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( THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURFOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, ks
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

o PN
INJdO SMC

INDO SMC LIMITED

CORPORATE IDENTITY NUMBER: U71100GJ2021PLC125904
Our Company was originally incorporated as "[INDO SMC PRIVATE LIMITED " a private limited company wnder the Companies Act, 201 3 at Ahmedabad, Gujarat, pursuant to a certificate of incorporation dated Seprember, 27, 2021, issued by the Registrar of Companies,
Ahmedabad ("RoC"). Thereafter, name of owr Comparny was changed from [INDOQ SMC PRIVATE LIMITED “to ‘INDO SMC LIMITED", conseguent to canversion of our Company from private ta public company, pursuant to a special resolution passed by the sharchalders of our
Company on June I8, 2024 and a fresh certificate of incarporation consequent to change of name was Issued by the Registrar-of Companies, Almedabad on August 07, 2024, Owr Company § Corporate dentity Number s U7 HOOGI202 1 PECT25WM. For details aof change in
Registered office of owr Company, please vefer to the chapter titled V" History and Certain Corporate Maiters " on page 84 of the Red Herving Prospectus,
Registered Office: 809, Shilp Zaveri Shyamal Cross Road, Vejalpur, Shyamal, Ahmedabad Gujarat, India, 380006
Tel: +91 7575812866 Website: www.indosmc.com; E-mail id: cs@indosme,.com; Investor Grievance Email Id: investor@indosme,com
Contact Person: Ms. Avani Patel, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: NITIN JASVANTBHAI PATEL, NEEL NITESHBHAI SHAH,

RIKTABAHEN SONAWALA, CHAITANYA PATEL AND RACHIT JAIN

INITIAL PUBLIC OFFER OF UP TD61,71,000 EQUITY SHARES DF FACE VALUE £ 10 EACH (THE “EQUITY SHARES™) OF INDO SMC LIMITED (“0UR COMPANY" DR THE "ISSUER™) FOR CASH AT AN ISSUE PRICE OF % |« ] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥ | = | PER EQUITY SHARE) {"1SSUE PRICE"), AGGREGATING UP TD
Z[+] LAKHS (THE “ISSUE") OF WHICH 3,09,000 EQUITY SHARES AGGREGATING TO % |« | LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THEISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 58,62,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH
AT AN ISSUE PRICEOF % [+] PEREQUITY SHARE AGGREGATING UPTO % | « ] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE™, THE ISSUE AND THE MET ISSUE WILL CONSTITUTE 27.00 % AND 25.65 % RESPECTIVELY DF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subiect to fnalization of basiz of altofmend,

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE

PRICE BAND:< 141/- TO X 149/- PER EQUITY SHARE OF FACE VALUE 10/- EACH
THE FLOOR PRICE IS 14.10 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.90 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 14.67 TIMES AND AT THE CAP PRICE IS 15.50 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: MONDAY, JANUARY 12, 2026 *
BID/ISSUE OPENS ON: TUESDAY, JANUARY 13, 2026*
KPROGRAMME

*The Company may, in consuifalion with the Book Runming Lead Manager, consider parlicipalon by Anchar lnvestors in accordance with the SEBTICDR Regulalions. The Anchor fnvesior Bio!Offer Penod shall be one Workimg Day pricr fo the Big!'Offer Opening Date.
** O Company may in consulation with the BRLMS, considerclosing the BigfOffer Parfod for Qi8s one Warking Day prigr fo the Bid/Qffer Closing Date in accordance with the SEBIICDR Reguiations.
< UPImandale end time and date shall be at 5:00 pir o the Bid/Offer Closing Date.

-

BID/ISSUE CLOSES ON: THURSDAY, JANUARY 15, 2026 **~

THE OFFER |5 BEING MADE THROUGH BOOK BUILDING PROCESS, IN ACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND
MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME)

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE OFFER. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are an IS0 9001:2015 certified company mainly engaged in the design and manufacturing of enclosure box for energy meters, high tension current transformer ("HTCT"), high tension potential transformer ("HTPT"), low tension current transformer
(“LTCT"), LT/HT distribution boxes and panels, fiberglass reinforced plastic ("FRP”) Grating, junction boxes, feeder pillars and other power distribution and circuit protection switchgears. Our products are crafted from materials such as sheet moulding
compounds ("SMC”), fiberglass reinforced plastic ("FRP"), copper, mild steel and stainless steel, etc.

Our business primarily comprises of (i) sheet moulding compound division, under which we manufacture enclosure box for energy meters, SMC sheet and SMC chequered plates, (i) fiberglass reinforced plastic in which we manufacture grating plates
and (iii) electrical component division where we manufacture HTCT, HTPT, LTCT, feeder pillars and other power distribution and circuit protection switchgears. In SMC enclosure box, we follow Indian Standards (*1S") which are 15:13410 for SMC
matenals and 15:14772 for enclosure. Our Company has in-house testing laboratories to ensure products meet quality reguirements and suitable material composition. All the incoming materials are tested, and the finished product must comply with
quality standards. Along with these quality certifications quality checks, we have been cerfified with IS0 14001:2015 for the above product which we are manufacturing and supplying to our customers. In FRP products such as FRP pultruded products,
FRP moulded gratings and FRP storage tanks, these products are customized to a variety of industrial applications. FRP is a composite material made of polymer resins reinforced with fibres like fibreglass, carbon, or aramid. This combination has many
advantages, including corrosion resistance, chemical resistance, high strength, lightweight characteristics, electrical and thermal non-conductivity, and ease of manufacturing.

We currently operate through four manufacturing facility, located at Gujarat, Maharashtra and Rajasthan. Our manufacturing facility at Ahmedabad where we manufacture SMC and FRP products, comes equipped with a variety of machinery and other
handling tools to guarantee appropriate product handling and efficient production. We use advanced machinery and equipment in our production procedures in order to ensure timely manufacture of high-quality products that satisfy specified
requirements while remaining cost-effective.

