Forth Annual Report

KHANAK MANAGEMENT CONSULTANCY
PRIVATE LIMITED
B-1, New Anuradha Society, Ghuma,
Tal. Dascroi, Anmedabad-380058

Financial Year 2021-2022

Banker's Details:
Indusland Bank,
Sarkhej Branch

Auditor's:
M/s. Shani Shah & Associates
B-53/845, Krishnanagar , Saijpur Bogha Naroda,
Ahmedabad - 382 345.




KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED
. CIN: U74110GJ2018PTC101939
Registered office: B-1, New Anuradha Society, Ghuma, Taluka Dascroi
Ahmedabad-380058.Gujarat. India |
Email;pate! ddpkmi@amal caom Contact: +91 9979097352

Notice

Notice is hereby given that the (Forth) Annual General Meeting of KHANAK
MANAGEMENT CONSULTANCY PRIVATE LIMITED will be held on Friday,
September 30, 2022 at 11.00 a.m. (IST) through Video conferencing ("VC")
other Audio Visual Means ("OAVM") to transact the following business:

To receive, consider and adopt:

3. the Audited Consolidated Financial Statements of the company for [he

financial year ended March 31, 2022 together with Reports of the Auditors
thereon

b. to approve the re appointment of the Auditors of the company to hold the
office from the conclusion of this Annual General meeting until the conclusion of
the next Annual General meeting and to fix their remuneration and this regard.

FOR AND BEHALF OF THE BOARD OF DIRECTORS OF
KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

4 f ﬁj | %
g—}-pcfm Lm)e:-\ Q l/ \LH,C. V.
DARSHANBHAI PATEL PARULBEN PATEL
DIRECTOR DIRECTOR
DIN: 08176815 DIN: 08176796

PLACE: AHMEDABAD
DATE: 20/09/2022
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Ahmedabad-?SﬂDSB.Gujarat, India.

To Email:pale

Ladpkmi@aomall.c

om Contact: +91 9979047352

The Members,

KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED.

The Directors present the

integrated annual

Report of KHANAK

MANAGEMENT CONSULTANCY PRIVATE LIMITED along with the
audited financial statements for the financial year ended March 31,2022.

1.Financial Performance

The Summarized results of Company are given in the table below.

Particulars Financial Year Financial Year
2020-21 2020-21
' (FY 20-21) (FY 20-21)
| (Amount in Rs.) (Amount in Rs.)
! Revenue 10,24,968 25,000
. From Operations . =
' Other Income - 0.00 | 0.00 |
'_Total Income 10,24,968 ! 25,000 |
Expenses _
Operating 9,85,062 16,918
Expenditure .
Depreciation and 8,212.00 2,090
_Amortisation EXpense | .
Total Expenses _ 9,83,275 | 19,00
| Profit before finance | 31,693.00 5,94/
vosts, exceptional
| LeErT UIILJ Lan - | —
| Finance costs b 0.00 0.00 |
| 31,693.00 5,902
Profit before '
exceptional item
~and tax _ . _
Provision towards 1,419.00 0.00
legal claim |
Profit before tax | 33,112, 00 | b:wg |
Tax expense f = 0.00 ‘ (1760)
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Profit before tax 33,112.00 | 5,992 |
' Tax expense , 0.00 | (1760) |
Profit for the year 33,112.00 4,232 |
Attributable to:
Shareholders of the
Company 4
Non-Controlling
interests : o |
Opening Balance of 52,715 48,4883
retained earnings !
Closing Balance of 85,826 52,715
retained earnings |

2. Return of Surplus Fund of Shareholders

The directors do not recommend any dividend based on company the company's
performance.

3. Transfer to Reserve

The closing balance of the retained earnings of the company for F.Y. 21-22, after
all appropriation and adjustments was 85,826/-( if applicable )

4.Company 's Performance

On a standalone basis the revenue for FY 2021-22 was Rs.(10,24,968) Highe!
by (3999.87%) percent over the previous year's revenue of (25,000) in FY
2020-21.

5.Human resource development

In this extraordinary year, KHANAK MANAGEMENT CONSULTANCY PVT LID
continued to stay focused on the health and wellbeing of its associates through
multiple  measures company Ltook wvarious Initiatives Lo keep employecs
productive and engaged with secure access and the latest collaboration tools.

6. Director's responsibility statement

Pursuant Section 134(5) of the Act, the Board of Directors, to the best of ils
Knowledge and ability confirm that:
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» in the preparation of the annual accounts, the applicable accounting
standards have been followed and there are no material departures.

« they have selected such accounting policies and applied them consistently
and made judgments and estimates Lhat are reasonable and prudent su as
to give a true and fair view of the state of affairs of the company at Ihe
end the financial year and of the profit of the company for the period .

« they have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the act
for safequarding the assets of the company and for preventing and
detecting fraud and other irreqularities ;

- they have prepared the annual accounts on a going concern basls;

o they have laid down internal financial controls to be followed by the
company and such internal financial controls are adequate and operating
effectively ;

« they have devised proper systems to ensure compliances with provisions
of all applicable laws and that such systems are adequate and operating
effectively;

Based on the framework of internal financial controls and compliance systems
established and maintained by the company the work performed by internal ,
statutory auditers and external consultants , including the audit of internal
financial controls over financial reporting by the statutory auditors and the
review performed by management and the relevant board committecs |
including the audit committees , the board if of the opinion that fhe
company's internal financial controls were adequate and effective during
FY2021-22.

