions -

@) Mutual Funds - = -

b) Banks/Fl o

¢} Central Govt ' -1 = - |
i) Srage wwtlsl - -

) Ventare Ldpjwl Hmds =y - |
). In« uran:.ell.gr_ﬁ_ga_nli;g_ . ] .
g] FHE i |

n) forefgn Veniure Capital Funds | - 5]

) Others fapecify) : :
Sub-total [BI(1) . - A -
o Mor insttutions . | * s i
a) Bodies Corp. - J &
(1} Indign ‘ ' i
{il) Overseas i
b) Indviduals - = =
{1l Indvidual shareholders holding | I ,
Hominal stare capital upto Rs. 1 | ]
[akh |

] individual shareholders halding ‘ ‘

nominal share capital in excess of
Rs 1 [akh 1

el Others (Specity) | -] - | -

sup-totallEla) . :

Total Public Sharehotding (BI={8)(1) + . - .

(B2 |

IC. Shiares hald b\a Custodian for GORs |
En ADR: S B
Grand Total {P.+B+{Z]

ii. Shareholding of Promaoters

ol . Shareholder's Name ’ SI-1areI_1uldlng At the
N - | beginning of the year

é
3
;i_

|

Sharehalding at the
-end of the year

INo.of % of tatal
Shares  shares of
the

compury

Pledged /

to total
thgres
4500 45,00

— |
5500 55.00

1 | PARULBEN
| DARSHANKUMAR PATEL*

A el - 5

2 DARSHANBHAI GiRlSHBHAI
'. PATEL®.
; TOTAL 10000 100.00
* Appainted as Promoter w.e.f, 12-07-2018

 i%of Shares

encumbierad

0. of
Shares

.| 5500 |

of total of Shares
haresof [Pledped /
Ithe! encumbered
Ompany total
_Tshares )
A5.00 - -

% change in
shareholding
during the
year

155,00
| | |

iii. Change In Promaters’ Shareholding [please specify, if there is no chonge)

Sr. Particulars

no : | of the yaar

| Shareholding at the beginning

e

Cumulative Shareholding during the year

- ———



At the beinning of the year
Date wise Intrease | Decrease in
Promaters Sharehalding during the
year specifying the reasons for
féreatt / decrease (e.p. allotment /
transter / bonus/ sweat equity, etc.): |
At the End of the year

V.INDEBTEDNESS

No. of shares

10090!

10000

1% of total No. of shares % of total shares of the
sharesof the | immpérw
. ____IE‘_'-‘_’!'_‘_E?EL s b oo LN ol
10000 | 10000 i B 100.00 |
=% - = -
~100.00 10000 | 100.00 |

mesbtedness of the Company ineluding interest outstanding/acerued but not due for payment

Particufars

Inpebtedness at the bgg'inr'ﬁng tf the?inan:lal year

{1 Priacipal jmaount

I interest due bot not gand
I} Intirest geerued but not

Tacal [1 4 i+ fif)

Change in Indebtedness during the financial year

- Addition
Redoiion
MNet Change

Indebteuniess gt thie end af the financial yluar

i Primeigal Amount

i) intarest due but not pald
Hil} Interest accrued but not due

Tatal {1 4 11 + i)

| Secured Loans | Unsecured | Deposits | Total
excluding Loans Indebtedness
deposits
| 1
o 0 o o
o i 0 (v]
0 0 0 0
! 0] 6 6 0
| |
5 0 0 0 ]
7] v} o o
0 ¢ 0 o
|
|
0 0 0 0
0 o ) 0
o 0 0 0
0 o 0 0

VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

1. Grosssalary

Particuldrs of Remuneration

{a) Salary as per provisions contained in section 17{1) of the

Income lax Act, 1961

[b) Value of perquisites u/s 17{2) Income-tax Act, 1961

{e) Profits I lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option

Swirst Eouity

o & Wi

Taral (A}

Commhssion —as % Gf prof|| - otngrs, specily ..
Dthers, pleasa _specify

| PARULBEN

DARSHANBHAI Total |
| DARSHANKUMAR | GIRISHBHAL — Amount
| PATEL | PATEL L N

|
0 0 0
i 0 o
0 0 0
e
I |
F_ e ol 0




VIL PENALTIES! PUNISHMENT/ COMPDUNDING OF OFFENCES

Type Sectionof  Brief Details of Penalty/ Authority [RD | Appeal made. If |
the description: Punishment/Compounding | /MCLT/Court] any (give
companies ’ fees imposed o details) |

|:Act | ‘

A, Cumﬁar'\;,! R - - l
pf'l"lﬂl“.l' i il B - --N!_L _____ -
Pumshment MIL |
Compounding ML