For further details, please refer to the chapter titied “Our Business” on page 135 of the Red Herring Prospectus.

ALLOCATION OF THE ISSUE

*(IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 3,09,000 EQUITY SHARES OR 5.00% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATIOMN INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent Directors of our Company, pursuant to their resolution dated January 02, 2026, The above provided price band is justified based on quantitative factors/KPlIs disclosed in the "Basis for Issue Price” section beginning on page no. 105 of the Red Herring
Prospectus vis-a-vis the weighted average costof acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price” section beginning on page no. 105 of the Red Herring Prospectus and provided below in the advertisement

FORFURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINMNING ON PAGE 271 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, MUMBAI AS REQUIRED
UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 201 3.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

» Discrepancy in the address mentioned in Factory License, Consents To Establish (“CTE”) and Consents to Operate (“CTO") and the Lease Deeds of the INDO SMC Limited (Company) Pirana, Ahmedabad Plant Could
have legal implications and could impact Our Operations

* Increase in the prices of raw materials could have an adverse effect on our business, results of operations and financial condition.
* Ourrevenue is largely dependent on the orders received from the customers through competitive bidding process.

+ Werequire certain approvals and licenses in the ordinary course of business and are required to comply with certain rules and regulations to operate our business, any failure to obtain, retain and renew such approvals
and licences or comply with such rules and regulations may adversely affect our operations.

=  We are primarily dependent upon few key suppliers for procurement of raw materials. Any disruption in the supply of raw materials from such selective suppliers and geographical location could have a material adverse
effect on our business operations and financial conditions.

* We may be unable to sufficiently obtain, maintain, protect, or enforce our intellectual property and other proprietary rights.
*  Our Company is party to certain legal proceeding. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and financial condition.

*  Our Company is yet to place orders for the machinery for the expansion of the manufacturing unit. Any delay in placing orders or procurement of such machinery may delay the schedule of implementation and possibly
increase the cost of operations.

* Ifthere are delays in setting up and the proposed expansion or if the costs of setting up and the possible time or cost overruns related to the proposed facilities or the purchase of plant and machinery for the proposed
facilities are higher than expected, it could have a material adverse effect on our financial condition, results of operations and growth prospects.

« Our Company had negative cash flows during certain fiscal years in relation to our operating, investing and financing activities. Sustained negative cash flows in the future would adversely affect our results of

\_ operations and financial condition. y,
Details of suitable ratios of the company for the latest full financial year 3. Comparison of Accounting Ratios with Industry Peers
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (Post Bonus) (INDO SMC Limited) The following peer group has been determined on the basls of companies listed on stock exchanges, whose business prohile i comparable to owr businesses
| - - et Name of the Compan CMP* | Basic EPS (Z) | Diluted EPS (%) Face Value [ pe oovoe | monw gy, | MEVINE LW RGN ]
Year ended Basic and Diluted EPS Weights pamny - %) / | Share [T in Lakns)
Financial Yaar ended on March 31, 2025 961 3 Peer Group |
Financial Yearended on March 31, 2024 ' 2149 2 || [__Aeron compositelimied | 10200 | 784 | 784 | 1000 | 1301 | 1321% | 5933 | 2207614
Financial Yearended on r|||'|;.-.-r|-|'| 31 9003 [Tk i . RKEL - switch fqedr limmsited 439,70 29.81 2981 10.00 14.F5 29 40% 101.39 | a1 .':J'q A7
— ol S ' ur Company** i*] 051 061 10.00 C 327% | 2133 | 1387792
Weighted Average {of the above three financial years) 5.58 XL Loy o I s ] *. ; f, ..
For the period end 2 a7 "Source: Al the francial informalion for fisted masiry pear mentionad above fs sourced irom the Amnual Reports of tha aforesaid companies for the year anded March 31, 2025
or the period ended on September 30, 2025 6. and sfock exchange data dated December 26, 2025 1o compute the comesponding financial raties for the financial year ended March 31, 2025, The current marke! price and
Noie: redated figures are a5 on December 26, 2025 (a5 per NSE and B3E)

i. PVEfigures for the peers are based on closing marke! prices of equily shares on NSE or BSE an December 26, 2025 divided by the Diluted EFS a5 &t March 31, 2025,

2. EPS5refers fo the Ditvted EPS calcwlaled bazed on the net profif affer fax for FY 24-25, divided Dy the number of oufsfanding shares 25 perite MCA website

3. Rekemon Nelt Worth %) for Bstad induziry peers has been compitad basad on the Net Profit After Tax for fhe vear enged March 37, 2025 divided by Nef Worth as on March
i, Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year adiushed by the number of Equily Shares (ssuad dunng | 37, 2025

the year multipied by the time weighting factor. The time. weighting faclor fs the munber of days for which the specilic shares are oulstanding as a proportion of the fofal | 4 NAV per share for isted peers s sourced from the Amnual Reports for FY 24-25 of the fisted peer comparnies.

i, Basic EPS: Net Profit after fax as divided by weiphted average nunbarorf Equily Shares oufstanging ai fe end of the periodyear
if, Dituted EFS: Net Profit after tax as resfatod dividad by weighted average numbear of Equity Shares outsfanding af the eénd of the period,year for divtad EPS

