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ESHA MEDIA RESEARCH LIMITED (“Target Cnmpany”}

Caon nr=’rP ldentif |cal|nn MNumber: L""-Iiﬂl!]"'."H1'4‘.:.-1-PL.,.EEIE
Registered Offi ? {

Tel, No.; +91-74- _1||.|. BRAR EFFI:JI| id: edia.com l'li_’.h!ilfé_‘.. www esha

Recommendations of the Committee of Independent Direciors (IDC) on the Open Offer to the Shareholders of Esha Media Research Limifed {hereinafter referred
to as "The Targel Company™) by Opulus Bizserve Private Limited [*ACQUIRER™) under Regulation 26(T) of SEBI [Substantial Acquisition of Shares and Takeovers)
Regulations, 2011
i Dale Janyary I]’ EI]EE
2 Mama ol the Target Company (TC)

3. | Details of the Offer partaining to TC

EE"H Medla Hesﬂd'r..h Lirmited

Open offer for the acquisibon of up to 2289802 (Twenty Two Lakhs Eighty Mine
Thousand Eight Hundred And Two) fully paid Equity Shares of face value of
T10V- each ("Offer Shares") reprassnting 26% (Twenly Six parcent) of the Emerging Voting Shara
Capital of the Target Company on a fully diluted basis, as of the tenth working day from the dosure of
the tendering pencd of the open offer, for cash 3 a price of $15(- (Rupees Fifteen Only) per equity
share ["Offer Price")

The Public &nnouncemenl dated August 062025, (*P4& Date"), the Detaded Public Statemeant datad
Aigust 13, 2025 ("OP3"), tha Draft Latter of Offer dated Acgust 29, 2025 ("DLOFT), the Letter of
offer dated January 03, 2036 have bean ssued by Cholce Capital Advisors Limited on behalf of the
Arpuirer
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Cholce l.':apﬂal Ad'tlsnrs F'n-.rata I:Jmll.ad

Sunil Patodia Tower, Plot Mo, 156-158,

J.B. Magar, Andheri (East], Mumbai, 400 099,

laharashira; India.

Telephona: +51 22 6707 5554 | 7918

E-mall: emropencffen@choceindia.com

Investor Grievance E-mail; regulator_advsorzfichoiceindia.com
Contact Person: Nimisha Joshitdahma Shivratnwar

Website: www choiceindsa comimerchank-nvestment-banking
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Membaers of the Committas of Independant Dwaclors I'PIEESE
indicate the chairperson of the Commitlae sepacataly) (hare
.:I*'lEr refarmad 25 “I0C7)
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1 '|_-||E|Er| Rar -eshth:andra Tenﬂulhar - L.h:alr[JEr'!m
2. Shishir Dleep Joshi - Member

The membars of the IDC are independant direciors on the Board of Directors of the Target Company, '

Mome-of the members of the 1DC hold any ety shares or have entered into-any confract or have
any otfer relationsnip with the Target Company

7. | 1D Mambaer's fe:a.mnthlp with the TC (Director, Equity shares
awned, zmy other contract | retationship), iFamy

Mone of the IDC Members have fraded in any equity shares fother securities of the Company during |
a penod of 12 maonths price to the date of Public Announcement and the period from the date of the
F‘uhllc.ﬂnnuunl::-went hII Ihu date of tnns ecu:nmmer:..-luun

3. IDG MEI’I‘M. 5 rf-a-uunsnnp l.rlh 1he au::quurers Z‘llr&;h::nf Fqun;g.- I'-qn::-'le nfﬂ'le II}_, Meml::ers. ha'.-'e any r4:-~a1||:|n5h||:: with the a‘u.cqmrer
~3han3== ﬂﬂned any nmerf'unl?"act' refal ||:|n5h||:|| |f any,

a Trading in-the Equity sharesothar securities of the TC by 1DC
Membars

10. | Tradig in the Equity shareru.'nther gacuniies of the ﬁmmrer I:n_.- Mot Applicable
II}E Members