7. Number of meeting of the Board

(4) meetings of the Board were held during the year. details of which are
given below:

 Date of the meeting No.of Directors attended the meeting |
| 15/05/2021 00 02

A0/08/2021 02 N
14/11/2021 02 B

| 31/03/2022 |02

8.Policy on Directors' appointment and remuneration and other details
the company's policy on appointment of director is based on mutual constant
g . Internal Financial Control systems and their adequacy

The details in respect of internal financial controls and their adequacy are
included in the Corporate Governance Report, which is part of this repart.
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10.Auditors

AT the 4th AGM held on 30/09/2022 the Members approved appointment Of
Shani Shah & Associates ( firm No : 151417W) as statutory Auditors of the
company to hold offices for a period of five years from the conclusion of that
AGM subject to ratification of their appointment by members at every AGM, if
so required under the Act.

11. Particulars of loans, Guarantees and Investments

The particulars of leans, guarantees and investments as per Section 186 of
the Act by the company have been disclosed in the financial statements.

12. Transaction with related parties

Transaction with related parties fall under the scope of section 188(1) of the
act, accordingly. the disclosure of related party transaction as required under
Section 134 (3) (h) of the act in form AOC-2 is applicable to the company for
FY 2021-22 .

13. Acknowledgments

The Directors thank the company's employees , customers , vendors,
investors and academic partners for their continuous support.

The Directors also thank the Government of India, Government of various
states in India, Governments of various countries and concerned Governmernt
departments and agencies for their co-operation .

The Directors mourn the loss of life due to COVID-19 pandemic and are
deeply grateful and have immense respect for every person who risked their
life and safety to fight this pandemic.

As per our report attached

FOR AND BEHALF OF THE BOARD OF DIRECTORS OF
KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

gae) Lo Q| &l ¥

DARSHANBHAI PATEL PARULBEN PATEL
DIRECTOR DIRECTOR

DIN: 08176815 DIN: 08176796
PLACE:AHMEDABAD

DATE: 20/09/2022



Annexure 2
Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm's length basis:
All contract or arrangement or transaction were made at arm’s length basis

(8) Name(s) of the related party and nature of relationship
(b) Nature of contracts/ arrangements/transactions
(c) Duration of the contracts / arrangements/ transactions

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any
(e) Justification for entering into such contracts or arrangements or transactions

(f) date(s) of approval by the Board
() Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general megting
as required under first proviso to section 188

2. Detalls of material contracts or arrangement or transactions at arm’s length basis
are as under:

Name of Related Typeof | Purchaseof | Saleof | Director
Party Relation Services/Goods Goods Remuneration
Parulben Patel | Director 0.00 0.00 | S,DD_,UU{'J.[JA
Darshanbhal Patel | Director | 0.00 0.00 | 4,25,000.00 |
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ANNEXURE-A
FORM NO, MGT 9
EXTRACT OF ANNUAL RETURN
As on Mosneisl yesr ended on 01022022

Pursuant to Section 92 (3] of the Companies Ael, 2013 und rule 12(1) of the Company [Manngement & Administration) Rules, 2014,

I, EEGISTHATION & OTHER DETAILS:

i

I [CIN U741 100130 LAPTC] 010449

2 |Hegiatmtion Dae 200042018 B

J [Narfe of the Comgrany REANAR WMANACEMENT CONSLLTANCY P'EIVATE LIMETED

¥ | Covegory / Sub.catesors of e Gom oy Comppniny, lmiied by S - B
a

il e il fle h‘r-r;ih'lr'wd Fllie & morlbwet devalls He | Wewe Amorsdbs e Dibnacem, Todigbon | aseron, Atvmedabad Ahreda b 0.0 THIHESS

B [Whethet lsted compiny

NE) - —

=3

Mathw, Aafcloess B corinet detiile of the Rogistrm NOT APPLICARLE
Tranafer Agemr, iCany

11, PRINCIPAL BUSINESS ACTIVITIES GF THE COMPANY

(ALl 1he business wotivities contributing 10-% or more of the total tumoever of the company shol) be stuted)
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[ll. PARTICULARE OF {OLDING, SUBBIDIARY AND ABBOCIATE COMPANIES |

8N Nurie und address of the Company CINJGLN Holding/ Bubsidiary/ Associate L of Applicabl

shares Boction
held
Wat Applicalle B
[IV._SHARE HOLDING PATTERN N — ]
(Equity share capltal breakup ns percentage of total equity)
I} Category-wise Share Holding —
Cutegory of No. of Bhares held ar the beginning of the No. of Bhores held at the end of the year % Change during the ur?‘
Sharoholdem oy : [An en 31 -Murch-202%)
[As on 31 -March 2021]
Dewmat|  Physical Totul * of Dreinut Plysical Totul % of Totsl Bhares
Teolal
| shares |

A Tromotoms ]
|1} trnd im
TR FaTh TTE N T TRy PELERM | VO 1y (1,00 LRRIN PRGN AN o __-_Iur'_-
% Centrml Loyt [ H Bl ALiid
o) Stovie Gl l_l.ﬂii‘l*-;' {105
i Bemdirs Lo LEET 13 3,
o Fanks /i .0 T
Iy A ol S peciivi L E i1 th LW