B, Dlrectors . s L1 _:f
Penalty ML |
Punishment NIL |
L-.:mpuur'dlrlg- MiL |

( (}ﬂ1ur(}ﬁicer51n Datault - ]
Panaity ML
Pustshmient MIL
Campounding NIL

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
KHAMNAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

e W~ pd R

DARSHANBHAI GIRISHBHAI PATEL PARULBEN DARSHANKUMAR PATEL

DIRECTOR DIRECTOR
DIN:- 08176815 DIN:- 0B176796
PLACE : AHMEDABAD

DATE : 10-12-2020



SHANI SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’'S REPORT

To,

| The Members of
Khanak Management Consultancy Private Limited
(Previously Known as Dekson Pipe Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of KHANAK MANAGEMENT CONSULTANCY
PRIVATE LIMITED (PREVIOUSLY KNOWN AS DEKSON PIPE PRIVATE LIMITED), which
comprise the balance sheet as at 31st March 2020, and the statement of profit and loss,
statement of changes in equity and statemerit of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatary information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 iin the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, and its profit/loss, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing {5As] specified under

section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financinl Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics isstied by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
l' ethical responsibilities In accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

.infoniia'tfon Other than the Financial Statements and Auditor’s Report Thereon
‘ﬁm Company’s Board of Directors is responsible for the other information. The other
“information comprises the [information included in the X report, but does not include the

, _ - af[ nts and our auditor’s report thereon.]
R aeft
=l o _

_fH _k"&”"

vith L?gramﬂt. e finan "_| mtameﬁtgl our pgsponslbmtv Is to read the/>/
Uiﬁ"dg]hg .w,,,_,_,,_ the Infurmatlnn is materially 5 { B No. 1S

53/845, Krishnanagar, Saijpur Bogha, Naroda, Ahmedabad, Gujarat-3823453.

{ +91 9173773450
&% cashanishah@gmail.com
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Iﬁmhase, d on the work we have perfarmed.
misstatement of this other information: we . et there is a material
nothing to report in this regard. ' W € Tequired to repart that fact. We have

Responsibil for the Financia
poI mttes of Management and Those Charged with Governance for the Financial

Th_e Company’s Board of Directors is fesponsible

the Companies Act, 2013 (“the Act”) with resp
statements that give a true and fair view of th
{changes in equity) and cash flows of the Co
principles generally accepted in India, includi
section 133 of the Act. This responsibility also

records in accordance with the Provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting

! frauds and other irregularities; selection and
application of appropriate dccounting palicies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relavant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable; matters related
o going eoncern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

for the matters stated in section 134(5) of |
ect to the preparation of these financial
e financial position, financial performance,
mpany in accordance with the accournting
Ng the accounting Standards specified under
includes maintenance of adequate accounting

Auditor's Responsibilities for the Audit of the Financial Statements |
Our pbjectives are to obtain reasonable assurance about whether the financial statements
s a whole are free from material misstatement, whether due to fraud or error, and to issue
anmdm;’s report that includes our opinion. Reasonable assurance is a high level of
L ‘assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
material misstatement when it exists. Misstatements can arise from fraud or error
considered material ff, individually or in the aggregate, they could reasonably be

influence the economic decisions of users taken on the hasis of these financial

Scanned with CamScanner




» Obtain an understanding of int T Rl e o i e e
audit procedures that ne sppme e 0 VN 0 the audie i order to desr
FHOSE j Hﬂﬂmnmw-mmeﬂmmuumu..-- Py P
of the Companies Act, 2013, we are also responsible for ex Under saction 143(3)(i) i
whether the company has adequate It ronstale for expressing our opinion on
- il 1y has adequate internal financial controls system in place and
x,"-"“mﬁm effectiveness of suchcontrols
® . —
- am‘:’:;nﬂ‘e appropriateness of accounting policies used and the reasonableness of
'8 estimates and related disclosures made by management,
* Conclude on the appropriateness of management’s use of the going cancern basls of
accounting am;l. based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are Inadequate,
to modify our opinion. Our coniclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,
* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

b We communicate with those charged with governance regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have cq‘mplleﬁd-
with ralevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our |
Mepeudmce, and where applicable, related safeguards. From the matters n‘:ommunim
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore .
the key audit matters. We describe these matters in our auditor’s report unless law or
mgulamn precludes public disclosure about the matter or when, in extremelv rare
circumstances, we determine that @ matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh |
~ the publicinterest benefits of such communication. .