11, Remmmendabcﬂ on the Cpen u:uﬂer &3 m whe*r-er I:he n:‘fer L Tﬁ= IDI: i3 :d Ihe opinion lhar as u:nf I:i'le :Iale ..Jf 1I'||5. TED:II'I'IF'IE:I'II:IEhCﬂ I:he i]r"er F'nn::& .:.f Rs. 15- |
fair and reasonable (infian Rupees Fifleen) per squity share -offered by the Agquirer is (a) in accordance with the
regulation prescribed under the 3EBI (SAST) Regufations, and (b} the Open Cffer appears o be
fair and reasonable
Shareholders should independently evaieste ihe Offer and make an mformed decisian

12. | SBummary of reasons for recommeandaton
{IDC may also mwile altention o any other place, eq,
company s website, whers ds detaled recommendalions along
with writhen sdvice of the independent adviser, f any can be
seen by the sharehaolder)

The shares of ke company are frequently braded. The market price as on the date of this
recommendation is RBs 39 per share, buf the shares are under ESM Surveillancs Slage 2 and a3
per the BSE the EPS for the four frailing quarters is 2ero. The Company has been making losses
in the last 3 financial vears and revenues have also been very memal, Hence the open offer price
of 15/ per equily share which is higher than the 60 frading day VWAF as on the dakz of the Draf
Letter of Offer is fair and reasonable,

The stalement of recommendalion will be available on
wnw.eshamedia,com

the websde of the comgany &l

13, | Disclosure of the Voling Paltem The recommendalions were unanimousty approved by the members of 1DC,

14 ElF.'|EII|5. u.‘ i"ﬂe;rerldentﬂcws:c:m. |[ any P
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To trr-e bost ':J our h"n:*.l-'laﬁge and bebef, atter maklng proper Enqwryr trae "Tl:un*'atH:-r- conta -!‘ed m oF a-:mn'npa" '|r|g t:r'e stat ement 51N aII rr-.?:1er|al re:-pﬁm bnss and cormect
and not miskeading whether by omission of any infarmabion or ofherwise and inchedes all the mformalion required to be desdosed by the Company under the Takeover Coge
For and behaif of

The Commitiee of Independent Directors of

Esha Media Research Limitad

Chetan Rameshchandra Tendulkar

Chairperson - Commitiee of Independent Directors

Place: Mumbai
Date: January OF, 2026
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THIS IS A PUBLIC ANNOUNCEMENT FOR AN INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

indosmc
INDO SMC LIMITED

CORPORATE IDENTITY NUMBER: U71100GJ2021PLC125904

Cherr Canypram way arisinaily incorponaied ox INDEYSMO PRIVATE LIMITED n private limited conpany: nnder the Compeanies Act, 200 3 ar Ahmvedahad. Greijarad,
pursinnt @ certificate of incorporation dated Sepsember; 27, 2021, tvsned By the Regtsivarof Companies, Ahmedabad ¢ RoC ). Thereaflen, name of mer Compam
was changed from INDO SMOC PRIVATE LIMITED wo TNOOYSMO EIMITED, conseguent to camversian of our Company from private-fo public comppan;
a0 o special rexolution paysed b the shareholders of oy Company on Jone 18, 2024 anid o fresh certiffcate of incorparafion consequent o chanee of name
wery ixxviedd i the Registrar of Companies, Abhmedabad on Awguse 07, 2024 Owr Compaey 5 Corprarare Sdeniine Number iv O7 LG22 T PECT 2504 Far details
of change in Rewistered office of awr Compeany, please refer o the chaprer fded “History and Cerdain Corporate Matters ™ on page 184 af the Bed Herving
Progpeciug.