I hio g colibive L
mﬁ__ LR WARY | LERD R o | T L 1.
|2} Fareign
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1) Ofbaer Trbivigduaals ﬂr_rl{'J"!\'u - . [RTE S L1 "&
L] Wodles Cisrge. D0 . 000 WP |
) Any arhtr 0.00%% | 00 T
Bub Tolal (A] (2] 0,00% T [ N - s

TOTAL [A) 10t TRy | B 0% AR PRI [ERCH ARl —_ e
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B. Fulilie =
. Instleutions
o) Mutual Funids IR = 3 {30 i
bl Banks ) 7 000", [IXITi T anl'n
] Central Govy .00 XTI o Al
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{iv) Bharcholdlug Pattern of top ten Bharcholders

{Other than Directars, Promoters ansd Holders of GDRs and ADRy):

BN | For cuch of the Top 10 | Sharcholding st the beginning of Sharcholding at the end of the year
shurohivlders the year
No. of shares W ol Wo.ofshares | % of total shures
total
AR EE S el BT 4500 45.00%
| DARSHANKEUMAR B,
AR HARNIUAALR S| =] T = —TT
4 CARTSHIGAT TWTES
{¥) Shareholdiug ot Directors and Key Munagerial Fersonuel: o
5N | Gharcholding of eschi | Shareholding at the beginning of Shareholding at the ond of the year
Directom snd cuch Key the year
BESSRERIAIL Parsonsdl Wo. of shares % of o, of skares % of total aharos
total
Rofer ) Sharcholding of Promoters
|‘-_" INDEBTEDNESS |

Indubtedness of the Comphny Including interest outstanding/ sooruad buf not due far payment.
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A Remuneration 16 Manegung thrector, Whale-time Dieectors and for Maniager:

SH. Partienlars of Remunerstion Name of MD/WTD/ Manager Totul Amount
AL LN PR ARKLTIWAR
stirriee | ARS ARKLMA LRSI A
PPATEL FATEL (R ki
Dhignuanpon | Rirectal Rhraeior
1 [farcess walary SOOI i ST LEEE ]
[} Salnry aw per provisies containeld o section 1700 ol the
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s} Vishue al perguisies o 0s VTR Inkame-ti Act, 10H]
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L] -l ™ ol pealin
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Colling we per ihe Act
. Remuncration to sther Directors ==
BN. Particulars of Remuneration Nume of Directomns Total Amuuut
I e |
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KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED
CIN: U74110GJ2018PTC101939

B-1 New Anuradha Soclety, Ghuma , Taluka Dascroi, Ahmedabad -380058
Balance Sheet as at 31st March, 2022

ASSETS Note As at March 31, 2022 As at March 31, 2021
Man-current asset
Property ,F’[aﬁt and equipment 1 Pk B/ 729
Capital work-in-progress
Right-of-use-assets
Intangible assets
Financial assets
Investments
Trade Recelvable 2
Billed =
Unbilled
Leans 3
Other Financial assets
Income tax assets ( net)
Deferred tax assets (net) 1,749 10
Other asssets 4 3,741 and
Total non-current assets 13,007 12,43
Current assets
Inventories 5
Financial assets
Investment
Trade Recaivable 6
Bilied 714,757 he 36
Unbilled
Cash and cash eguivalents 7 50,051 31, 501
Other balance with banks 7 3,431,503 b5
Loans 8
Other Financial assets
Other assets 9 7,554
Total Current assecls 11,155,865 1 47,082
Total Assets 11,28,872 1,59,595 |
. S
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EQUITY AND LIABILTIES

Note

As at March 31,2022

As at March 31,2021

Equity
Share Capital

Other Capltal
Total Equity
Liabilitles
Non-Current Liabilties
Financial liabilties
Lease liabilties
Other Financial liabiltjes
Employess beneafit obligations
Deferred tax liabilities(net)
Unearned and deferred revenue
Total non current liabilties
Current liabilities
Financial liabilties
Lease liabilties
Trade Payables
micro enterprises
small enterprise and miicro
enterprise
ather financial llabilities
Unearned and deferred revenue

Other llabilities
Provisions

Employee benefit Obligations
Income-tax liabilities

Total current liabilities

Dues of small enterprises and

Dues of creditors other than

10

11

12

13

14

15

16
17
14
13

1,00,000
B5,827

1,85,827

5,000

5,000

9.25,000

13,045

9,368,045

1,00,000
52,715

1,522,715

120
5,000

1,760

6,880

[Total Equity and liablities

Significant Accounting Policies
Notes on Financial Statements

As per our report of even date
For, Shani Shah & Associates

Ch
’:I g.}j
.Shani B Shah

Proprietor
M.NO: 192352

DATE : 20/09/2022
Place: Ahmedabad
UDIN: 22192352AULUFW3916

1to 23

11,28,872

1;59;595

edta Lo

Darshanbhai Patel
Director
DIN:DB176815

For, Khanak Managemnet Consultancy Private Limited

P{)’,I |)L1 :D'