Our opinion Is not modified in respect of this matter.
.

—
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d by Section 143(3) of the Act, we report that:

sought and obtained all the information and explanations which to the hest
Ige and belief were necessary for the purposes of our audit, Which o 1 best of
our opinion, proper books of account as required by law have been kept by the
pany so far as it appears from our examination of those books. g
(€] [The reports on the accounts of the branch offices of the Company audited under Section’
143(8) of the Act by branch auditors have heen sent to us ond havé-beenbr&péﬁﬁ?@a&'.m
by us in preparing this report.] B

() The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes In Equity
anﬂ the Cash ,Flnw. Statement dealt with by this Report are in agreement with the books of
account [and with the returns received from the branches not visited by us],

{_g-] 1:3 our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

Iﬂ_] _On the basis of the written representations received from the directors as on 31st March,

| 2020 taken on record by the Board of Directors, none of the directors is disqualified as on
315t March, 2020 from being appointed as a director in terms of Section 164(2) of the Act.

| g) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
, less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect

to the adequacy of the internal financial controls over financial reporting of the company
and the aperating effectiveness of such controls vide notification dated lune 13, 2017;

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the |
best of our information and according to the explanations given to us:

i .'mg Compuny does not have any pending litigations which would impact its financial JI
P

% ' The Company did not have any long-term contracts including derivative contracts for
R ere were ony material foreseeable losses.
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KHANAK MANAGEMNET CONSULTANCY PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2020

(Amount in ")

_ As at | As at
ki i 31,03.2020 31,03.2019
EQUITY AND LIABILITIES:
Shareholders Funds:
Share Capital 3 1,00,000 1,00,000
Resarves & Surplus 4 48,482 47,7582
1,48,482 1,47,752
Mon -Current Liabilities:
Long -Term Borrowings 5
Current Liabilities:
Trade Payables 6 5,000 3,75,200
Provisions 780 21,500
5,780 3,96,700
TOTAL 1,54,262 5,44,452
ASSETS:
Non-Current Assets:

Fixed Assets: . .
Tangible Assets 7 6,819 8,909.00
Prelimanary Exp 11,227.00 14,970

Capital Work -in- progresy . :
Deffered Tax Assers 330 330
18,376 24,209
Non- Current Investments - -
| 18,376 24,209
| Current Assets.
Inventories

Trade Recetvables 8 £

Deposites 2

Cash and Bank Balances 9 47,470 3,90,243

Other Current Assets 10 88,416 1,30,000 |

B 1,35,886 | 5,20,243
TOTAL | 1,54,262 5,44,452
Significant Accounting Palicies 2

The accompanying notes are

an integral part of these financial statements

As per our atiached report of even date

For Shani Shah & Associates
Chartered Accountants

ot

Sham B Shah

Proprietor

Membership No, 192352
UDIN: 20192352AAAAIG5582
Place: Ahmedabad

Date: 10/12/2020

For and an behalf of the Board

edm Ldin. b PJD\

Darshanbhai Patel
Director
(DIN: 08176815)

Parulben Patel
Director
(DIN: D8176796)




' = ) KHANAK MANAGEMNET CONSULTANCY PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31 MARCH 2020

{Amount 1 ")

For the Perjod For the Period
Particulars Naote No From 1 April 2019 From 1 April 2018
l ) To 31 March 2020 To 31 March 2019

REVENUE:

Revenue [ram Dperations 11 30,000 13,00,000
Gther Income 5,050
Lens: Goods and Service Tax )

TOTAL REVENUE 35,090 13,00,000 |

EXPENSES:

DMrect expense '
Fmplayes Benefits Expenses 12 £,00,000
Financial Cost 13 :

Depreciation and Amortisation Expenses 7 2,060 2.090
Other Expenses 14 31,039 10,323,988
TOTAL EXPENSES 33,129 12,36,078