Registered Office: B09, Shilp Zaven Shyamal Cross Road, Vejalpur, Shyamal, Ahmedabad Gujarat, India, 380006
Tel: +91 7575812866 Website: www.indosmec,com E-mail id: ce@indosme, com; Investor Grievance Email Id: invesiorn@indosme,com
Contact Person: Ms. Avani Patel, Company Secretary and Compliance Officer;

OUR PROMOTERS: NITIN JASVANTBHAI PATEL, NEEL NITESHBHAI SHAH,

RIKTABAHEN SONAWALA, CHAITANYA PATEL AND RACHIT JAIN

INITIAL PUBLIC DOFFER OF UP T0 61,71,000 EQUITY SHARES OF FACE VALUE % 10 EACH (THE "EQUITY SHARES™) OF INDD SMC LIMITED (“OUR COMPANY™ OR THE
“ISSUER") FOR CASH AT AM ISSUE PRICE OF ¥ [+] PER EQUITY SHARE {INCLUDING A SECURITIES PREMIUM OF ¥ [ -] PER EQUITY SHARE) ("I1SSUE PRICE"),
AGGREGATINGUPTO ¥ [=] LAKHS (THE “ISSUE™) OF WHICH 3,09,000 EQUITY SHARES AGGREGATING TO ¥ =] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER ("MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 58,62 000 EQUITY
SHARES OF FACE VALUE OF 10 EACH AT AN ISSUE PRICE OF ¥ [+ ] PER EQUITY SHARE AGGREGATING UPTO % [+ | LAKHS IS HEREINAFTER REFERRED TO AS THE
“NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.00 % AND 25.65 % RESPECTIVELY OF THE POST-1SSUE PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY.

CORRIGENDUM TO THE RED HERRING PROSPECTUS-NOTICE TO THE INVESTORS

With reference to the Red Herring Prospecius dated January 06, 2026, statotory adverlisement dated January 07, 2026 and Abridged Prospectus, it is to be noted that
dug to the announcemant of Bank holiday on January 15, 2026 in Maharashira, the upcoming Initial Public Offer of INDD SMC Limited which was earlier closing on
Janwary 15, 2026 will now close on January 16, 2026. On Page no. 1,3, 9,12, 67 and 260 of the Red Herring Prospectus under Bid/ Issue Programme on Cover Pages,
Definitions, General Information and Terms of the Izsue, point Lo be read as follows, Thus, investors should nole the following:

Anindicative timetable in respect of the Issue is sel oul balow:

Event

Anchor portion lssue Opens/Closes on

Izsue Dpening Date

Issue Glosing Date

Finalization of Basis of Allotmant with the Designatad Stock Exchange (T+1)

Initiaficn of Alloiment/ refunds/unblocking of funds from ASEA Accownt or UPHD Sinked bank accont {T+2)
Craditof Equity Shares 1o demat accounts of Alottees (T+2) On or about Tuesday, January 20, 2026
Commencemant of trading of the Equity Sharesan the SME Platformof BSE Limited {T+3) Eln or aboud WEdnesuH Jan uar:. 21 2026

GYR A KFINTECH 'ﬂdﬂsm

Copitol Advices INDO SMC LINITED
GYR CAPITAL ADVISORS PRIVATE LIMITED KFIN TEGHMOLOGIES LIMITED g:?g::::gj;;gg?g melian o Offier
Address: 428, Gala Empire, Near JB Tnuf.-ﬂr Df!l.'E! in midr&s_s: SE!Enium Tower- B, Piot 31-32‘._ Gachibowli, Registered offiee: 809, Shilp Zaver Shyamal Cross Road
Road, Thatte:, Ahmedabad -280 054, Gujarat India; [Financial District i"&an.:n:falnguqa, aerilingampally, Vejalput, Shyamal Ful1|r|uh“hau Gularat. India 380006 )
Telephone: +01 87775 64645 Hyderabad-500 032, Telangana, India. Pz i b -?_?551‘“?85{;_ kit
Email 1D: indosme.ipod@qyreapitaladvisors.in Telephone: +91 406716 2222 PRpT AR ¥ '
Website: www nyrcapitaladvisors.com E-mail: indo.ipogEifintech.com; E-malk: ¢s@indosme. com
Investor grievance: Website; www kfintech.com Websile: fitps./Iod0sma.00m/
Investorsi@gyroapitaladvisors, com Investor Grievance ID: sinward fs@kintach,.com investors can contact the Company Secretary and|
Contact Person: Mz Mohit Baid/ Contact Person: Mr M Mural Krishna it Iange (RIGer, et of s Bigustic 10 g e
Mr. Sagar Vidhan SEBI Registration: INROOODO0E2 1