nurmiber of days dtning the perodyear **The defais shal be provided post the fidng of the price band by our Company at the stage of the red heming prospectus or the filing of the price band sdvertisement
v, The above statement showld be read with significant accounting policies and roles on Restaled Financial Sfaternents as appearing i the Financial Statements. 4, Key Performance Indicators (KP1) of our company (Amount in Lakhs except % and ratios)
v Tie £P5 thas been calcwlaled it accordance wath A5 20 Earmings Per Share {EPS) issued by nstifute of Charfeérad Accourfants of India o INDD SMC LIMITED
rlorman : . - -
2. NetAsset Value (NAV) per Equity Share (INDO SMC Limited) ol For the period ended September 30, 2025 | Fiscal 2025 | Fiscal 2024 | Fiscal 2023
- Revenue from operations " 11,254.11 13,869.25 2,803.38 729.5%5
Particulars WAV per Share (%) (Post bonus) Growth in revenue from operabons (%) NA 30473% | 284.26% | 055.15%
Az on March 31,2025 21.38 | Total Income 11.261.89 13,877.92 2,805.90 i29.55
As on March31, 2024 377 (EBITDA ™ IE L3927 | 228274 | S0847 | 115.46
A5 on March 31, 2023 066 .E.Ei.;t'?’.‘?lﬁ.ﬂ;ﬂﬂ._f-’??' : 11. ?-f?y - Eﬂ?“ﬂ*’nﬂ : 1455[:2‘5 ;'rﬂf:
rafit After Tax - J45.5 1,044 08 J00.3 ik
= [ ey '| T o e e ¥ e dralren b i T oo | el SV e A i S
Az on September 30, 2025 28.25 'PAT Margin (%) ™ 0185 TRED 0% | £ Ban
Net Asset Value par Equity Share after the Offer [*] \Return on Equity ' 7 Gh% 74 45% 86.24% | 48.24%
Offer price per equity shares [*] RoCE (%) * | 7.50% 31.30% 001M% | 797%
< e — e = R E————— r.l h-u' ‘:.- I":II R {I i 9 5 1 - I-I_:" | H"E.:'l'l
Mt WAV (book valwe per share) = Tofal shareholders' funds divwged by number of shares ouistanding af (he end of eachyearperod. Luat UL AL L L 3 I mm!d R all
O v N hah 4 Y Lucknow

epaper.jansatta.com
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(- Continued froam frovious page.,
Noles;
(1] Revenue rom operalions represents the revenue from sale of service & prodwe! & other operaling revenue of our Company a5 recognized in the Restated Hrancial
ireformalion.
(2] Totalingome mcludes revenus fram operalions and offwr income.
i3] EBITDA means Eariings Defore imfarast, faxes, dagrecialion and armariiralion expense, winph Has been arrived af by abiainng v profit edfore fax for e year 7 panod arrd
aociing back tergst cost, depreciRin, dnd aimmoriralion axpense
(4] EBTDA margin is calcwzied a5 EBTDA 35 a percamiage ol fofal imcome,
{5) Restated profit for the period [ vear
(6] PAT Margin (%) is calciated a5 Profit for the year/period 8z 3 percentage of Revenwe from Operalions.
(7] Bedurn on Eguity 35 caloulalen as Prolit afler lax, a5 restated, atfribulable (o tha owrtars of Bre Company for Bva peard paripd divided by average egulty, Averags equily /s
calcutaled a5 average of opaming and closing batance of tolal equity iSharahaiders  Tunds) for e yearpenod,
(8] Halure oot capdal ernptoyed calcwlalod as Carmngs baforg imeresl and faxes divided by canifal ermpioyed as al e and of respeciive penodfyearn ({Catal empiopad
calcuialed 25 1he aggregale vale of Tangrble el th, fodad deli ard delarred fax vabimtigs)
(3 Dabi- eguily ratioris calciiated by oividing tofal debit by folal equaly. Tola! debl represents iong-ferm and shorl-farm borrowings. Tola! equity is e sorm of share capifal amd

raserves & Surpils
5.  Return on Nef Worth (RoNW) (INDD SMC Limited)
Year ended RoNW(%) | Welght
Financial Yaar ended ga March 31, 2025 43.27% | 4
Financial Yaar ended on Manch 371, 2024 ol.33% | 2
Financial Year ended on March 31, 2023 383.87% i 1
Weighted Average {of the above three financial years) 45.39%
For the Period ended Seplember 30, 2025 24.30%
Nofe!

2) RolNWis calcuiaied as nel profit after faxalion civided by netwaorth for thal peviod/year

i el 5 covmputed a5 e s of (he agoragale of pald oo aquuily Siarg camfal an resenaas araated ol of Ihe prafils, secanlies Drarmim aocour recaned i respes! of
aquity shares and debil of credt balarice of pron and oss acoowal, N imay be nated thal egoily component of feaneialinsframents is axcluded witle calcualing Networfh of
e Company:

ol Weighfed average = Aggregale of year-wise weighled RoW aivided by ihe aggregate of weighls e (RoW x Weigh!} for aach pear divide by Tolal ol weights,

6. Disclosures as per clause (9)(K)(4) of Parl A lo Schedule VI, as applicable.

@) The Price per share of our Company based on the primary) new issue of shares (equily / convertible securities).
There has been noisseance of Equity Shares during the 18 months preceding the date of the Red Harring Prospectus (Except Bonus 1550 of Shares), where such issuance is
gl tooor mors than 5% of the fully diluted paid-up share capital of the Company (calcufated based on the pre-issue capifal bafore such fransactionis) and excluding
gmpdoyes stock options granted bul not vesied), in a single tfransaction or multiple fransactions combined together over a span of 30 days,

Date of allotment No. ol Equity Adjusted No. of Issue | |ssue price aller giving Nature of Mature ol | Total of Consideration
Shares allotted equily shares Price effect of bonus issue allotmenl Consideration {Z in Lakhs)
Saptember 17, 2024 4 44,450 13,33,350 3472 114 Preferential Issue Cash | 1,520.02

b} The price pershare of our GCompany based on the secondary sale / acquisition of shares (equily / convertible securilies).
There have baen no secondary sale ) acquisitions of Equity Shares, where tha promoters, members of the promaoter group-or shareholder{s) having the right to nominate
directoris] in the board of directors of the Company are a parly to the fransaction (excheding gifts), during the 18 months praceding the daie of the Red Herring Prospecius,
where gither grquisition or sale is egual o or more than 5% of the fully dilstad paid up share capital of the Company [calculsted based on the pre-issue capital before such
fransaction’s and excluding employes stock opfions grantad butnot vesied), ina single fransaction or multiple fransactions combined tegether over 3 span of rolling 30 days

¢} Price pershare based on the last five primary or secondary iransactions.
airGa thare are ransacions to raponl undes 3 (a), tha details of issuanca of Equely Sharas o convesfitke securtias during tha 3 years preceding tha date of the Rad Herrimg
Prospacius, basad on last & primary of secondary ransactions sssere promofan promader group endities or sharghodders sefling sharas through affer for sale in 1IPD o
sharahofdess havieg the nghl o nominatg direclors in tha Board of the isseer company, arg party 1o the transaction}, irespactiva of ha s of the assactions i nol
Applicable,

d} Weighted average cosiof acquisition, floor price and cap price.