Profit (Loss) before Lax 1,961 632,922

{Tax Exponse I T
Current Tax 1.230 16,500
Deferred Tax - {130}
Adjustment of Preivous Year Tax - :

Profit {Loss ) after tax for the peried from continuing operations 731 47,752

[There are mi Exceptional items, Extra Drdinary items and Discontinuing

Uijagratians

Farmings (Def1cit) pies Share ol Face Value of - 10/ each

l Basic and Diluted 15 0.07 4 78

‘Significant Accounting Policies 2

The accompanying notes are-an integral part of these financial statement

As per pur attached repart of even date
fnr Shani Shah & Associates
Ehm:ered Accountants

[

Shani & Shah
Proprietar
Mombership Ho, 192352
UDIN: 20192352AAAAIG5582
| Place: Ahmedabad
| Date: 10/12/2020

For and an hehalf of the Board

s Wl ob) B P

Darshanbhai Patel
Director

{DIN: D8176615)

Parulben Patel
Director
(DIN: DB176796)




(Aot o )|
[ - Asat asal
311.03, 3030 31,03.2M9
& Trace Payables -
seern Sl and Mecthum Erterprises { Refer Note 1%
Trace Fayable 5,000 375200
5,000 3,75,200
4. Trage Recelvables
l Hecewablis | Lhan & Monihg
¥ Lasli and Bank Balances
Cash kb Cash Equivalents:
£ an Haned 10,550 il
Balange with Banks:
1ok U TERE AL it 16,920 39,493
47,470 3,590,143
T, Uthrer Curtenl ALSELE;
GET Rpcsvaablps -
ey 55,418 1, 30,000
- ) BB, 416 1,30,000

KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMTED

MOTES TD FIMAMCIAL STATEMENTS FOR THE PERIOD EMDED 37 MARCH 2020

za%) 'Lu.ﬁb\
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KHAHAK MANAGEMENT COHSULTANCY PRIVATE LIWTED
MOTES TO FINANCIAL STATEMENTS FOR THE PERICD ENDED 31 MARCH 2020

| - famaunt In )
| - Asat_ T T s at
31.03.2020 31.03.2%9
o Trapde Payables: Y
Wi, el @od s Eneror ks | RSl Mate 15] .
. Teade: fayabl 5,000 | 379,200
5,000 r_ 3,75,200 |
B Trade Recetvables
Secelvahiss st than h-Months -
I 9. Casle and Bank Balarces
| Cash & Cash Equivalents: -
Lo Hang 30,550 L]
Uaiance with Banks:
I Carrenl Acgum 16970 3,859,441
AT, AT 3,908,242
‘ 10, Dtfer Current &sweds:
G457 Belivivihley .
Sy B3, 418 1, 40,000 !
88,416 | 1,310,000 |

glra ldn Rl P D




KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED
GROUPINGS FOR THE FINANCIAL PERIOD ENDED 31st MARCH 2020

(Amount in ')

Particulars

31-Mar-20

31-Mar-19

Loans and advances from related party (Unsecured)

Total

Secured Loans

Total

Current Liabilities
Trade Payables
|Dipal Patel

Soham Parmar

Others

Audit Fees Payable

105

Professional Fees Payable
Total

5,000

2.71,000
4,200

1,00,000

5,000

3,75,200

Current Assets
Trade Receivables

Others
TDS Recevable
Dipal Patel

88416

130000
0

Total

88,416

1,30,000

sdfrn Mo 4 P W




KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED
GROUPINGS FOR THE FINANCIAL PERIOD ENDED 31st MARCH 2020

(Amount in )

Particulars 31-Mar-20 31-Mar-19
Revenue From Operations 30,000 13,00,000
Total 30,000 1300000
EXPENSES:
Salary Exp. . -
Drector's Remuneration z 2,00,00C
- 2,00,000
Finance Cost
Interest A/c -
Other Expenses
Audit Fees 5,000 5,000
Prelimainery Exp W/ ff 3,743 3,743
Consultancy Fees . 10,00.000
ROC Fees - 5,200
Petrol Exp. 16,282 18,815
Office Exp. 1,000 1,230
Bank Charges 5,014 .
Total 31,039 10,33,988