In case of any pra-lssue or post-lssue related problems,
SEBI Registration Number: INMOODC1 2810 CIN: U671 20MH1893PTCO74079 SURIY 85 CON-(SGAEY OC|RUACE OF AUDODEN, 0GRkt 01
GIN: UG7200GJ2017PTCO96908

Indicative Dale

Monday, January 12, 2026

Tussday, January 13, 2026

Friday, January 16, 2026

On or about Monday, January 19, 2026
On or about Tuesday, January 20, 2026

1

allotted Equity Shares in the respective benaliciary
account. non-receipt of retund orders and non-recedipt of
funds by elecironss maode

On behalf of Board of Directors

FOR, INDD SMC LIMITED

Sd/-

Avani Patel

Company Secretary & Compliance Dificer

Pace: Ahmedabad, India
Dale: January 09, 2026

geiftra fereror
1. | HTARE O T A R wr grEae fafee
2. | white woft & T ) ff 27.10.1993
3. | ufeert fSees  efarfa widile  oafe | IRRIRR- feoett
FHTE/GSTR &

.4.'. HUNS T ~eR/ hidRe RO 1 Hifda | U74899DL1993PTC055815

! AT T8 AR
5.| HMORS FON & Usihd AT AT TG | 58, Uehel-5, W —1, TAMI SUHIMEIAESHI,

HTETT T Tl
THANE FHOT o AR o o fafa

¢ feroell, feeefl, 9a@-110039 |
26.11.2025 (3T IR =T Ffe & forg Heifua

o |

TSI 08.01.2026 <1 3TUcAS femam 7o)
7. | feaferamm gwma gfeen & TS @Y 07.07.2026
g fafer
8. | siafm v U9eR % ®Y § weRa | W fE qoor, WL OA: 1BBIIPA-002/1P-
feenferama UeR T AT o Ysiiehor Je) NO01127/2021-2022/13700

ARy gwaTe URIER T Ul I 3-HA S R [ $-10/313, WA G TeH, WEQR IS, e,
I & WY Ushiehd T T T IR F UM, STYAER- 143104, HoTE
i advocate.psb@gmail.com

0

10, 3TART T U9ER | TAER 3 foIw g w6 | Wi § @-190, At i, daeR-74, Tefea
I el 3H qT ol TR, Hel-8e, THUUA R, Welell-160071, Uee
3T stancarcirp@gmail.com

22.01.2026 (MM * e & MRy
3IeE B S Ak 9 14 f @18)

1) el Rl Tgd A o sife fafy

12} siafta wmE WER gR FEiRa aR 21 @ Sg-uR | AR TRl
(6”) T @ue () & e Holt i Fof, af 1 §

13 Gt & o 5 Trer R % w5 e | @ T
feaferama I9er & AW (YA 9ut & fow
oA =)

14} (%) weifa w3k https://ibbi.gov.in/en/home/downloads
(@) wifirepa gfaffr ot feror W ey @: | @ =@