Weighted average
Types of tranzactions cost of acquisition Floor Price | Gap Price

= per Equity Share)

Welghted average cost of acquisitbon for fast 18 maonths for primary / new issee of sharés (equity / convertible securities),
excluding shares issued under an employee stock option plan‘employee stock oplion scheme and Issuance of bonus shares,
during the 18 months preceding the date of fillng of the Red Heming Prospectus,; where such issuance is equal to or more than
five per cent of the fully diluted paid-up share capital of our Company (calculated based on the pre-issue capial belore such
transaction's and excluding emplaves stock options), in & sinple fransaction or multiple ransactions combinad togsther over
aspan of rolling 30 days.

114.00 1.24 141

Welghtad average cost of acquisition for [ast 18 months for secondary sale [ acquisition of shares equity / convertitde
seCurities), where promeoter / promoter group entities or Salling Sharehobder or shareholdar{s) having the right to nominate
dirgctor(s) In our Board are a party to the ransaction {excheding gifts), during the 18 months preceding the date of filing of the M.A. N.A. M.A.
Red Herving Prospecius, where either acquisition or sale is equal to or more than 5% of the fully difted paid-up share capital of
our Gompany (calculated based on the pre-issue capifal before such transaction(s) and excluding employee stock options
granted but not vested), ina single transaction or muitiple transactions combined together over a span of redling 30 days. * ™

Since there are fransactions to report under & (&), the deiails of issuance of Equity 3hares or converfible securifies during the 3 vears preceding the date of the Red Herring
Prospectus, based on fast & primary of secondary fransactions where promoter/promoter group entities or shareholders seffing shares throwgh: offer far sale in IPO or
shareholders having the ight to nominate directors in the Board of the issuer company, arg party to the fransaction), irespective of the size of the fransactions is not applicable.

ADDITIONAL INFORMATION FOR INVESTORS

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
the RHP filing date: NotApplicable

Shareholding of Promoler / Promoter Group and Additional Top 10 Shareholders of the Company

Sr. Name of the Shareholders Pre-lssue Posl- Issue shareholding as al Allalment (3)
Ho. Number of Share At the lower end of The Al the upper end ol the
Equity Holding price band [F141) price band (¥149)
dhares (2) | (in%) (2) Number ol Share holding | Number of Equity | Share holding
Equily Shares (2} | (in%) (2) Sharas (2) {in%) (2)
Promoler
1 Mir. Mitin Jasvantbhai Patel | 27,390,000 16.36% 2rA0,000 | 11.94% 27,30.000 11.94%
12, s, Riklabahen Pranay Sonawala | 27.30.000 16.36% 27,320,000 11.894% 27,0004 11.94%
|5, [Mr. Neel Niteshbihai Shah 27,30,000 16:36% 27,300,000 11.94% 27,230,000 11.94%
g Mr. Chaitanya Pated 27,30,000 16.36% 27 300, 000 11.84% a7 30,000 11.94%
5. |Mr Rachit Jain | 27.30,000 | TH.36% 2730000 | 11.94% 27,30,000 11.94%
Promofer Groug
6 IMs. Resma Gupla | 73500 044% | 73500 0.32% 73,500 0.32%
7 Mr. Bhaveshkumar Kinthhai Pated | 10,500 (). 6% 10,500 0.05% 10.500 0.05%
Top 10 Shareholders
B. Mr. Ashish Kacholia | 561405 3.36% 5,681,405 2.46% 561,405 246%
8.  |Mr Manish Kumar | 304,500 1.83% 3.04,500 1.33% 304,500 1.33%
10._{Mr. Ulsay Shrivastay | 250000 | 150% | 250000 | 2 109% | 250000 1.09%
11, |Mr Abdud Sheikd 1. 31,580 0.79% 1,314,580 .58% 1.31,580 0.58%
12, [M/S. Prashant Prajapati HUF 1,201,000 | D.73% 1,271,000 0.53% 1,217,000 0.53%
13, |Nr Sandip A Shath HUF 1.1.000 | 067% 111,000 0.49% 1,111,000 0.49%
14, |Mr Ashish Rathi ar. a0 0.53% ar. 720 0.38% BT, 720 0.38%
15, _|Mr Ghanshyambhal Fatel | _8ipoo | oso% | sdpo0 | 037w [ B4000 | 037%
16, |Mr. Havi Agrawal | 75,000 O45% 75,000 .33% 75,000 0.33%
(17 |Mr. Chintan Anandpara { 46785 | 0.28% 46,785 0.20% 46,785 0.20%
| Tkl | 1,55,06,990 | 92.94% 1,56.06,990 B7.86% 1,65,06.990 67.85%
*0ur Company have 88 (Eighty-Eight) sharchalters a5 onihe dale of the Sed Henng Prozpectus.
Noles:

1} A5 on the date of the Red Hering Prospectys, we ave total BE (Exghiy-Enghty shareholoers, autof which 87 are Public Shareholders.
2} Pre=issie shareholoing as af the dafe of Adveriiserment shall be updaied at the fime of g 1he Prospsciis,
) Based on the lssue Prico of T« and subyect fo linatizalion of he basis of aloiment.

BASIS FOR THE ISSUE PRICE

The “Basis for Offer Price " on Page 105 of the offer document has been updated with the above price band, Please reter to the website of the BRLM orscan
the given QR code forthe “Basis of ifve Offer Price” Updated with the above price band.

