A. N. RUPAREL & CO.

CHARTERED ACCOUNTANTS

Date :
Ref Mo.

Date: 26/12/2025
To,

The Board of Directors

INDO SMC Limited

(Formerly known as INDO SMC Private Limited)
809, Shilp Zaveri Shyamal Cross Road,

Vejalpur, Shyamal,

Ahmadabad, Gujarat,

India-380006

CC to: GYR Capital Advisors Private Limited

428, Gala Empire, Near |B Tower,

Drive in Road, Thaltej,

Ahmedabad-380 054,

Gujarat, India.

(GYR Capital Advisors Private Limited referred to as the “Book Running Lead Manager”)

Sub: Proposed Initial Public Offering of Equity Shares of ¥ 10 each (the “Equity Shares") of
INDO SMC Limited (Formerly known as INDO SMC Private Limited)

Dear Sirs,

This is to confirm that pursuant to a Peer Review process conducted by the Institute of Chartered
Accountants of India ("ICAI"), I hold a valid certificate dated 04th February, 2025 issued by the Peer
Review Board of the ICAI and are eligible to certify the financial information to be included in the
Offer Documents of the Company, as per the requirements of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

Annexed herewith is a copy of my Peer Review Certificate dated 04t February, 2025,

I confirm that the accounts and disclosure that have been made by us are in accordance with the
provisions of Schedule Il of the Companies Act, 2013, the accounting standards prescribed under the
Companies Act, 2013 have been followed and the financial statements present a true and fair view of
the Company's accounts.

I hereby confirm that | have conducted my examination of the information given in this certificate
(including the annexures thereto) in accordance with the ‘Guidance Note on the Reports or
Certificates for Special Purposes (Revised 2016)" issued by the Institute of Chartered Accountants of
India ("ICAI"), as revised from time to time, to obtain a reasonable assurance that such details are
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Ref. No. Date :
agreement with the books of accounts and other relevant records provided to us, in all material

respects; the aforesaid Guidance Notes requires that I comply with the ethical requirements of the
‘Code of Ethics’ issued by the ICAL as revised from time to time. I also confirm that I have complied
with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, ‘Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAL

This certificate may be relied on by the Book Running Lead Manager appointed in relation to the
Issue and can be used for inclusion in the Red Herring Prospectus and the prospectus (hereinafter
referred to as the “Offer Documents”) and any other material in relation to the Issue, for submissions
to SME Platform of Bombay Stock Exchange of India Limited where the Equity Shares are proposed
to be listed (“Stock Exchange”)and the Registrar of Companies, Ahmedabad at Gujarat(“ROC"), or any
other authority as may be required. I further consent to the aforementioned details being included
for the records to be maintained by the Book Running Lead Manager in connection with the Issue
and in accordance with applicable law.

I undertake to update you of any changes in the above-mentioned information until the date the
Equity Shares pursuant to the Issue commence trading on the Stock Exchange. In the absence of any
communication from us till the Equity Shares of the Company commence trading on the Stock

Exchange; you may assume that there isno change in respect of the matters covered in this certificate.

Terms capitalized and not defined herein shall have the same meaning as ascribed to themin the Red
Herring Prospectus.

Thanking You.

For, AN Ruparel &
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Mr. Atul N Ruparel
Proprietor
M. No.: 046392

UDIN: 25046392CSFKUM5266
Place: Ahmedabad
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Enclosed: Peer review certificates dated 4th February, 2025.
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The Institute of Chartered Accountants of India
(Setup by an Act of Parliament) P

Peer Review Board
Peer Review Certificate No.: 019424

This is to certify that the Peer Review of

M/s A N Ruparel & Co
602, Abhishiree Avenue, Opp. Hanumanyi Temple,
Nehrunagar Cross Road, Ambavadi,
Afimedabad-380015

FRN.: 113413W

has been carried out for the period
2023-2024

pursuant to the Peer Review Guidelines 2022, issued by the Council
of the Institute of Chartered Accountants of India.

This Certificate is effective from: 01-02-2025
The Certificate shall remain valid till: 31-01-2028
Issued at New Delhi on 04-02-2025

St g JE— ol
CA. Prasanna Kumar D CA. (Dr.) Raj Chawla CA. Mohit Baijal
Chairman Vice-Chalrman Secretary
Peer Review Board Peer Review Board Peer Review Board

Mote © The Certficats s issued on behall of the Peer Review Board of ICAL and ICAL or sy of Ity functionaries sre not kable for
ran-complance by the Practice Unit. The Certficate can be revoked for the reason stafed in the *Peer Seview Guackiines J020" "y
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