TAGERT A < S § et bt o frege, 7€ fooeh S (H1-2)7 iR 26 el 2025 (69
08.01.2026 W1 YIS fRAT ) &l WA HM WiEgae faties 1 FRuNe fanfaam s ywma afm & &
A T S A T
R »E ygde fafes & IRl # yfafe Fer 10 &% idia aftfa odt W sfaRkw ywae ¥R @
22.01.2026 A1 39 ¥ & 9 &t FI YA Wled TGA HA 6 A€ TAGERT MG foma < €1
ot FOaRET W HAS ToraiR Ak BRI 379 et T YHIOT G KA G | 1T Felt FOTeIReRT Rl
319 TS A, ST BN A1 Sk aiieh BT TRgd o Wehdl € |
yfafte Her 12 % sidid YEeg AR Svit @ Hefia foda sworemert 1w e # Soft % witrsa wfaffy
& w9 H HE A o f fefte e 13 W siarfa geites 3 et SRRt & wiftrga gfaff =t e
I ST BAM-TA e |
ST AT TR JHIO <l TId HIAT JHA T FHIR EAT |
T/ -
WHE FAR TR
. . IBBI/IPA-002/IP-N01127/2021-2022/13700
TUHT 30.06.2026 ek ¢ &
IR TR YR
Fd R w ugae faftes

- stancarcirp@gmail.com

feater: 10.01.2026
WE: THUTH R

i'a-"'Fﬂh Huusing

W | SMETAH-26
[&ut (fme) e, 2014 & F=8 30 & STAR]
HYA o Yolighd AT Tl SRATN [T T HERTE ST | TAMIART
ERCEACEIEET
gefie feores, I8 & & W
ST A, 2013, oA s, 2013 1 AR 13 (4) 3R SuAr ()
frm, 2014 & W 30 (6) (V) o O §
3R
e H:
fre 2% wrEae fafee ("wAdidiua")
AT stfufEm, 2013 % qed fAthd o, [Tt deiigd hiatad SR Wex, 14/2,
3fiee feeett Tema e, feree, Tema-122016, gRAmN, TRa # form 71
CIN: U72900HR2022FTC105636 . TMfeeRTeRal shu=t
TAERT 3T a1 a1 Jiad fman Srar 8 for shamn 10 F st R 7ermg, gag
% YR & H HeRTE U9 B 3k USiighd hraferd ol URafdd i+ & g st
! W A o U WHER, 05 SHeRT, 2026 i AT JIETER I § 7iRkd
9 TTa o AR U & AHRSH 31 THIRee o uRad= i gfY & forg st
I, 2013 T GRT 13(4) o A 3T HUAT Shg AIHR & YT IS HA
T YT Hl B
Y & Yolighd AT o 39 YIad URadq 9 Afs Rt <afe 1 fea ganfaa g
g1, I 30 3mafd MCA-21 9éd (www.mcea.gov.in ) W fasmes frera s
TR T Y Thd © 3TN Ik ITYH Uslihd hAferd § MAGH ST i IHb!
T i o W0 3T G % JHRE H AR A 14 (Fee) T F iR e feq @y
GHfd T AR % HRON T Seoi@ Hkd U Teh 9Y U 5N AT o1 3t
& fewer & va, s-2 fofm, 2 1 9, |, e siciied wad, Hisieil shircie,
% feeeli-110003 H SHT 3 I7 STHT AT AT siighd STk A Tl

& et 3 wEae fafes
[T A Ttaw fae St
faeoren T

DIN: 07658567
feAieR: 10.01.2026 / ToIH: TEMia

DIN: 03081749

/Freosen/  Oforer soagiforaw fofdies
M L2 1DL | 979PLO0asa
Ualiged AT #1081, =] BI0 Fiaw, 78 - 1o
WL 120 2551556 /7, WO 120 25pdasT B cspel-indin.in, ETEE: wwew pel-indinin
1P HAUS FAT AT S-AATST TP
[ ®usht (Ugger 3T uzneer) foraar, 2014 & forerar 20 3ie forerar 22 & &1