INDICATIVE TIMELINE FOR THE ISSUE \

seguence ol Activities Lisling wilhin T+3 days (T is Oifer Closing Date)
Applhcation Submission by Investors Electronic Applications (Ondine A3BA throwgh 3-in-1 -accounts)
*Faor Individual Investors” - Upto 4 pmoon T Day.
Elecironic Applicatéans (Bank ASEA hrowgh Onling channals like
Internet Banking, Mobile Banking and
syndicate P ASBA efc.) - Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Individual,
Non-nsttutienal Applicabans) - Upts 3 pin on T Day.
Physical Applications (Bank AZBA) - Upto 1 pm en T Day.
Fhysical Applications (Syndicata Non-Indwvidual, Mon-Institutional Applcations) -
Upla 12 pm on T Day and
Syndicate membars shall ranster such applications to banks befose
1 pmoon T Day.
Bid Moditicatian Froa Issue apéning date up to 4 pm on T Day.
Validation of bid details with deposionss From Issue opening date up to 5 pmoon T Day.
Racongiliabon of UP mandats ransachions On dishy basis
(Based on the guldelings issued by NPGI from Hme io tme):
Among Sock Exchanges -Sponsor Banks - NPTl and NPCEPSPsTPAPS™™ - Issuer Banks;
Raporting formats of bid information, UP1 analysis report and compliance timalines. Merchant Bankers fo submit 10 SEBI, soupht a5 and when
UPI Mandate acceplance time T Day- & pm
tssue Closure T Day T Day - 4 pm for Individugl Investor, OIE, Ml and other reserved categanias
Third party chick an UPL applications On dasly basis and o be completad before 9:30 AM on T+1 day
Third party check on Mon- P applications On daity basis and t0 be completed before 1 pm oon T+1 day
Aubmissim of final certificalas: Before 09:30 pmon T+1 day
-Faor UP| from Sponsor Bank All SCSES Tor Direct ASBA - Belore 07:30 pm on T Day
-For Bank ASBA, from all 3G5Bs syndicate ASEA - Before 07:30 pm on T Day
-For symdicate ASBA LPI ASBA
Finalization of refections and completion of basis Betore 6 pm on T-+1 day.
Approval of basis by Stock Exchange Before 8 pm on T+1 day
tzsuanco of fund transter instructions in-separate files tor debit and unblock. [ntimation not kater than 8:30 am an T+ 2 day.
For Bank A5BA and Onling ASBA - To ail SCSBs Completion before & pm on T+2 day for fund transier,;
For UPH ASBA - To Sponsor Bank Completion before-4 pm on T+2 day for unlocking
Corporaie action exacution for credit of shares Initiation before 2 pm on T+2 day
Completion before & pm on T+2 day
Filing of ksting appiication with Stock Exchanges and issuance of Irading notice |Bafore 7:30 i 0N T+2 day
Publish alistment advertisement On the websiie of issuer, Merchant Banker and ATI- before 9 pm
On T+2 day.
In néwspapeai- on T+ 3 day but not leter than T+4 day
Trading starts T+3 day T+3 day
INDICATIVE TIMELINE FOR THE ISSUE
Evenis Indicative Dales
Anchor Portion Ofer Dpens/Gloses On Monday, January 12, 2026
[H e Opaning dife: __Juesay. January 19,2026 _
Bid/Dffer Closing Date Thursday, January 15, 2028
Finalization of Basis of Allotment with the Designated Stock Exchange (T + 1) On or about Friday, January 18, 2026
Initiation of Allotment/ Refunds / Unblocking of Funds from ASEA Account or UPI D linked bank account (T+2) On or about Monday, January 19, 2026
Credit of Equity Shares to Demat accounts of Alotiees {T+2) On or about Monday, Jandary 19, 2026
Commencement of rading of the Eguity Shares on the Stock Exchange {T+3) On or about Teesday, January 20, 2026

Note — Our Company amd Hhe Promoter Seling Shareholders may, I consuitaiion with the Book Running . Lead Manager, consider participalion By Anchar Investors in
accorgance with ihe SEBNCDR Reguiations. The Anchor investor BiafOfer Perod shal be one Waorking Day prior o Hve Bid!Offer Opening Dale,
** UP mangate end e and date shal be g1 5:00 pam, 15T on the Big! Offer Clozing Date,

Simple, Safe, Smart *Applications Supported by Blocked Amount (RSBA) is a better way of | Mandatory in Public Issues
ASBA* way of Application- applying to isswes by simply blocking the fund in the bank account, from Janwary 01, 2016.
Make use of it!!! investors can avail the same. For details, check section on ASBA below. No cheque will be accepted

UFI’ ¥ UPl-Now available in ASBA for Individual Investors (l1)**

L sreatTs ey

LPI-Now avallabde in ASBA for Individual Investors and Bon Individual Investor applying foramaunt up o Bs. 5,00,000/- applying through Registered Brokars, DPs & BTAs. UPI
Bidder also have option to submit the Application directly to the ASBA Bank (SCEBs) orto usethe facHity of linked onfing irading, demat and bank account. Investors are required
te ensure that the Bank Account used for bidding is linked to their PAM, Bidders muest ensure that their PAN is linked with Aadhar and are in compliance with CBOT notification
dated February 13, 2020, issuad by CBOT and the subsaquent press release, mcluding press releass dated June 25, 2021 and September 17, 2021 and CEDT circular no, 7 of
2022, dated March 30, 2022 read with press releasa dated March 28, 2023 and any subsequent press release in this ragard.