Parulben Patel
Director
DIN:0OB176796



KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED
CIN: U74110GJ2018PTC101939

8.1 New Anuradha Society, Ghuma , Taluka Dascroi, Ahmedabad -380058

statement of Trading and Profit & Loss Account as on 31st March, 2022

As at March 31,

As at March 31,

Other Comprehensive Income(OCI)
Items that will not be reclassified

subsequently to profit or loss

Remeasurement of defined employee benefit
plans

Income tax on items that will not be

Particulars Note
2022 2021

Revenue from operations 18 10,24,968 25,000
Total Income 10,724,968 25,000 |
Expenses

Employee benefit expenses 19 9,32,39%

Finance Costs 20 0,299 4179

Depreciation and amortisation expense 1 B,212 2,080

Other expenses 23 313,311 4,839
Total Expenses 9,80,220 19,008
Profit Before Exceptional item and tax 44,748 5,992
Exceptional Item

Provision towards legal claim -
Profit Before Tax
Tax expenses

Current Tax 13 13,055 1,760

Deferred Tax 13 (1,419)
Total Tax Expenses 11,636 1,760
Profit for the year 33,112 |,232

reclassified
Fuﬁ‘(ﬁﬂ Ll ;" I~




Particulars Note As at March 31, 2022 As at March 31, 2021

items that will not be reclassified
subsequently to profit or loss 33,112 4,232

Net change in fair values of investmeants
other than equity shares carrled at falr
value through OCI - -

Net change In Intrinsic value of derfyatives
designated as cash flow hedges 3 %
Net change in Lime value of derivatives
designated as cash flow hedges - =

Income tax on items that will be
reclassified subsegquently to profit or loss 33,112 4,232

Total Other Compreheanshiv Income (Losses)
Total Comprehanshiv Income for the Year

Earnings per equity share - Basic and diluted 94 0.42
Weighted average number of equity

shares

Significant Accounting Policies
Notes on Financial Statements 1to 23

As per our report of even date
For, Shani Shah & Associates For, Khanak Managemnet Consultancy Private Limited

Er@?‘iﬂ J.; zl]f-\ %L \ \4e [Il “f)

Darshanbhai Patel Parulben Patel
Proprietor Director Direclor
M.NO: 192352 DIN:08176815 DIN:0B8176796

DATE : 20/09/2022
Place: Ahmedabad
UDIN: 22192352AULUFW3016



KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED
Cash Flow Statement
For the year ended 31st March, 2022

. 021-12 2020-11
_ Particulareg

| &, Cush Py feom Domrating Activitie
Mt Profit Before Tae as per Statement of Pralid and Loss Aa_lak
{Aftes pxeoprinnal pam and tan therean)
Adjuated for:

Share of [Prafitl § Los of Associates and Jtint Vontures

Premium an By binck of Cobentures

[Profitd / Loss anfide [ Discard of Bioperty, Plant and Equipmant and Otivee

frivariible Axaets (Neot)

Boprariation | Amartieation and Daplitian Brpenss g212

et of Eschiangs Bats Changy

[Frefi] / Loss ue Glvestmant oY Stake

Mot lain on Fnanvisl Asso

Exsaptions fam / Tas on Esceptionsl em

Bividend iHcome

intntant WAcamn 0

Firamge Cata &
Operating Profit before Worling Capitsl Changes 53,060
Adjusted for
Trude and Othai lessivatilen {5.22,881)
uanibodies
Trude ] Dlun Payablos !ra‘ii.lﬁ 1100 |
Changes in Working capital 108218 {2.520}
Cmsh Generated from Coeration 3HL174 %305
Lo [aves Paid (et 11,626 1460
Net Cash Flow Irom Dporsting Activities * 3,459,538 7,545

561

11,525

{26201

1. Cash Flow hrom | g Activitles WI1-TE 03631
Purchase of Praperty. Plant ard Baulprient snd Dt Intangible s faLou)

Proceeds from disposal of Property, Plant and Equipment-and Cthes Intangitie Assets

Purchase of Other Inuestments

Procesds from Sule of Financial Assets (incle@ig advance rcived)

Upfront Fikre Faymant

Wit Caeh Flaw tor Othar FHnancial Assets

Inteest income

Dividand Ineomie from Associates

Dwvdind tncom from Dthars —
Nt Cash Flow used In Investing Astivitles ]

Fd?:%‘] L:QV\

(11,0001
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€. Cash Flow from Financing Activities

203123 IR

Froceedi from |ssue of Eguity Share Capital

Proesatis from Lisui of Share Cagital to NorContralting inuefes

Compuispry Comvertiie Debentures (Net of thidend Faid)

Mot Procéeds g Hight lssue

Shara Application Money

Paymant of Lewse Labilities

Proceeds fram Borrowings

Repoyment ol Borravwings =Non-Current

Baprowings = Current (Net)

Daferred Paymert Llabilitles

Mouertient (n Deposlin

Olvlebird P (Inicluing Pividend Disteibution Tax

Interest Fawd .
Mot Cash Flow from / (used In] Financing Activities z z
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Trade receivables -Billed

Trade receivables - Billed (unsecured) consist of the following:
2.Trade receivables - Billed - Non-current