ofdd sudht sifafereaer, 2013 @t gy 108 3T 110 & g,

afror goegiters fafade (o) o goen @ gfa B oomer @ f s
arferfm, 2013 ._’ﬁlﬁ'il’_"lll'l"'lﬁl'l_l 110 3tz 108 T 3 ARt S wrEer, oty
I BAR BT (e vE wemee) e 2ond () o Pram 2o st 2z, e
AT Tafe ars (e 21 06 AWe e aEsTman ) B, aois (gemsa
fafms) & RPTE aa qen wehrer A @ REET @ JerPes dviem m ol
grsfEfe & arpamale B i, 2oe0, 13 @S, 20000 15 W, 2020 OF AT
e B e e O e T M | M R
7z Fheim, ops 1 g aRua ol ofios), uwen i s ftes O
(THEETATE) & 12 W E0E0, 15 TEGE, 2001, 13 U9, 2002, & FEAEN, 023, T Y,
poza oW 3 WA, 2024 & uROE (roiieng oftos) (e Gawl @ e wei
qftos aite anw #dowt o far redfiong ofed ot amifge w8 o i
ST ko S B L s B e s (- R
{ferent a9 Ty 0] S 0 dure e o e wiEs &) @ s
U § TAGH], M2 H FE TT0d YEA W T0E WEEAm Jien [@Ey w5 &
fom wew # i, weEm e o aeay 9, ded eI g i
eydn g-wmarn) | € d Ty
B rr'q'HI-rmah?:rrr“‘lumrﬁﬁr-ﬁ# ETTF“T-ZI?IE'H' Tl T B
:;.-:-1.r~;||"_ﬁ Hirl RO, @ W, 2026 W 99 Wawd #1 9w o Mg § s
o Treiid fEdifeed e [oowdins) oin dee feifaed il
Efgm) fAmes (Wererd) (Aefis w0 @ Tadifeed) 9 oom wee
wfareee Samred) At ot wEh A g, 2 o), zo2e (el RYE) e e
¥ 3t first wwh s RBified @ am e o o ol faeg 2 ity e
THRARE ufEt # f T 9 % S I WS e, SR wvE A9E AR
PTG EEaE awe s 3 i whEm wEe oA oA o v )
AT HATR g # Sl serad FOe & T auemr € o i & e
H5e esfpel-indindn 97 §9E 907 T #
Pt & Fram z2(s) & arame, 48 51 # O wepen g vaitimes, EfkeRm
HUAT Hbeed (TEURE 21916 SR Tl T 2zave) & A AFTE W1 BB
WU S E-AaEE & JEOY 9 Her uERm R @ S e dw s Tl o
dflE | #aEiod &9 & A wJigaal = G|
L R s A B £ O £ o L o o e 1= 40 B D R
il R e B L e L B U T L e PR R e
eSS O o o 2 - 9 2 - s M S e
WieR =i wom MR F & U e & A 92 W (@) &
& e & o uEE G aym Jur ey ©iee (G2TE TEReE) & g
G e VR R B P 0 B e T s e I S G e R R R e
a ggEgT wwwopekindiadn @t rErESivd aft G
www.evoting.nsdLeom = # wfifa fen o
..;—T-.']"'I_"I int wferm Tot R GIE] ":'—i'l Fa B sreeas CEAS H C'-I"'-I'i & 'l_-'CF"I LIC
WS WIRE AT A WA W A J R T FEd —a‘l"“ra‘tq'ﬂ—ur"Tm
HeAld W yHeAid =R W SO T SIS @ gdagiEr w0 W Mg Hre
gt A owen g @ R g-arfn o gfen &g vrredgw ot dw W@ 2
F-Tife Wt frmE wiew = W {o o AR A 4 T E)
i v
18T wivEEe fHE T (@A oreanes) & O & TR & R A g
Fe U7 f@ER & oW 9 aEHifET &
p fdfla weiw-geine mghe fabds @ um seamgel wefEo ow deds o
syl W)
Freierfian safe & S geew -aifen & spem & aos F B Hii aumEe
AT URY: WMER, 10 SFaR), 2026, G 9.00 Iol (WRAT AMG AH) A '
SIS FHUA: IAR, 8 WRART, 2026, M 500 Il dH (WRAR AFD )
aifom fafer gehar, 2 S 2026