ASBA hasto be availed by all the invastors except anchor investors. UPTmay be availed by (1) Individeal Investors Portion. (H) Non-Institetional Investars with an application size
of wp to 5,00,000 in the Mon-Institutional Portion. For detalls on the ASBA and UPI process, please refer to the datalls given in ASBA form and abridged prospecius and also
please rafer to the section * ISSUE PROCEDURE * on page 271 ofthe Red Herring Prospectus. The process is aiso available on the website of Associafion of Invesiment Bankers
of Imdia {*AIBF) and Stock Exchanges and m the Ganaral Information Documant. A5BA bid-cum-application forms can be downloadad from the websies of Siock Exchangeas
and can be obfained from the Wsl of banks thal s displavad on the wabste of SEBI al niipsweew seblgovin/sabiveby other/OtherAction,do?do
RecognizedFpd=yes&intmid =35 and hitpsiSwww.sebi govin'sebiwab/othes Otherdction.do TdoRecognised Fpi=yes&inimid=43, respeciively as updated from time to
time. For the list of UP| 2pps and banks live on IP0, please refer to.the ink: www.sebl.govin. UPI mechanism may apphy through the G5Bz and mobile applications whose
names appear on the website of SEBI. az vpdated from time to fime. AXIS BANK LIMITED has been appointed as Sponsor Bank for the [ssue, in-accordance with the
requirernants of the SEBI Circular dated November 1, 2018 as amended, For Issus ralated quenes, please contact the BREMS on their respactive email 105 a5 mentionad bebow
For UPI related queries, Investors can confact NPCLat the iol-free number: 18001201 740 and mail 1d; ipo.upiEnpoorg.in,

In caza of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least threa additional Working Days after such revision of the Price Band, subject to the
Bid/\ssue Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or simidlar unforeseen circumistancas, our Company may, for reasons to be recorded
in writing, extend the BidTssue Period for a minimum of one Warking Day, subject to the BidAssue Period not exceading 10 Working Days, Any revision in the Price Band and the
revised Bid/Tssue Panod, IF apphicabla, will be widaly dassamenatad By nodificalion io the Giock Exchangs, by iss5aing a prass mlaase, and also by indicating the changean tha
wabslte of the Book Bunning Lead Managers and the terminals of the othar members of the Syndicate and by intimation to SC5Bs, the Sponsor Bank, Reolstered Brokers,
Coltecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is As. 141/- io RBs, 149 has been determined by our company in consultation with. the Book Running Lead Manager and justifisd by our company in
consuliation with the Book Bunning Lead Managsr on the basis of the above information, Invastors should also refer to "Our Busingss®, "Risk Factors”, "Restated Finzncial
Inferrmation®, “Management's Discussion and Analysis of Financial Condition and Results of Operations” on pages 135, 33, 213 and 220 respactively, 1o gel a more infosmead
view Befare making an Investment decision. The trading price of the Equity-Shares could decling due tothe factors mantloned inthe “Risk Factors™ and you may lose aéor part of
yvour investment. For further detalls, seethe section "Basis for Issue Price™ on page 105 of the Red Hermng Prospectus

The Issue is being made through the Book Building Process, in terms of Rule 19{21(b} of the Securities Gonfracts (Regulation} Rules, 1957, as amendad {*3CRA™) read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not mors than 50.00% of fhe Net Issue shall be
avaitable for allocation om a propartionate basis 1o Cualitied InstiiEonal Buyers {“OBs™ (the 018 Portion™), provided that oer Company may, in-consuffation with the Book
Running Lead Manager, may allecata up to 60% of the QIE Portion to Anchar Invesiors on a discrefionary basis in sccordance with the SEBI ICDR Regulations {Anchor Investor
Portion”). Forty-percent of the Anchor Investor Portion shall be reserved for (i) 33,33 per cent for domestic Mutual Funds; and (i) 6.67 per cent for Life Insurance Companies
and Pension Funds amd subject to valid Bids being received from the domestic Mutual Funds and Life Insurance Companies and Pension Funds, as applicable, at or above the
price al which allocation will be made to Anchos Invesiors (“Anchof Invesior Allocation Price”) in accordance with the SEBI ICDR Regulations. In the avent of under-
subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net Q1B Portion.  Further, 5.00% of the Met QI8 Portlon shall be
avaifable for alocation on a proportionate basis 1o Mutueal Funds ondy, and the remainder of the Met Q18 Partion shall be available for allocation on a proportionate basis to all GIB
Bidders, includging Muiual Funds, subject to valid Bids being received at or above thelssue Price. However, if the aggrenate demand from Mutual Funds is less than 5.00% of ihe
Net QIB Portion. the balance Equity Shares availabés for aBocation in fhe Mutual Fend Portion will be added fodhe remaining Net GIB Portion for propor ionate allocaton to QFBs
Furthar, the SEBIICDR Regulations read with SEBI ICOR (Amandment) Regulations, 2025, states thal nod less than 35% of the Nel Issue shall be avadable for allocation to
Individual Investors who applies for mindmum agplication size. Not less than 15% of the Net issue shall be available for allocation to Non-Institutional investors of wikch one-
third of the Non-Institutional Portion will be avaiable for allocation to Bidders with an application size of mora than two lots and up to such kots as eguivalent to not more than
T10.00 Lakhs and two-thinds of the Non-Institutional Porfion will be available for allocation to Bidders with an application size of more than £10.00 Lakhs and under-
suhscription in either of these two sub-categories of Mon-Institetional Portion may be allocated io Bidders in the other sub-category of Non-Institutional Portion. Subject to the
avaitability of shares in non-institutional investors' category, the alloiment to each Mon-Institutional nvestors shall not be less than the minimem application size in Non-
Institutional Catagary and the remaising available Equity Shares, i any, shal be allocated on a proportionate basis in accordance with the conditions specified in this ragard in
Schedula X of the SEBI (ICOR) (Amendmaent) Regulations, 2025 All Bidders are required to participate in the 1ssue by mandatondy ufilizing the Application Suppostad by
Blocked Amount (“ASBA") process by providing details of thelr respective ASBA Account (a5 defined hereinafter) in which the corresponding Bid Amounts will be blocked by the
ceff Certified Syndicate Banks {"3C3B5") or under the UPI Mechanism, as the case may be, o the extent of respective Bid Amounts, Anchor Invesiors are not parmitted to
participate in the lssue through the ASBA process. For details, see "lssua Procedurs” on paga 271 of tha Rad Harring Pros pectus,