Particulars

As at March 21,2022

As at March 31,2021

Trade recaivables - Billed

Not Applicable

Not Applicable

Loans and Advances

Loans (unsecured) consist of the foliowing:
3. Loans — Non-current

Particulars

As at March 31,2022

As at March 31,2021

Factory Deposit

Total

Other assets consist of the following:
4.0ther assets - Non-current

Particulars As At March 31,2022 As At March 31,2021
Preliminary Expenses 3,741 7,484
Total 3,741 7,484

5, Inventories

Inventories consists of a) Raw maleria
in-progress, ¢) Stores and spare parts
at lower of cost and net realisa
and components is determined on a wel
produced or purchased by the Group inc

proportion of manufacturing overheads.
Inventories consist of the following:

s, sub-assemblies and components, b) Work-
and d) Finished goods Inventories are carred
ble value. The cost of raw materials, sub-assemblies
ghted average basis. Cost of finished goods
ludes direct material and labour cost and a

Particulars

As At March 31,2022

As At March 31,2021

paw Material.
Finished Goods

Packing Matenals
Total
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Trade receivables -Billed

6.Trade recelvables - Billed -Current

Particulars

As at March 21,2022

As at March 31,2021

Trade recelvaties - Blliad
Lizss: Allowance for doubtful trads
receivables - Bllizd

Considered good

Trade receivabilies - Billed
Less: Allowance for doubtful
trade receivables-Billed

Cradit impaired

7,14,757

7.14,757

92,036

92,035

7,14,757

82.036

Cash and cash equivalents

7. Cash and cash equivalents consist of the following:

Particulars As at March 31,2022 As at March 31,2021
Balance with banks

In current acecounts 343503.35 3465.41
Cash on hand 50,050 51,550
Total 3,93,553 55,015

Loans and Advances

8. Loans -Current

Particulars

As at March 31,2022

As &t Marth 31,2021

Rekhaben Senma
Chandrika Desai
Worker Dinaben Senma
Warker Gauriben Gohel
Warker Mahesh Senma
Total

Other assets

9. Other assets — Current

Particulars

As At March 31,2022

As At March 31,2021

Security deposits
Dthers

GST Receivable
GST Recelvable
TDS Receivable

Others
Preliminary Expenses

7,554

7,554

Q-agﬂ Llﬂlm
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10, EQUITY SHARE CAPITAL
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Misture and Purpose of resarves
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Other financial liabilities
Other financial abilities consist of the following:

12. Other financial liabilities-Non-Current

Particulars

As At March 31,2022 | As At March 31,2021

Secure loan -

g’f-ﬁ'%ﬁﬂ Lf ;'I (2

Pl Pl 9

Total -
Total-A -
Unsecure loan
Parshan Patel 5,000
|

Total-8 5,000 =__|
Grand Total (A+B) 5,000 = J
13. Income taxes
The income tax expense consists of the following:

Yaar ended March Year ended March |
Particulars 31,2022 31,2021 |
Current tax
Current tax expense {or current year 13,045,00 1,760.00
Opening 1,760.00
Current 13.055.00 1.760.0
Deferred tax
Deferred tay henefit for current year 1,749
Opening 330
Current 1,419



14. Trade Payable
digeing for trade payables outstanding we ol March 31, 2021 |&'as foligws:

Cutstanding for following periods from dure

Partculars Nt Bue mote ol poyent Totl

Less than L Year 1-2 Yaar 2-1 Year :‘::: than 3

Trade payables
(A} Creditors For Goods

[8) Creditors Expehies & Othars
Employes benefit Obligations

ligar Vaghela .
Trade payables - . = - -

MSME s per the Micro, Szl and Medium Enterprises Development Act, 2006,

Ageing for trade payables outstanding as at March 31, 2022 |5 as follows:

[a] niding for fellowing perlods fram dus

sty Hot ue Liige than 1 Year (1.9 Vogr 2% Veay Mare than 3 Total
yiar
Trade payahles
(A] Creditars For Goods
(8] Creditors For Exp & Other
Creditors For Exps

Trade payablas - - - - - -
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Other financial liabilities

15. Other financial liabilities = Current

Particulars

A5 AL March 31,2022

Considered good
tash Credit - Panjuli and Sindh Bank Limited

As At March 31,2021 ‘

Total

- ‘

Other liabilities

Other lahilities consist of the following:
16, Other liabilities - Current

Particulars

As AL March 31,2022

As At March 31,2021 |

Darshan Pate! Saolary 4.25.000

Parul Patel-Salary 5,00,000

TS Payable - foa
Total 9,25,000 120 |
Provisions

Pravisions cansist of the following:
17. Provisions — Current

Particulars

As At March 31,2022

As At March 31,2021

Salary Payable

Other provisions

Audit Fees Payabic

Iricomie Tax Return Fees Payable

Total

E‘Dfar: L?L«.