gt o ol @b argar e SO e digd ae aeet o gelaeiie s
oW Wl § e 99w e Redifeed & owe oueT F) wawt W
HEAle - 4T e B O B §-qeT W OAEE W A W e |
w1 orfin “we-aite R ot e, @ oW 2026 T wEE T B S T@
WY CHEA ) EEE R @ gk A @ waeen wiEy | e wees gEen o) Al
T & TaEE www,pel-indiadn ™ T F | FAT TEE0 F IS qand GEEl
W =r.kr ERft & F T SO IATEe W TeASIE T OWed E |

gt A wafEn Beew & B pum sne wmrs il g | gty &
m‘-ﬁﬂ Tl W & B FO www.evoting,nsdloom # SRATE T 9
AU T S W O we ) w et & B -t st e
U W 022-4B86 7ODO AW 022-3489 TOOD TW i ®i o eveting@nsdlooin W7
A A9 gl geadl med after meuw wavsEAeA, fE aes 0 R el
Hidd, U e SUTAS, WY U0, a4y — 400013 W HEE w1
difirs w0 H ¥ o T o B & O W S O s9EE A F 9 9
e # e £ B # ot W esimpel-indiain W m oot @ vhm s
TR qdleE, ueh EEEeTe aeehrd afee oae e (i m
ARy F adminf@skylinertacom 7 s a9 B 0T g ) W
G e B S T e T L R
ot wft, & avd ol wo-wenfEa wfy sl g sﬁ‘*l HTg e, HOT uBHT UM, Sk
(ST 1 AT #1) W E-Eeied 9 WA | R w A YR T 3T waE
WO R g s A tTrI*h‘FT-;_'ﬂ o B 2 B R 5 P

T OPE U Ueien w6 Tl W owm om wied § e i oo
csfpel-india.in 97 FEa e #)

WA gaERe foies

® v wew @ s

R~ T 7 e,

W e T ARE

i o ), 2026 TEHITH—13386

IRRre-1v-T, 3rge |ufy [ AT 3 $-Aoreil-ardufes &k gaar

R (vader) frramadt 2002 & frerar 8(6) & uraene & wrer ufed Rrefier oR&uRel & ufrifdaer w
3ie ufterfer e uader sifdfererer 2002 & simofa sroe oRwEuRET o Rt & o $-Herei-Ret gaar

ol FrIfee : 9aT ao, s s, 22, WWW i€ Redft- 110001, Wrer - 011-23357171, 23357172, 23705414, Ja&amse : www.pnbhousing.com
Wmﬁ?ﬂ 1 TG, | 94, 244, AT W, 919 ERUCA & AW, S AdSR, WHIF A, 94, TdeX T41, AN — 452001, HET UG

Disclalmer: INDD SMC LIMITED is proposing, subject to-applicable statutory and regulatory requiraments, recaipt of requisite approvals, markat conditions and othar
considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Ahmedabad on January 06, 2026 and thereafter with
%EHI and thee Stock Exrhqnnu Full copy of the FlE-f.-‘ Herring F‘ruspncms is avallahla on the website of the SEBI at \'-r'-'-uw s::hi gnv I Masﬂb uf thi I:nmnan. aT
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inchuding the section filled "Risk Factors” beginning on page 33 of the Red Herring Prospectus.

The Equity zhares have not been and will not be regisiered under the U5, Securities Act of 1933, as amended or any sfate secunties laws in the United Siates, and uniess 5o
ragistered, and may not be isswed or sold within the United States, except pursuant 1o:an exemption from, or in a transaction not subject 1o, the registration requiremeants of the
Securities Act, 1933 and in accordance with any applicable 1.5, State Securities laws. The Equity Shares are being issued and sold oulside the United States in 'offshore
transactions’ in refiance on Regulation *5° underthe Sacurities Act, 1933 and the applicable laws of each jurisdiction whers such issees and sales are made. Thene will be no
public offering in the United States.
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