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client |0 as provided in the Bid cum Applicalion Form, the Bidders/Applicants may he deemed lo have authorized the Depositories to provide ta the Registrar to the issue, any requested Demographic Details of the Bidders’ Applicants as available on the records of the
depositories, These Demographic Details may be vsed, among other things, for or unblocking of ASBA Account or for other correspondencel(s) related io an Issue. Bidders/Applicants are advised o update any changes fo their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
idelay resulting from fallure to update the Demographic Details would be at the Applicantzs’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the PAN, DP 1D and Client ID
availabile in the Depository database, otherwise, the Bid cum Application Form |5 liable to be rejected. Bidders/Applicants should ensure thal the beneficiary accouni provided in the Bid com Application Form is active. Investors must ensure thal their PAN is linked with AADHAR and are in compliance with CBEDT notification dated February

13, 2020 and press release daled June 25, 2021.

COMNTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Cartain Corporate Matters” on page 184 of the Bed Herning Prospectus and Clause 0ol the Mamorandum of Association of our Company, The Memorandum of
Associalion of our Company s a material document for mspection inrelaton tothe Offer, For further defails. seathe sechion "Material Contracts and Documents Tor inspection” on page 321 of the Red Herring Prospecius

LIABILITY OF MEMBERS AS PER MOA: The Liahility of the members is fimited and this liability is limitad to the armouwnt ungaid, if any, on the sharas heed by them

AMOUNT DF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 2,40,000 000 /- {(Rupees Twenty-Four Crore Only) divided into 24,000,000 {Two Crores Forty Lakhs) Equity Shares of % 10 each. For details of the Capital Structure, see "Capital Sfructure” on the page 71 of the Red Herring
Prospectus. The issued, subscribed and paid-up share capital of the Company betore tha issue s T 16,68,43.500 {Sixtean Crores sixty-eight lakhs forty-eight thousand live hundred Only) divided into 1,66,84,350 (One Crose sixty-six lakhs esghty-Tour thousand thres fifty Onby) Equity Shares of Rs. 10each. For details of Capital Struciure, see section titled

*Capital Structure” on page 71 of the Red Herring Prospecius

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given belowis the name of the signatory to the Memorandum of Association of the Company and the number of Equity Shares subscribed by tham at the fime of execution of the Memorandum
of Association of our Company. MNifin Jasvantizhai Pated subscribed to 2500 Equity Shares, Pranay Girishkumar Sonawala subscribad to 2500 Equity share, Neel Niteshbhai Shah subscribed to 2500 Equity shares, and Chaitanya Patel subscribed to 2500 Equity Shares atthe time of incaorporation, as the Company was incorporaied as a Limited Company,
Fordetails of the mzinobpects of the Company as contained in the Memorandum of Association, sea “Histony and Certain Corporate Matiers” on page 184 of the Red Herring Prospectus. For details of the share capital and capltal structure of the Company see " Capital Strectere” on page 1 of the Red Harring Prospacius.

LISTING: Tha Equity Shares issued through the Red Harring Prospecius are proposed fo be listed onthe SME Platform of BSE Limited {*BSE"}. Our Company has recelved an 'in-principle’ approval from the BSE SME for the listing of the Equity Shares pursuant to letfter dated December 08, 2025, For the purpose of the Ofter, the Designated Stock Exchange
shall be BSE Limited (BSE), A signed copy of the Red Herring Prospecius has been delivered for registration to the BOC on January 06, 2026 and Prospectus shall be dellverad for filing 19 the RBod In accordance with Section 2604) of the Companies Act, 2013, For detalls of the materal contracts and documents available for inspection from the date of the

Red Herring Prospecius up to the Bid! Offer Closing Date, sae “Material Confracts and Documeants for Inspaction” on page 321 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI™): Since the lssus is baing made in ferms of Chapter (X of the SEBI (ICOR) Regulations, 201 8, the Red Harring Prospectus has bean filad with SEBI. In tarms of the SEBI Regulations, the SEBI shall not issue any abservation on the Ofer Documant. Handa there 15 no suah

speciic disclaimer clause of SEBI, Howeves, investors may refer to the entirg Disclaimer Clause of SEBI on page 245 of the Red Herring Prospecius

DISCLAIMER CLAUSE DF BSE (THE DESIGNATED STOCK EXCHANGEY): Itis 10 be distinctly understood that the permission given by BSE SME (" SME Platiorm of BSE") shoubd notinany way be desmed or construed that the contents of the Offer documeant or the pnca at which the eguity shares are offered has been cleared, solicited or apgroved by BSE,
nor does it certify the correctness, accuracy orcompleteness of any of the contents of the Offer document. The investors are advised {0 refer to the Offer document for the full taxt ofthe Disclaimer clause periaining to BSE

CREDIT RATING: This being 4 public issue of equity shares, no cradd rating is requirad.
TRUSTEES: This being anissee of Eguity shares, appointment of Trustees i not required,
IPO GRADING: Since the offeris being made interms of Chapter X of ihe SEBIICDR Regulations, there is no requirement of appointing an IPD Grading agency.