18. Revenue recognition

Revenue disaggregation by nature of services is as follows

Particulars As At March 31,2022 |As At March 31,2021
Income from sales of Services

Domestic 10,24,968 25,000
Interest Subsidi receive from gujarat

Goverment

Total 10,24,968 25,000

19.Employee benefits
Defined benefit plans

Employee benefit expenses consist of the following:

Particulars

Year ended March
31,2022

Year ended March
31,2021

Salaries, incentives and allowances

Contributions to provident and other
funds

Staff welfare expenses 7,398.70
Directors Remuneration 9,25,000.00
Directors Traveling Exp

Total 9,32,398.70

20. Finance costs

Finance costs consist of the following:

Particulars

Year ended March
31,2022

Year ended March
31,2021

Interest on lease liabilities
Interest on tax matters

Other Interest costs

Bank Charges 6,298.90 7,079.00
Interest On Term Loan

Interest On Cash Credit

Interest On Others

Total 6,298.90 7,079.00

Fiii'(if &) tr 2~
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21. Other expenses
Other expenses consist of the following:

Year ended March Year ended March
Particulars 31,2022 31,2021
Audit Fees 5,000
Prelimainery Exp W/ff 3,743.00 3,743
Petral Exp. 26,567.46 496
ROC Exp 600
Office Exps 3,000,00 -
R.Off 0.05 =
Other expenses total 33,310.51 9,839.00

—‘%

(c) Corporate Social Responsibility (CSR)

expenditure

Particulars

Year ended March
31,2022

Year ended March
31,2021

(1)Amount required to be spent by the
company during the year

(2) Amount of expenditure incurred on
(1). Construction/acquisition of any
asset

(ii) On purposes other than (i) above
(3)Shortfall at the end of the year
(4) Total of previous years shortfall
(5) Reason for shortfall

(6) Nature of CSR activities

Disaster Relief, Education, Skilling,

(7) Details of related party transactions
in relation to CSR expenditure as per

relevant Accounting Standard :
Contribution to TCS Foundation in

relation to CSR expenditure

£ &{‘iﬂ *L“;“) (2




KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED
NOTES TO THE ACCOUNTS

1. CORPORATE INFORMATION

One Level Up Private Limited (‘the Company’) is a Private Limited Company domiciled in India
and incorporated under the provision of Companies Act, 1956. The main object for which
the Company was formed its Architectural and Engineering and other Technical consultancy
services

A) PAN No, of the Company; AAGCDBS75L
B) Corporate Identification No.: U74110GJ2018PTC101939

C) The Company is registered with Service Tax Department of Ahmedabad. Registratinn Number
of the company are as provided below: NA

| Sr.No. | Location Reéistratﬁn Number
1 | Ahmedabad NA

D) The Company has Tax Deduction Number (TAN} with the Gujarat. State wise TAN are as
provided below: NA

Sr. No. | Location Registration Number
1 | Ahmedabad | AHMD10201C

E) Present Directors of the Company are as provide below:

— e
L DIN/PAN NAME . BEGIN DATE
L | R ____‘
r 08176796 Parulben Patel “LJ;_ZXG?.’EUIS '
-——— = e e——— e II.., — 2
08176815 | Darshanbhai Patel ||i124f'ﬂ?p"2{}13

Z SIGNIFICANT ACCOUNTING POLICIES

Z1  The financial statements of the Company have been prepared in accordance with the
generally accepted accounting principles in India (Indian GAAP). The Company has prepared
these financial statements to comply in all material respects with the accounting standards
notified under section 133 of the Companies Act 2013, read together with paragraph 7 ol the
Companies (Accounts) Rules 2014 and provisions of the Act (to the extent notified). The
financial statements have been prepared on an accrual basis and under the historical cost
convention and ongoing concern basis.

2.2 The preparation of financial statements required the management to make estimates and
assumplions Lhat affect the reported amounts of assets and liabilities, disclosure u

cim 131 'ajf/ b P




KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2.3

2.4

2.5

2.6

2.7

2.8

contingent liabilities as at the date of financial statements and the reported amount of
revenue and expenses for the year. Actual results could differ from these estimatos  Any
revision to such accounting estimate is recognized prospectively in current and future
periods.

Fixed Assets (Tangible) are stated at cost of acquisition including taxes, duties, freight and
other incidental expenses related to acquisition, construction and installation less
accumulated depreciation / amortization, Borrowing costs that are directly attributable to
acquisition, construction or production of a qualitying asset are capitalized.

Depreciation on tangible assets is provided on SLM method based on useful life as prescribed
under Schedule Il of the Companies Act, 2013. Depreciation is only on the tangible assets are
provided as per Schedule Il of Companies Act, 2013. The Applicable rates are on Written
Down Value as has followed previously. The considered view is on the useful life s is
prescribed by the statute. The residual life is not measured on assets which are in existonce
for more than the life spend is the note we will like to make.

Employee benefits

i Shart term employee benefits are recognized as an expense at the undiscounted
amount in the statement of profit and loss of the year in which thee related service is
rendered.

ii. Provisions of Provident Fund and Gratuily are not applicable as the threshold limit of
number of employees employed during the year is not crossed.

Revenue Recognition:

Revenue is recognized Lo the extent that it is probable, that economic benefit will flow 1o the
Company, and it can be reliably measured and is recognized with reasonable certainty as its
realization exists. Revenue is recognized as and when services are rendered/ billed, and
excludes taxes viz. Service Tax. Revenue from interest is accrued and recognized on time
basis, as determined by contractual rate of interest. Dividend, is stated at gross and i+ stated
when it is actually received. The income is stated in full with tax deducted thereon being
accounted under the head Income Tax Payments.