2ata Wi (b

Rl 9
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I

CASH FLOW STATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES

MName of the Company

KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMIT}

AS 3.18(b) Cash Flow Statement for the year ended 31 March, 2020
Ref No. Particulars For the year ended For the year ended
Gl 31 March, 2020 31 March, 2019
N6 10
o
g Amt (in Rs) | Amt (inRs) | Amt(nRs) | Amt (in Re)
W
A5 3.8 A, Cash flow from operating activities
AS 320
Met Profit £ (Lass) before extraordinary flems and 1ax 1961 53922
Adiustments for
Depreciation and amorhsation 2080 2080
2080 20490
Cperating profit / (loss) before working capital changes 4081 a6012
Changes in working capital
Aduustments for (ingrease) / decrease i operaling assels
[nyentonas 0 ]
Trade recevables 0 15300
Loans & Advances & Other Currant Assels 41684 130000
Adjugtmenis for tngrease / [decrease) in operaling liabilities:
Trade payables 370200 275200
Oiner currant liabilities 0 100000
Shori term provisions -20720 21800
Long-term provisions 0
-349336 342000
A3 328 Cash flow from extraordinary ltems
Cash generated from operations -345285 408012
AS 334 Net income lax (paid) / refunds -1230 -16830
AS235
Net cash fiow from | (used in) operating activities (A) -346515 391182
AS 3 18(b)
Cash Flow Statement for the year ended 31 March, 2019 (Contd )
Ret No
=l 3
GMNE 10
e Particulars For the year endad For the year ended
G S 14 31 March, 2020 31 March, 2019
;‘g 8 ?;‘ Amt (in Rs) | Amt (inRs) | Amt(inRs) | Amt(inRs)
B Cash flow from investing activities
Capital expenditure on fixed assels, including capital advances 0 -108589
A5 3220 |Proceeds from sale of fixed assets ¥
A% 237 Proceeds from sale of long-term investments 0
AS 3136 Loans realised
A8 330 - Cthers a
AS 336 Interes) recenved
AT 328 0 -1Da5g
Cash Hlow from extraordinary (tems
A5 534 0 -109939
AS 345
Mal income tax (paid) / refunds
MNet cash flow from | {used in) investing activities (B} g 10699

g8 L e

e Rl p



AS 3.18(b) Cash Flow Statement for the year ended 31 March, 2018 (Contd.)

Reaf No. Particulars: For the year ended For the year ended
@l 3 31 March, 2020 31 March, 2019
GNE 1D
lGJ:«fE.M Amt {in Rs) | Amt (in Rs) | Amt(inRs} | Amt (in Rs)
A5 3.8 . Cash flow from financing activities
A5 317
Share Capital Increase 0
Procaeds/irepayment) from long-term horrowings 0 0
A5 322 0 [Net increase [ desreasa) in working capital porrowings 0 0
AL 330 Lrwidends oo ] i}
A5 30 Tax on dividend 0 0
0 0
ASA78 Cash flow fram extracrdinany dems
Net cash flow from | {used in) financing activities (C) 0 0
Net increase / (decrease) in Cash and cash equivalents (A+B+C} -346815 380183
Cash and cash equivalents al the begmning of the year 390243 ]
AS 328 Effect of exchange differences on restatement of foreign currency Cash and
Cash and cash equivalents at the end of the year 43727 380183
a5 342 Reconciliation of Cash and cash equivalents with the Balance Sheet:
ash and cash squivalenis as par Balance Sheat (Refer Note 10) 47470 390243
Less Bank balances nol consdered as Cash and cash eguivalants as
Met Cash and cash eguivalents {as defired in AS 3 Cash Flow Statements )
Add Clrrent Investments considered as part of Cash and cash equivalents
Cash and cash eguivalents at the end of the year * 47470 3590243
AS 342 * Comprises
ia) Cash on hand 40560 Tag
(b Chegues, dratts on hangd
{c) Balances with banks
() In current sccounts 16920 389493
{1l Im EEFC accounts
{iii) In veposi acgaunls with eriginal maturity of less than 3 months
A5 345 () In earmarkad accounts (give detaiis) (Refer Note () balow)
() Cthers (specity natura)
(g Currenl investments consdered as part of Cash and cash eguivalents

Moles:

See accompanying notes farming part of the financial statements

(I} The Cash Flow Statement reflects the combined cash flows pertaining le centinuing and discounting operations
(i1} These samarked acenunt balances with banks can be Utilised only for the specific identified purposes.