GENERAL RISK: Investments in.equity and equity-related securities involve a degres of risk and investars should not invast any funds in this Dffer unlgss they can afford to fake the risk of losing their investment. Investors ars advised to read the risk faciors carefully beiors taking an investment decision in this Dffer. Fortaking an ivestment decision,
investors must rely on their own examination of the [ssuer and this offer; incleding the risks involved. The Equity Sharas have not been recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEBI guaraniee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors iz

invited to "Risk Factors” on page 33 of the Red Herring Prospectus,

BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
GYR CAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED INDO SMC LIMITED
Address: 28, Gala Empire, Near JB Tower, Drive in Road, Thakte], Address: Selenium Tower- 8, Plot 31-32, Gachibowli, Financial District, Address: Ms, Avani Patel
Ahmedabad -380 054, Gujarat, India. Manakramguda, Serilingampally, Hyderabad-500 032, Telangana, India - Company Secretary & Compleance Officer
! Telephone: +91 87775 64648 Telephone: +91 4067162222 - d Registered office: 809, Shilp Zaveri Shyamal Cross Road, Vejalpur, Shyamal,
=% : . , ; ) |n (@] Smc Ahmedabad, Gujarat, India. 380006
A A KFINTECH websits: wsttvechcon Telephone: +91- 7575812866
i H LW, taladvisors. PPN T R b )
Gup:tul Advisors Website wwwmrr:zalmaja viSOrs.com ML=l Website L HINFM _ _ E-mail: co@indosme, com: Website: hitps:/findosme, com/
iR i _ Investor grievance: investors@gyrcapitaladvisors.com Investor Grievance ID: einward risc@kfintech.com CIN: 71 100GJ2021PLC1 25804
St v i Ao Contact Person: Mr. Maohit Baid/ Mr. Sapar Vidha . -
EEEIH istrati ;l ﬂh -||-:|E::1u[;ugd¢ﬂ;£1a " l:untantF_arsur!- !'-'tr M Murali Krishna Inverstors can comact the Company Secretary and Comgdiance OMicer or tha BRLM or the Registrar to the Offer in case of
2t D FALM ey SEBI Registration: INRDI0000221 any pre-igsue or post-lssee related problems, such as non-receipt of letters of ABotment, non-credil of Allotted Equity
CIN: US7200GJ2017PTCO26908 CIN: UBT 120MH1993BTCOT4079 Shares in the respective bensficiary account and rafund orders, atc.

AVAILABILITY OF RED HERRING PROSPECTUS: investors are advised to refer to the Red Hermng Prospectus and the Risk Factors contained thesein before apphying in the offer.
Full copy of the Red Herming Prospectus is available on the webske of the SEBI at wwiw. sebi.gowvin, website of the Company at hitps:/findosme.comy, the website of the BRLM to
the offer at: www.gyrcapitaladvwisors.com, the website of BSE SME at htips:/f'www.bsesme. comyPubliclssues/RHP aspx, respeciivedy,

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abnidged Prospecius shall be availabla on the website of the Company, BALM and BSE at itps.indosme . comy’;
www.gyrcapifaladvisors. comand https:fwww. beesme com/Publicissies' RHPaspx.

SYNDICATE MEMBER: GYR Capital Advisors Private Limitad

SUB-SYNDICATE MEMBER: Intaltact Sinck Broking Limitad

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application farm can be obfained from the Registered Office of the Company; 309, Shilp Zaver Shyamal Cross
Road, Vejalpur, Shyamal , Ahmedabad, Gujarat, India, 380006, India; Telephone; +31- 7575812866 ; BRLM: GYR Capital Advisors Private Limited, Telephone; +51 87775
64543 and the Syndicate Member; GYR Gapital Advisors Private Limited. Telephone: +91 87775 64648 and the Sub Syndicate Member: Intellect Stock Broking Limitad,

Telephione: 38316805555/93 30350100 and the Registered Brokers, ATAs and COPs participating in the Issue, Bid-com-application Forma will alzo be availabie on the website of
BSE SME and the designated branches of SC58s, the list of which is available at websiies of the stock exchanges and SEBI

Application Supparied by Blocked Amounl [ASBA); Al Applicants (other than Applicants using the UPI mechanism) shall mandatorily parficipate in the offer only thrawegh the
AEEA process, ASBA Applicants {othar than Applicants wsing tha UPI machanism) must provide bank account datails and autharization 1o Black Rinds in the mlavant space
providbad in the AppBcalion Farm and tha Application Fasms fhat da not contain such detais are Bable to be regcted,

ESCROW COLLECTION BANK/ REFUND BAMK, PUBLIC ISSUE ACCOUNT BAMK: Axis Bank Limited

SPONSOR BANK: Axis Bank Limited

UPTL: UF| Bidders can also Bid through UP1 Mechanism

All capitalized terms uzed herein and not specifically defined shall have the same meaning as ascribed (o them inthe Red Herring Prospecius.

Place: Ahmedabad, India
Date: January 06, 2026

On behall of Board ol Directors

FOR, INDD SMC LIMITED

5d/-

Avani Palel

Company Secrefary & Compliance Dfficer

Digclaimer: INDD SME LIMITED is proposing, subject 1o applicable statutory and regulatory requiremenis, receipt of reguisite approvals, market conditions and other considerations, io make an initial pubdic offer of its Equity Shares and has filed the BHP with the Begistrar of Companies, Ahmadabad January 06, 2026 and therealier with SEBI and the Stock
Excharge. Full copy of the Red Herring Prospecius is available on ihe website of the ZEBI at www.sebi.gov.in, website of the Company:at bitps.Yindosme.comy, the website of the BRLM fothe Offer at wew gyrcapitaladvizors. com, the website of BSE SME at hitps:Mereew. beesme, com/Publiclssuas/BHP aspx, respactively. Any podential invastors should note
thatinvesimentin equity shares involves a high degree of risk and for defails relating o the same, pleasa refar to the RHP including the section tifled "Risk Factors™ beginning on page 33 of the Rad Harring Prospecius,

The Equity Shares have nol been and will not be registerad under the U.5. Securities Act of 1833, a5 amended or any siate securities laws in the Undted States,; and unless so registered, and may not be issved or sold within the United States, except pursuant to an exemption from, or in & ransacbon not subjectto, the registration requirements of the Securtias Act,
1933 andin.accordance with any appiicable U5, State Secuntias laws, The Equity Shares ars being issved and sold outside the United Stales in "offshore transactions’ inreliance on Regulation "8" under the Securifies Act, 1933 and the applicable laws of each jurisdiction whera such issues and sales aremade. There will b2 no public offering in the Linited States.
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