Leases where the lessor effectively retains substantially all risks and benefits of ownership of
leased assets are classified as operaling lease. Operaling lease payments are recognized as
expense in the Statement of Profit & Loss on straight line bases over the lease period.

Cash Flows are reported using indirect method whereby the net profit before tax is adjusted
for the effects of transactions of a non-cash nature and deferrals or accruals of the past or
future cash receipts or payments. The cash flows from regular revenue generating, investing
and financing activities of the company are segregaled. '

?J?Yl 1-1'-30\ ﬂ%}f l Pt.{_ f )




KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2.9

2,10

214

2.12

Provision for Taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of Income Tax Act, 1961.

Deferred tax assets and liabilities are recognized for the future tax consequences of timing
differences, being the differences between taxable incomes and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods,
subject to the consideration of prudence. Deferred tax assets and liabilities are measured
using the tax rates enacted or substantively enacted on the balance sheet date.

Deferred tax assets on unabsorbed depreciation and carry forward losses are not recognized
unless there is virtual certainty that there will be sufficient future taxable income available to
realize such assets.

Contingent Liabilities:

Provisions involving substantial degree of estimation in measurement are recognized when
there is obligation as a result of past events and it is probable that there will be an outflow of
resources. There estimates are reviewed at each reposting date and adjusted to reflect the
current best estimates. Contingent liabilities are not recognized but are disclosed in the

financial statements. Contingent assets are neither recognized nor disclosed in the financial
statements.

Events occurring after the date of the Balance Sheet which affect the financial position to a
material extent are taken into cognizance.

The Company reports basic and diluted earnings per equity share in accordance with
Accounting Standard 20, Earnings Per Share. Basic earnings per equity share have been
computed by dividing net profit after tax with the weighted average number of equity shares
outstanding for the year.

Earnings per Share:

Computation of both Basic &

Diluted earning per share 2022 (Amount in Rs) 2021 (Amount in Rs.)
of Rs. 10 each

Profit/({Loss)  available  for 33,112.00 4,231
Equity Shareholder

Number of Equity Shares 10,000.00 | 10,000.00
Basic & Diluted Earnings per 3.31

Share in rupee of face value of

Rs. 10/-

Bom Yl i WE\ el D




KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

NOTES TO THE ACCOUNTS {Contd.)

2.13  The Company is a Small & Medium Sized Company (SMC) as defined in the general instructions in
respect of Accounting Standards notified under Companies (Accounting Standards) Rules 2006.
Accordingly, the Company has complied with the Accounting Standards as applicable to a SMC.

2.14  The Company operates in a single segment which is Financial Consultancy Services

2.15  Inthe opinion of the Board, the assets of the Company have a value on realization in the ordinary
course of business atleast equal to the amount at which they are stated and provisions for knowr
liabilities have been made in the Financial Statements.

2.16  Balances appearing under the head Trade Payables, Other Non- current Assels. Loans &
Advances, Trade receivables are subject to confirmation.

217 The Company has paid consultancy charges to some of the directors in their Professional
Capacity. Section 196 (4) & 196 (5) & 197 of the Companies Act 2013 are not applicable to the
company,

2.18  The Company has entered into operating lease arrangement primarily for office premiscs

The Registered Office Located at Ahmedabad, the company is having offices at the following
addresses:

a) B-1New Anuradha Society , Ghuma, Taluka Dascroi, Ahmedabad-380058

Some of the significant terms and condition of the arrangement are;
¢ agreements are not non-cancellable and may generally be terminated by either party by
Serving a notice;
* thelease arrangements which are not non cancellable are generally renewable by mutual
consent on mutually agreeable terms.

2.23 Related Party Transactions

& 42 e

[ls | kel P

5r. _Ni!mt' of Relationship Nature of Trahsaction | Transaction Evabll—.‘i Transacticn i Payable/
No. | Related during | (Receivable) during Hecsivable)
Party 2021-22 As an 2020-2021 | As 0N
31.03.2022 11.03.2021
Rs. Rs. Rs. __ Rs: |
1 Parul Shareholder | Unsecured loan il il Nit Nl
Darshanbhai | cum Wholg -
Patel tme Director | Direclors \
Remuneration 5,00.000 5.00,000 MNil




KHANAK MANAGEMENT CONSULTANCY PRIVATE LIMITED

NOTES TO THE ACCOUNTS (Contd.)

2 Darshan Shareholder | Unsecured loan NIl Nil Nil Nil
Girishbhal cum Whole
Patel time Director | Directors
Remuneration 4,25,000 4,25,000 nil Nil

2.24  The figures for the previous year have been regrouped / recast as far as practicable to make them
comparable to that of current year.

2.25 Auditor's Remuneration paid for the year under audit.

Sr.
No.