Im terms of gur repori attached
Far Shani Shah & Associates
Chartered Accountants

FRN No.: 151417W

Proprietor
M No. 192352

Place' Ahmedabad
Date: 10/12/2020

For and on behalf of the Board of Directars

Gl Al

Parulben Patel
Director
DIN No- 0B176798

Place: Ahmedahad
Oate: 10/12/2020

oty el L

Darshan Patel
Director
DIN No.: DB176815




Notes to Financial Statements for the Year Ended as on 31% March, 2020.

L

Figures have been rounded off to the nearest rupee,

Estimated amount of contract remaining to the executed on capital account not
provided for is Rs. Nil (Previous Year Nil)
31.03.2019 31-03-2018
. Contingent Liabilities not provided far il Nil
Earning In fareign exchange and outgo
Foreign exchange arnings Nil Nil
Foreign exchange outge Nil NIl

. Sundry Balances of Debtors, Current Liabllities, Loans & Advances, due or receivable

are subject to confirmations.

. Quantitative Details for the items Is not required to be maintained as It is a service

industry.

The Caompany has provided Deferred Tax As per Accounting Standard (AS-22) on

Accounting on Taxes on Income 1ssued by the Institute of Chartered Accountants of
India.

. Rel Party Dis z

With whom transactions have taken place during the period as required by
Accounting Standard-18 is given below;
A) Relationship:

a. Parulben Darshnabhar Patel
. Darshanbhal Girishbhai Patel

B) Transactions during the year:

Transactions | 31.03.2020
| —
Unsecured Loan Taken:
Parulben D Patel Nil
Darshbhal G Patel Nil
iulf)irr._‘,_cturs_ﬁcmuneratiun -
Parulben D Pate MNil
Darshbhat G Patel NIl
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C) Outstanding at the end of the year:

Particulars ~131,03.2020
Unsecured Loan Taken: 1
| Parulben D Patel NIl
Darshbhai G Patel il
} Directors Remuneration 4
| Parulben D Patel Nil |
Darshbhai G Patel Nil |

9. Sianificant Accounting Policles:

d,

Basis of Presentation;

The financial statements are prepared using historical cost convention with
revenue recognized and expenses accounted on accrual basis and are in
accordance with the requirement of the Companies, 2013.

Fixed Assets:

Fixed Assets are stated at Cost including directly attributable cost such as freight
& specific installation charges for bringing the assets to its working condition for
use. Pre-operative Expenditure have been capitalized to the Plant & Machineres.

Depreciation:
Depreciation on the Fixed assets is provided as per useful life defined In
Scheduled - 11 of the Compariles Act, 2013 on W.D.V. method.

lnventories:
Items of inventories are valued as follows At Cost or Net Reallizable Value
whichever is less,

Preliminary Expenditure:
Prellminary Expenditures are written off in equal installments over 5 years.

As per our report attached
For, Shani Shah & Associates For, Khanak Mangment Consulatcy Pvt Ltd.
FRN No.:151417W

¢
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Shani Shah Parulben D Patel Darshanbhai G Patel
Proprietor Director Director

M. No. 192352 DIN: 0B176796 DIN; 08176815
Place: Ahmedabad Place: Ahmedabad

Date: 10-12-2020 Date: 10-12-2020



SHANI SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’'S REPORT

To,

| The Members of
Khanak Management Consultancy Private Limited
(Previously Known as Dekson Pipe Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of KHANAK MANAGEMENT CONSULTANCY
PRIVATE LIMITED (PREVIOUSLY KNOWN AS DEKSON PIPE PRIVATE LIMITED), which
comprise the balance sheet as at 31st March 2020, and the statement of profit and loss,
statement of changes in equity and statemerit of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatary information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 iin the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, and its profit/loss, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing {5As] specified under

section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financinl Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics isstied by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
l' ethical responsibilities In accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

.infoniia'tfon Other than the Financial Statements and Auditor’s Report Thereon
‘ﬁm Company’s Board of Directors is responsible for the other information. The other
“information comprises the [information included in the X report, but does not include the

, _ - af[ nts and our auditor’s report thereon.]
R aeft
=l o _

_fH _k"&”"

vith L?gramﬂt. e finan "_| mtameﬁtgl our pgsponslbmtv Is to read the/>/
Uiﬁ"dg]hg .w,,,_,_,,_ the Infurmatlnn is materially 5 { B No. 1S

53/845, Krishnanagar, Saijpur Bogha, Naroda, Ahmedabad, Gujarat-3823453.

{ +91 9173773450
&% cashanishah@gmail.com
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Iﬁmhase, d on the work we have perfarmed.
misstatement of this other information: we . et there is a material
nothing to report in this regard. ' W € Tequired to repart that fact. We have

Responsibil for the Financia
poI mttes of Management and Those Charged with Governance for the Financial

Th_e Company’s Board of Directors is fesponsible

the Companies Act, 2013 (“the Act”) with resp
statements that give a true and fair view of th
{changes in equity) and cash flows of the Co
principles generally accepted in India, includi
section 133 of the Act. This responsibility also

records in accordance with the Provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting

! frauds and other irregularities; selection and
application of appropriate dccounting palicies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relavant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable; matters related
o going eoncern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

for the matters stated in section 134(5) of |
ect to the preparation of these financial
e financial position, financial performance,
mpany in accordance with the accournting
Ng the accounting Standards specified under
includes maintenance of adequate accounting

Auditor's Responsibilities for the Audit of the Financial Statements |
Our pbjectives are to obtain reasonable assurance about whether the financial statements
s a whole are free from material misstatement, whether due to fraud or error, and to issue
anmdm;’s report that includes our opinion. Reasonable assurance is a high level of
L ‘assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
material misstatement when it exists. Misstatements can arise from fraud or error
considered material ff, individually or in the aggregate, they could reasonably be

influence the economic decisions of users taken on the hasis of these financial
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» Obtain an understanding of int T Rl e o i e e
audit procedures that ne sppme e 0 VN 0 the audie i order to desr
FHOSE j Hﬂﬂmnmw-mmeﬂmmuumu..-- Py P
of the Companies Act, 2013, we are also responsible for ex Under saction 143(3)(i) i
whether the company has adequate It ronstale for expressing our opinion on
- il 1y has adequate internal financial controls system in place and
x,"-"“mﬁm effectiveness of suchcontrols
® . —
- am‘:’:;nﬂ‘e appropriateness of accounting policies used and the reasonableness of
'8 estimates and related disclosures made by management,
* Conclude on the appropriateness of management’s use of the going cancern basls of
accounting am;l. based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are Inadequate,
to modify our opinion. Our coniclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,
* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

b We communicate with those charged with governance regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have cq‘mplleﬁd-
with ralevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our |
Mepeudmce, and where applicable, related safeguards. From the matters n‘:ommunim
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore .
the key audit matters. We describe these matters in our auditor’s report unless law or
mgulamn precludes public disclosure about the matter or when, in extremelv rare
circumstances, we determine that @ matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh |
~ the publicinterest benefits of such communication. .

Our opinion Is not modified in respect of this matter.
.

—
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d by Section 143(3) of the Act, we report that:

sought and obtained all the information and explanations which to the hest
Ige and belief were necessary for the purposes of our audit, Which o 1 best of
our opinion, proper books of account as required by law have been kept by the
pany so far as it appears from our examination of those books. g
(€] [The reports on the accounts of the branch offices of the Company audited under Section’
143(8) of the Act by branch auditors have heen sent to us ond havé-beenbr&péﬁﬁ?@a&'.m
by us in preparing this report.] B

() The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes In Equity
anﬂ the Cash ,Flnw. Statement dealt with by this Report are in agreement with the books of
account [and with the returns received from the branches not visited by us],

{_g-] 1:3 our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

Iﬂ_] _On the basis of the written representations received from the directors as on 31st March,

| 2020 taken on record by the Board of Directors, none of the directors is disqualified as on
315t March, 2020 from being appointed as a director in terms of Section 164(2) of the Act.

| g) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
, less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect

to the adequacy of the internal financial controls over financial reporting of the company
and the aperating effectiveness of such controls vide notification dated lune 13, 2017;

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the |
best of our information and according to the explanations given to us:

i .'mg Compuny does not have any pending litigations which would impact its financial JI
P

% ' The Company did not have any long-term contracts including derivative contracts for
R ere were ony material foreseeable losses.
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