Type of Fees

1 Statutory Audit Fees

FY 2021-22 FY 2020-
(Amount in | 21(Amount
Rs.) inRs.)
Nil 5,000

For, Shani Shah And Associates, For and on behalf of the Board

Cha ered Accountants For, Khana Management Cc:nsultancv Pvt Ltd
o 1. 1 Fc{r’ i L d
LCR ani B Shah(Proprie 5arul D Patel Darshan G Patel
M. No. 192352 Director Director
M. No. 132352 DIN:08176796 DIN:08176815

Place: Ahmedabad
Date: 20/09/2022
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SHANI SHAH & ASSOCIATES

HARTERED ACCOUNTANTS

— E

Independent Auditors Report

To
The Members of
KHANAK MANAGEMENT CONSULTANCY PVT LTD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of KHANAK MANAGEMENT
CONSULTANCY PVT LTD ( hereinafter referred to as " the company), which
comprise the Balance Sheet as at 31 March 2022. and the Statements of Profit
and Loss . Statement of Changes in Equity and Statement of Cash Flows for the
year then ended and notes to the financial statements . including a summary of
the significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 (" the Act") in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at 31 March 2022
and Profit and (if Applicable) Changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We Conducted Qur audit in accordance with the Standards on Auditing(SAs)
specified under Section 143(10) of the Act. Our respansibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements Section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the
Rules there under ,and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained IS sufficlent and
appropriate to provide a basis for our opinion on the financial statements.
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Other Information

The company's managerment and Board of Directors are responsible for the other
information . The other information comprises the information included in the
company's annual report but does not include the financial statements and our
auditors' report thereon .

Our opinion on the financial statements does not cover the other information and
we do not express any form assurance conclusion thereon .

In connection with our audit of the financial statements , our responsibility Is to
read the other information and , In doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated
If based on the work we have performed we conclude that there is a material
misstatement of this other information , we are required to report that fact. We
have nothing to report in this regards.

Management's and Board of Directors' Responsibility for the Financial
Statements

The Company's management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of state of affairs .
Profit/loss ( including other comprehensive income). changes in equity and cash
flows of the company in accordance with the accounting principles generally
accepted in India. including the Indian Accounting Standards (IND AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records In accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting
frauds and other irregularities selection and application of appropriate
accounting policies making judgments and estimates that are reasonable and
prudent and design implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records relevant to the preparation of the
financial statements that give a true and fair view and are free from material
misstatement whether due to fraud or error.

In preparing the financial statements management and board of directors are
responsible for assessing the company's ability to continue as a going concern
disclosing ,as applicable , matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the company or to cease operations or has realistic alternative but to
do so. :




The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement. whether due to
fraud or error , and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance . but is not a guarantee that
an audit conducted in misstatement when sas will always detect a material
misstatement when (T exists Misstatements can arise from fraud or error and are
considered material if , individually or in the aggregate . they could reasonably

be expected to influence the economic decisions of users taken on the basis of
these financial statements.

as part of an audit in accordance with SAs. we exercise professional judgment

and maintain professional scepticism throughout the audit . We also:

« Identify and assess the risks of material misstatement of the financial
statements .whether due to fraud or error . design and perform audit
procedures responsive to those risks , and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error . as fraud may involve collusion , forgery , intentional
omissions. misrepresentation, or the override of internal control

« obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances . under
Section 143(3)(i) of the Act, we are also responsible for expressing our
apinion on whether the Company has adequate internal financial statements
in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
financial statements made by the Management and Board of Directors.

« Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting and based on the audit
evidence obtained , whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to
continue as a going concern . if we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements are inadequate. to modify
our opinion .Our conclusion are based on the audit evidence obtained up to
the events or conditions may cause the Company to cease to continue as a
going concern.




» Evaluate the overall presentation. structure and content of the financial
statements. including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charges with governance regarding . among other
matters the planned scope and timing of the audit and significant audit findings,
Including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements redarding independence and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence and where applicable related
safeguards.

From the matters communicated with those charged with governance we
determine those matters that were of most significance in the audit of the
financial statements in the audit of the financial statements of the current period
and are therefore the key audit matters We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the
matter or when in extremely rare circumstances we determine that a matter
should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other legal and regulatory Requirements

1. As required by the companies ( Auditor's report) Order,2016 (" the Order")
issued by the central Government of India in terms of Section 143(11) of the
Act. we give in the " Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order to the extent applicable,

2.(A) As required by section 143(3) of the Act. we report that:

(a) we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

(b) in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

(c) The Balance Sheet and Staterment of Profit and Loss ( including other
comprehensive income ). the Statement of changes in Equity and the
Statements of Cash flows dealt with by this Report are in agreement with the
books of account. =




(d) In our opinion the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on
31 March 2022 taken on record by the Board of Directors , none of the directors
is disqualified as on 31 March 2022 from being appointed as a director in term of
section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in " Annexure B"

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies ( Audit and Auditors) Rules.2014 in
our opinion and to the best of cur information and according to the explanations
given to us.

1. The Company has disclosed the impact of pending litigations as at 31 March
2022 on its financial position in its financial statements

II. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

III. There has been no delay in transferring amounts, required to be transferred
to the Investor Education and Protection fund by the Company and

IV. The disclosure in the financial statements regarding holding as well as
dealings in specified bank notes during the period from 8 November 2016 to 30
December 2016 have not been made in these financial statements since they do
not pertain to the financial year ended 31 March 2022.

(C) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us.
the remuneration paid by the Company to its directors during the current year Is
in accordance with the provisions of Sections 197 of the Act. the remuneration
paid to any director is not excess of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Sections 197(16) of the Act which are
required to be commented upon by us.

For, Shani Shah & Associates
Chartered Accountants
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